24

2019 21
2018 2019

Dexerials Corporation

11
(03)-5435-3941

11
(03)-5435-3941
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2015 2016 2017 2018 2019

65,508 62,654 62,598 70,079 60,580
9,870 8,163 2,893 5,682 3,903
10,721 4,587 949 3,426 2,284
14,224 2,609 2,341 2,038 1,588
54,421 52,062 50,682 49,921 49,055
88,978 87,296 97,347 94,958 87,586
863.82 868.96 843.56 825.82 809.40
170.18 73.16 15.85 56.91 37.73
71.90 15.65 56.16 37.43

61.16 59.64 52.06 52.57 56.01
22.56 8.62 1.85 6.81 4.62
15.20 69.40 19.42 19.45

13,338 12,115 5,128 8,988 7,826
2,714 6,537 5,448 8,454 6,554
11,519 4,988 760 1,734 4,564
16,456 16,259 16,432 14,887 11,826
2,366 2,317 2,124 1,981 2,005

2015 28 2015 27 100
E
28 2018 16
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2015 2016 2017 2018 2019
53,258 53,593 56,561 62,997 54,116
8,971 5,149 776 5,390 3,402
9,445 2,239 525 3,533 2,145
15,747 15,747 15,830 15,934 15,977
630,000 | 63,000,000 | 63,299,500 | 63,668,000 | 63,817,100
48,695 45,945 41,824 42,677 42,153
83,724 80,658 89,879 87,557 80,843
772.94 766.86 696.14 705.98 695.51
60.00 55.00 40.00 34.00
() (27.50) (27.50) (20.00) (20.00)
149.92 35.71 8.77 58.69 35.43
35.10 57.91 35.15
58.16 56.96 46.53 48.74 52.14
21.38 4.73 1.20 8.36 5.06
31.14 18.83 20.72
168.02 68.15 95.96
1,727 1,718 1,600 1,585 1,603
73.8 76.5 79.3 58.1
TOPIX
() (89.2) (102.3) (118.5) (112.5)
1,790 1,325 1,624 1232
921 683 930 720
2015 28 2015 27 100
E
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1962

2012

2012 VG

2012

Dexerials (Shenzhen) Corporation

2013

2013 Dexerials (Shanghai) Corporation

2014 Dexerials Advanced Material (Suzhou) Co.,Ltd.

2014 12

2015

2015

2016 10

2017

2017 12 Dexerials (Suzhou) Co.,Ltd. Dexerials Advanced Material (Suzhou) Co.,Ltd.

2019 ORTHOREBIRTH

1962

1963

1964

1973 10 FPC

1977 12 ACF

1985 10

1987

1987 11

1989

1989 12 Sony Chemicals Corporation of America ( Dexerials America

Corporation)
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1990 Sony Chemicals (Singapore) Pte. Ltd. ( Dexerials
Singapore Pte. Ltd.)

1992 SK

1992 Sony Chemicals Europe B.V. (  Dexerials Europe B.V.)

1994 ( ) (  Dexerials (Suzhou)
Co.,Ltd.)

1994 (SCP)

1995

1998

2000 100%

2001 10

2002

2002

2004

2006

2007 (SVR)

2010 (SCF)

2012
Dexerials Korea Corporation Dexerials Taiwan Corporation Dexerials Hong Kong

Limited

2012
VG
VG

2013 VG
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ACF 1977

Dexerials (Suzhou) Co.,Ltd. Dexerials (Shenzhen) Corporation

Dexerials Hong Kong Limited Dexerials Taiwan Corporation

PC
COG

EMS
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Dexerials (Suzhou) Co.,Ltd.

o
HESETEHE
| Bidh Dexeriale America Corporation B 8
boeee-ad Dexerials Europe B.¥.
s | Dexeriale (Suzhou) Co., [id.
[
4
Rk ®
€
Re NCEEZ3R wh [RET 2 5
Dexerials (Shenzhen) Corporation Dexeriale Taiwan Corporation L] o
.. Dexeriale Singapore Pte. Ltd. |
o) Dexeriale Hong Kong Limited
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D LK ration
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i Dexeriale Eorea Corporation
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Q)
Dexerials America 4,600
GA,U.S.A. 100
Corporation us
Dexerials Europe 726
Lijnden,Netherlands 100
B.V. EUR
Dexerials
46,350
(Suzhou) Co.,Ltd. 100
us
Dexerials
1,500
(Shenzhen) 100
) us
Corporation
Dexerials Korea
5,000
Corporation Seoul ,Korea 100
KRW
Dexerials Taiwan 20
Corporation Taipei City,Taiwan NT 100
Dexerials Hong
- 4,300
Kong Limited Kowloon,Hong Kong s 100
U
Dexerials
i ) i 5.5
Singapore Pte. Singapore,Singapore s 100
Ltd.
Dexerials
(Shanghai) 3,300 100
Corporation us (100)
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Dexerials Taiwan Corporation Dexerials Hong Kong Limited
10

Dexerials Taiwan Corporation
8,695
414
331
919
2,609
Dexerials Hong Kong Limited
12,434
314
267
1,879
3,144
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2019 31

512

684

1,196

809

2,005

100

10

2019 31

1,603

43.63

19

6,956,886

482

574

1,056

547

1,603

100
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Integrity
Integrity
2020 2024
2024 800 100
108
2020
2024 800
100
ROE
ROE10
ES ES
ROE + x 100
ROE
2020
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2018 2019 31 EU
IT PC
PC
IT
60,580 13.6 3,724
6
266 3,903 31.3
3,758
29.8
2,284 33.3
35,427 25,955 26.7
2,708 1,679 38.0
25,955 26.7 1,679
PC
IT
15
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34,900 34,838 0.2
5,267 3,843 |  27.0
34,838 0.2 3,843 27.0
IT
ACF
3,060
11,826
7,826 1,162
4,390 3,758
6,554 1,899
6,044
4,564 2,830
3,083 2,548
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2018
2019 31
25,648 73.0
33,681 96.8
59,329 84.8
2018
2019 31
25,944 73.2
34,636 99.9
60,580 86.4
2017 2018
2018 31 2019 31
17,590 25.1 11,354 18.7
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)
87,586 7,372
30,118 4,628
3,060 385 378
57,467 2,743
3,316 5,604
)
38,530 6,505
16,901 4,067
3,164
21,629 2,438
109 2,666
28 2018 16
)
49,055 866
491 264 214
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2,284 33.3
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265
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3,758
1,141
332
33.3
(
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19,000
11,826
ROE
ROE15
2016 2019 2018
2018 2018 2018
65,000 60,580 4,420 6.8%
8,000 3,724 4,276 53.5%
5,000 2,284 2,716 54.3%
ROE 13.3% 8.3% 5.0
ROE + x 100
(
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1,450

935
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2019 31
)
( )
1,272
6,987 5,368 1,076 | 14,705 756
(109,998)
1,110
1,946 461 101 3,618 111
(60,011)
465
1,212 958 388 3,024 254
(26,560)
339
372 0 3 715
(20,991)
496
429 1,284 189 2,398 259
(75,209)
67 219 105 392 56
)
( )
200
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100,000,000
2019 31 2019 21
63,817,100 63,817,100
100
63,817,100 63,817,100
2019
2013 27
2019 31
2013 27
1,682
168,200
500
2015 28
2023 27
500
250
2019 31 2019 31
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17
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2014 23
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2014 23
83
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862,300
580
2016 24
2024 23
580
290
2019 31 2019 31
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2014 11 26
2019 31
2014 11 26
640
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840
2016 11 27
2024 11 26
840
420
2019 31 2019 31
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2015 27
62,370,000 63,000,000 15,747 15,747
2016
2017 31 299,500 63,299,500 83 15,830 83 15,830
2017
2018 31 368,500 63,668,000 104 15,934 104 15,934
2018
2019 31 149,100 63,817,100 43 15,977 43 15,977
2015 27 100
2019 31
100
32 39 186 157 18 27,027 27,459
212,479 12,728 93,736 | 118,979 55( 200,110 638,087 8,400
33.29 1.99 14.69 18.64 0.01 31.36 100.00
J-ESOP

BBT =Board Benefit Trust
3,209,900 32,099
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8,432,400 13.21

5,040,000 7.90

3,209,900 5.03

3,125,000 4.90

2,529,700 3.96

1,635,600 2.56

1,437,600 2.25

1,418,000 2.22

1,007,400 1.58

856,500 1.34

28,692,100 44.95

E
J-ESOP BBT Board Benefit

Trust
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2019 31
63,808,700 638,087
8,400
63,817,100
638,087
J-ESOP E
3,077,900 30,779
BBT Board Benefit Trust E
132,000 1,320
2019 31
J-ESOP 3,077,900
BBT Board Benefit Trust 132,000
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( )
4.5
Eﬁi PSRRI o E
(FiE#] AEA 2 DES
My 24 - IR e
S L =
_ 2 - i
DEEDFE 1 % < anrre ] [EEEER A 1
7 MiEE L}
(i) ® L
ATGEFRT [BiH]
omstmy | (HEEEREIEY - EAEIERT) iR aE RIEL 7=
i o ﬁ%!ﬁgi#‘é
T e e
2017 2019
2016 10 110
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40

2020 34.0 17.0
17.0
459
1

2018 10 30

1,275 20.00
2019 21

893 14.00
.2018 10 30 J-ESOP BBT

E 64
.2019 21 J-ESOP BBT
E

44
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1969
20

2001

2005

2012

2012

2014

2016

2017

2019

2019

2019

R&D

20,600

1959
29

1983
2006

2009

2012
2013
2014
2014
2019

PPP  PFI

1955

1979
2000
2006

2007

2010

2012

2014

2016

2016

2019
2019

10

12

R&D

Corporate Executive

R&D

50,000
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1980
1987 11
1993
1998
2007 11

1955 2012

2012
2014
2015
2016
2017 LITALICO
2019

1971
1993 10
1997
2002
1949 2003
2006
2011
2012 12
2015
2015 10

1973
1999
2000

2001
2002
2009
2013 JvC 3,000
2014

1949
28

2016
2018

2019
2019

1992
1998 12
2000

2003

1962 2007

15
2015

2016
2016
2018
2019
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1958 10
19

1981
2003
2007

2008

2012

2017
2019

MSNC RM

22,200

1953

1997
1999
2005
2007
2015
2018
2018

1950
26

1975
1975
1976
1980
1982
1985
1995
2003

2016
2019
2019

11
11

Arnold & Porter Associate Attorney
Coudert Brothers LLP Associate Attorney
Mayer, Brown & Platt Partner

Jones Day Partner

Jones Day Of Counsel

95,800
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329

2002

2002 10
1973 2008

12 2013

2014

2018 10

CFO

Dexerials America Corporation

E&E
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100
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BBT
ROE
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ROE
65,500
8,000 ROE13 60,580 3,724 ROE
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(2018 31 ) (2019 31 )
14,887 11,826
10,692 10,306

155 89
2,635 2,257
2,235 2,062
1,817 1,656
2,325 1,923

4 4
34,746 30,118
29,689 31,548
19,396 20,323
10,292 11,224
34,921 40,048
29,024 30,835
5,896 9,213
3,661 3,682
6,253 649
5,487 5,936
4,403 4,602
1,084 1,333
27,190 26,103
26,072 24,281
2,275 1,871
1,362 1,122
29,710 27,274

985 1,460
1,527 1,531

810 1,109

12 11
3,311 4,089
60,211 57,467
94,958 87,586
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(2018 31 ) (2019 31 )
7,599 7,212
1,123 1,074
3,083 3,666
5,207 2,043

551 562
1,298 1,194
2,106 1,147

20,968 16,901
18,000 15,333
5,333 5,442
83 100

651 752
24,067 21,629
45,036 38,530
15,934 15,977
15,934 15,977
19,071 18,807
3,339 3,331
47,601 47,431

245 30
1,665 1,676

408 83
2,320 1,624

49,921 49,055
94,958 87,586
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( 2017 ( 2018
2018 31 ) 2019 31 )

70,079 60,580
46,705 39,395
23,373 21,185
17,195 . 17,460
6,178 3,724
30 40
266
45 80
63 162
140 549
91 90

296
214 234
33 45
636 370
5,682 3,903
31 2
157 100
188 102

0
78 160

49

113
275 86

0
518 247
5,352 3,758
1,099 1,141
827 332
1,926 1,473
3,426 2,284
3,426 2,284
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3,426 2,284

118 214

47 11
1,458 491
1,387 695
2,038 1,588
2,038 1,588
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15,830 15,830 18,654 3,341 46,974
104 104 208
3,009 3,009
3,426 3,426
1 1
104 104 416 1 627
15,934 15,934 19,071 3,339 47,601
127 1,713 1,867 3,707 50,682
208
3,009
3,426
1
118 47 1,458 1,387 1,387
118 47 1,458 1,387 760
245 1,665 408 2,320 49,921
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15,934 15,934 19,071 3,339 47,601
43 43 86
2,548 2,548
2,284 2,284
7 7
43 43 264 7 170
15,977 15,977 18,807 3,331 47,431
245 1,665 408 2,320 49,921
86
2,548
2,284
7
214 11 491 695 695
214 11 491 695 866
30 1,676 83 1,624 49,055
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2018 31 ) 2019 31 )

5,352 3,758
3,799 4,390
1,798 1,798
6 0
487 102
1,423 1,074
30 40
91 90
157 100
298 207
31 2
78 160

49

113
275 86
870 476
667 732
147 21
1,575 467
173 96
17 20
219 5
9,519 9,547
33 34
85 90
153 104
361
631 1,406
8,988 7,826
375 309
7,713 6,044
393 205
27 4
8,454 6,554
3,000 1,000
1,916 3,083
3,009 2,548
16 19
208 86
1,734 4,564
344 232
1,545 3,060
16,432 14,887
14,887 11,826

65/123



EDINETOOOO
DO0O0O0D0O00OooOo(es3Ls3s)
oOoOooodn

Dexerials Korea Corporation
Dexerials Taiwan Corporation
Dexerials Hong Kong Limited
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Dexerials Suzhou Co., Ltd. 12 31
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