2021 18

24

2020

Dexerials Corporation

2021

(03)-5435-3941

(03)-5435-3941

1/146

11

11

EDINETOOOO
DO0O0O0D0O00OooOo(es3Ls3s)
oOoOooodn

2021 31

1724
0285-39-7950



EDINETOOOO
0000000000 0O(E31633)

oOoOooodn

2017 2018 2019 2020 2021
62,598 70,079 60,580 57,710 65,830
2,893 5,682 3,903 4,393 10,844
949 3,426 2,284 2,734 5,329
2,341 2,038 1,588 2,328 5,977
50,682 49,921 49,055 49,567 53,305
97,347 94,958 87,586 86,279 95,201
843.56 825.82 809.40 814.68 874.66
15.85 56.91 37.73 45.05 87.60
15.65 56.16 37.43 44.83 87.06
52.06 52.57 56.01 57.45 55.99
1.85 6.81 4.62 5.55 10.36
69.40 19.42 19.45 15.49 21.60
5,128 8,988 7,826 9,656 13,187
5,448 8,454 6,554 3,891 2,471
760 1,734 4,564 3,600 4,259
16,432 14,887 11,826 13,779 20,531
2,124 1,981 2,005 1,999 1,772
E
28 2018 16
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2017 2018 2019 2020 2021
56,561 62,997 54,116 52,181 60,580
776 5,390 3,402 3,780 11,207
525 3,533 2,145 2,434 6,253
15,830 15,934 15,977 16,021 16,106
63,299,500 | 63,668,000 | 63,817,100 | 63,973,800 | 64,276,700
41,824 42,677 42,153 42,895 46,166
89,879 87,557 80,843 80,563 88,052
696.14 705.98 695.51 705.01 757.52
55.00 40.00 34.00 34.00 44.00
(27.50) (20.00) (20.00) (17.00) (17.00)
8.77 58.69 35.43 40.10 102.79
57.91 35.15 39.90 102.16
46.53 48.74 52.14 53.24 52.43
1.20 8.36 5.06 5.72 14.04
18.83 20.72 17.41 18.41
68.15 95.96 84.79 42.81
1,600 1,585 1,603 1,604 1,313
103.9 107.9 77.6 77.4 188.8
TOPIX (114.7) (132.9) (126.2) (114.2) (162.3)
1,325 1,624 1,232 1,140 1,960
683 930 720 577 650
E
28 2018 16
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1962

2012

2012 VG

2012

Dexerials (Shenzhen) Corporation

2013

2013 Dexerials (Shanghai) Corporation

2014 Dexerials Advanced Material (Suzhou) Co.,Ltd.

2014 12

2015

2015

2016 10

2017

2017 12 Dexerials (Suzhou) Co.,Ltd. Dexerials Advanced Material (Suzhou) Co.,Ltd.

2019 ORTHOREBIRTH

2020 10

Dexerials Precision Components

2020 11

2021 Dexerials (Shenzhen) Corporation

1962

1963

1964

1973 10 FPC

1977 12 ACF

1985 10

1987

1987 11

1989
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1989 12 Sony Chemicals Corporation of America ( Dexerials America

Corporation)

1990 Sony Chemicals (Singapore) Pte. Ltd. ( Dexerials
Singapore Pte. Ltd.)

1992 SK

1992 Sony Chemicals Europe B.V. (  Dexerials Europe B.V.)

1994 ( ) (  Dexerials (Suzhou)
Co.,Ltd.)

1994 (SCP)

1995

1998

2000 100%

2001 10

2002

2002

2004

2006

2007 (SVR)

2010 (SCF)

2012
Dexerials Korea Corporation Dexerials Taiwan Corporation Dexerials Hong Kong

Limited

2012
VG
VG

2013 VG
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(G
ARF
Dexerials America Corporation Dexerials Hong Kong Limited
Dexerials Taiwan Corporation
PC
- DvVD BD
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ACF 1977

Dexerials (Suzhou) Co.,Ltd. Dexerials Precision Components

Dexerials Hong Kong Limited Dexerials Taiwan Corporation

PC
COG

Dexerials Innovation
Group DIG

EMS
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Dexerials (Suzhou) Co.,Ltd.

M W]Efll'a{_ﬁ.i |'" ::: H'
Dexerials America Corporation
Dexerials (Suzhou) Co., Ltd.

Wi

M| T

Dexerials Precision CompomentsiSatas i
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Q)
Dexerials America 4,600
) GA,U.S.A. 100
Corporation us
Dexerials Europe . 726
Lijnden,Netherlands 100
B.V. EUR
Dexerials
46,350
(Suzhou) Co.,Ltd. 100
us
Dexerials Korea
5,000
Corporation Seoul ,Korea 100
KRW
Dexerials Taiwan 20
Corporation Taipei City,Taiwan - 100
Dexerials Hong
- 4,300
Kong Limited Kowloon,Hong Kong Us 100
Dexerials
i ) i 5.5
Singapore Pte. Singapore, Singapore s 100
Ltd.
Dexerials
(Shanghat) 3,300 100
Corporation us (100)
Dexerials
Precision 100
100
Components
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()

ORTHOREBIRTH 208
34.1

70
49.0

Dexerials Korea Corporation

Dexerials Korea Corporation
10,292
593
464
1,319
2,942
Dexerials Taiwan Corporation
10,286
387
310
1,293
4,021
Dexerials Hong Kong Limited
13,628
670
571
2,224
4,736

Dexerials Taiwan Corporation
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2021 31
406
590
996
776
1,772
100 10
227 2020 11
2021 1 1 2020 10 12
2021 31
1,313 43.08 17 0 7,039,519
354
478
832
481
1,313
100 10
291 2020 10 Dexerials
Precision Components 2021 1 1 2020 11
2021 1 1 2020 10 12
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Integrity
Integrity
Value Matters-
2020 2024
2021

100

2021 10
2022 2024 2024 852

168 ROE EBITDA ROIC
2024 EBITDA239 ROIC15.0% ROE15.0%
2021 10
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EBITDA=
ROIC= X - +
ROE +
2020 2021
5G
PC
2021 10
2022
PC
EBITDA TSR
2031
BCP
DX

ROE
2022

x 100

CovID-19

2021

€02
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2024
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16

17

18

19
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2020 2021 31
COVID-19
IT
56 CovID-19
PC
ACF
ACF
65,830 14.1
11,339 145.6
207 10,844
146.8
7,696 79.1 5,329
94.9
23,624 28,165 19.2
1,832 6,278 242.7
28,165 19.2 6,278
242.7
PC
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34,226 37,801 10.4
4,583 6,858 49.6
37,801 10.4 6,858
49.6
PC
PC
ACF
PC
COVID-19
6,751
20,531
13,187 3,531
7,696 4,674
2,471 1,419
2,383
4,259 658
7,847
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2020
2021 31
27,390 115.6
34,933 101.9
62,323 107.5
2020
2021 31
28,139 119.1
37,690 110.6
65,830 114.1
2019 2020
2020 31 2021 31
9,412 16.3 12,484 19.0
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95,201
43,259
6,751
672
51,942
1,264
1,697 902
( )
41,896
25,552
2,682 1
1,374
16,344
3,677
( )
53,305
3,155
648
65,830
145.6 10,844
5,329 94.9
(
(
( )
37,475
6.0

11,339
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)
196 237
691 33
10,844 146.8
)
57 26
1,809 956
7,696 79.1
2,519
152 5,329
94.9
COVID-19
PC
2021 2022 31 CovVID-19
20,531
6,751
9,656 13,187 3,531
3,891 2,471 1,419
5,764 10,715 4,950
2019
2022 10,000 13,187
15,586 16.4
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18,214
18,214
9,486
40
ROE
ROE10
ES ES
ROE + x 100
ROE
2019 2024 2020
2020 2020 2020
58,000 65,830 7,830 13.5%
4,000 11,339 7,339 183.5%
700 5,329 4,629 661.4%
ROE 1.4% 10.4% 8.9
2020 2020 12
(
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R&D

loT

2,217

3,611

ACF

VR/AR

40

"Jettable SVR"
ACF
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3,832

1,370

1,419

1,042
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(
2021 31
( ) )
( )
6,387 3,306 1,286 2,257 13,237 746
) (113,439)
1,110
1,630 304 127 3,172 80
( ) (60,011)
465
1,069 1,100 213 2,848 264
( ) (26,560)
61 164 453 680 76
( ) )
( ) ( )
210
( )
(
2021 31
( ) )
( )
Dexerials
Precision 496
542 1,164 117 2,319 110
Components (75,209)
(D)
(
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900

2021 4

2022 9
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100,000,000
100,000,000
2021 31 2021 18
64,276,700 64,310,700
100
64,276,700 64,310,700
2021
2013 27
2021 31
2013 27
10
1,000
500
2015 28
2023 27
500
250
2021 31 2021 31
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236

17

2015 27 100
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2021

31

2014 23
2021 31
2014 23
83
5,839 5,499
583,900 549,900
580
2016 24
2024 23
580
290
2021 31
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17

2015 27 100

35/146



EDINETOOOO
DO0O0O0D0O00OooOo(es3Ls3s)

oOoOooodn

2014 11 26
2021 31
2014 11 26
500
50,000
840
2016 11 27
2024 11 26
840
420
2021 31 2021 31
X
72 ft 1Y D 0
BEH BE B 5 1 FEERE x pusE
7S iFEEE R ® &
B 1T @ MR T 2 AR
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17

2015 27 100
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2016

2017 31 299,500 63,299,500 83 15,830 83 15,830
2017

2018 31 368,500 63,668,000 104 15,934 104 15,934
2018

2019 31 149,100 63,817,100 43 15,977 43 15,977
2019

2020 31 156,700 63,973,800 43 16,021 43 16,021
2020

2021 31 302,900 64,276,700 85 16,106 85 16,106

2021 2021 31
34,000
2021 31
100
28 35 126 198 16 17,373 17,776
200,555 10,871 89,808 | 223,555 113 117,799 642,701 6,600
31.21 1.69 13.97 34.78 0.02 18.33 100.00
J-ESOP
BBT =Board Benefit Trust
3,039,100 30,391
293,848 2,938 48
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2021 31
5,984,900 9.35
5,040,000 7.88
3,405,100 5.32
3,229,758 5.05
3,125,000 4.88
3,039,100 4.75
2,446,209 3.82
2,033,600 3.18
1,810,800 2.83
1,445,600 2.26
31,560,067 49.33
E
J-ESOP BBT Board Benefit

Trust
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2021 31
293,800
63,976,300 639,763
6,600
64,276,700
639,763
J-ESOP E
2,961,400 29,614
BBT Board Benefit Trust E
77,700 777
48
2021 31
293,800 293,800 0.46
293,800 293,800 0.46
J-ESOP 2,961,400
BBT Board Benefit Trust 77,700
6,200
62
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2016 19 3,606 E
3,087,000 3,235 E
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2017 2019
2016 10 110
132,000 106
2020 2024
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155

2020 8 28 300,000 360,000,000
2020 8 31 2020 10 31 ’ B
300,000 331,690,100
45 60,075
38 74,860
2021
6,200 6,293,000
293,848 293,886
2021
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40
2021 10 27.0
17.0 44.0 34.0
2021 10
2022 58.0 29.0
29.0
459
1
2020 10 29
1,086 17.00
2021 18
1,727 27.00
.2020 10 29 J-ESOP BBT
E 52
.2021 18 J-ESOP BBT
E 82
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Integrity”

2021 18

2019
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14.2

2001
2005
2012
2012

2014

2016
1969

R&D 34,400
20

2017

2019

2019

2019

2020 10

1983
2006

2009

2012
2013 PPP  PFI
1959 2014

29 2014
2019
2020 10

400

Dexerials Precision Components

2021 / Dexerials
Precision Components

1971
1993 10
1997
2002
2003
2006
2011
2012 12
2015
2015 10
2020

1949
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1981 ENEOS

2013 JX JX

2013 JX ENEOS
2015 JX ENEOS

2016 JX ENEOS

2016 11

2017 JXTG ENEOS

2017 JXTG ENEOS

1957
11

2018

2018

2019 JXTG ENEOS

2019 (

2020

2020 ENEOS ENEOS

2021 ENEOS
2021

1992
1998 12
2000
2003
2007

2015
2016
2016
2018
2019
2019
2019 11

1962
15

2021

1981
2003 MSNC RM
2007

1958 10 | 2008

22,200
19

2012
2017
2019
2021
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2000
2004
1972 12 | 2008

26 2017
2020 10
2021

57,000
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2022

2021 18
2021
2021 2023
329

1975 11
1975 11 Arnold & Porter Associate Attorney
1976
1980 Coudert Brothers LLP Associate Attorney

1950 1982
1985 Mayer, Brown & Platt Partner

26 1995 Jones Day Partner

2003
2016 Jones Day Of Counsel
2019
2019

Dexerials Precision Components
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10
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2021 18

13
13 13 100
13 13 100
C. 13 13 100
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PwC
12
PwC
PwC
340
49 54
49 54
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41

48

41

48

399
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50 30 20
100 - - 100
100 - -
BBT
EBITDA
50 EBITDAS0 12
3
TSR
ROE
1 1
58,000 4,000
ROE1.4 65,830 11,339 ROE10.4
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300 40
13.5
4 2
50
( )
( ) )

99 52 25 21 3

15 15 1

42 42 6
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193

2020

1976

1963

127

2020
2021 31
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(2020 31 ) (2021 31 )
13,779 20,531
9,617 12,639
77 157
1,998 2,670
2,035 2,468
1,642 2,392
2,317 2,400
3 2
31,466 43,259
31,813 30,163
21,173 20,425
10,640 9,738
39,575 36,219
31,378 29,719
8,197 6,500
3,696 3,357
1,118 1,646
6,150 6,483
4,848 5,089
1,302 1,393
24,954 22,635
22,479 20,683
1,514 1,120
1,080 1,251
25,075 23,055
738 501
1,604 2,868
1,728 1,867
722 935
10 11
4,782 6,252
54,813 51,942
86,279 95,201
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(2020 31 ) (2021 31 )
5,750 8,433
1,157 1,948
2,847 4,677
2,101 3,595

627 711
1,212 1,813
1,500 2,440

557 1,932

15,755 25,552
14,486 10,808
5,259 4,375
238 222
971 937
20,956 16,344
36,711 41,896
16,021 16,106
16,021 16,106
19,562 22,717
3,255 3,491
48,349 51,439

155 587

1,159 1,807
96 645
1,218 1,866
49,567 53,305
86,279 95,201
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2019 (2020
2020 31 ) 2021 31 )

57,710 65,830
36,309 37,475
21,400 28,354
16,783 . 17,015
4,617 11,339
51 9

174
98 9
110 9%
434 196
81 62
83
261 207
237 221
50 83
28 31
657 691
4,393 10,844
2 0
26

50
57

137

42
231 85
223
24 89
956

199
103 1,809
154
328 3,232
4,297 7.696
1,719 2,519
157 152
1,562 2,367
2,734 5,329
2,734 5,329
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( 2019 (2020
2020 31 ) 2021 31 )
2,734 5,329
124 742
517 648
12 741
405 647
2,328 5,977
2,328 5,977
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