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96 97 98 99 100
2019 2020 2021 2022 2023
94,318 90,247 81,371 93,744 103,608
7,166 2,095 5,618 3,414 8,542
5,457 682 3,943 1,211 5,722
4,200 2,390 7,777 4,231 8,694
67,871 63,648 70,491 72,133 77,656
102,557 110,297 116,282 116,381 118,971
1,480.05 1,398.78 1,546.94 1,620.20 1,785.25
119.09 14.93 86.57 26.92 129.96
66.2 57.7 60.6 62.0 65.3
8.2 1.0 5.9 1.7 7.6
8.91 42.14 8.64 32.80 8.14
6,602 8,847 10,172 9,591 7,712
4,575 14,122 2,766 534 3,981
3,133 2,726 3,633 9,942 6,429
17,530 14,493 18,863 18,837 16,770
4,083 4,116 4,105 4,122 4,069
[753] [7171 [704] [738] [770]
9% IFRS
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2019

94,157

7,556

4,645

3,463

65,497

98,515

1,421.66

101.34

66.2

7.2

10.47

6,498

4,455

3,149

17,530

4,083

[753]

96
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96 97 98 99 100
2019 2020 2021 2022 2023
50,423 47,165 41,093 46,678 48,038
5,137 3,689 3,422 4,901 6,723
3,562 3,079 3,375 4,712 5,863
10,951 10,951 10,951 10,951 10,951
47,213 47,213 47,213 47,213 47,213
39,965 40,327 43,939 36,115 39,168
67,564 76,167 78,152 69,345 69,044
870.21 884.89 962.68 811.19 900.44
32.00 32.00 26.00 40.00 52.00
(16.00) (16.00) (6.00) (16.00) (22.00)
77.64 67.23 73.99 104.60 133.16
59.2 52.9 56.2 52.1 56.7
9.1 7.7 8.0 11.8 15.6
13.67 9.36 10.11 7.95
41.2 47.6 35.1 39.1
1,283 1,277 1,294 1,300 1,289
[450] [433] [396] [380] [376]
89.7 56.8 68.7 83.1 101.7
(91.2) (72.3) (101.1) (106.5) 127.7)
1,396 1,209 836 994 1,106
966 512 617 714 803
2022
29 2020 31 99
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1937

1941
1961
1962
1968
1968
1968
1969
1970
1970
1970
1971
1973
1973
1976
1978
1980

1984
1987
1987

1987
1987
1988
1988
1988
1988
1990
1990

1990
1995
1998

2001

11

10

10

10

10

11

1906
1913 10 1921

1937

Bando Chemical Industries Europe GmbH
Bando Chemical Industries (Singapore
Pte.Ltd.

PT. Bando Indonesia

Siamese-Bando Rubber Industry Ltd.

Bando lberica, S.A.

Dongil Bando Co., Ltd.
Bando Jungkong Ltd.

Bando Korea

Bando (U.S.A.), Inc.(
Bando Sakata Ltd.

Bando USA,
Bando Siix Limite

Bando Chemical Industries Tianjin Co., Ltd.

Ltd.

15

1931
1932

Bando Europe GmbH
) Pte. Ltd. Bando (Singapore)

Bando Manufacturing (Thailand) Ltd.

Co., Ltd.

Inc.
d
Bando Belt Tianjin Co.,
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2002 Bando (Shanghai) International Trading Co., Ltd. Bando (Shanghai)
Management Co.,Ltd
2002 10
2003 Bando Kockaya Belt Manufacturing (Turkey), Inc.( Bando Belt Manufacturing
(Turkey), Inc.)
2003 Bando (U.S.A.), Inc. Bando Manufacturing Of America, Inc. Bando
American Inc. Bando USA, Inc.
2003 12 Bando (India) Private Limited
2005 Bando Manufacturing (Dongguan) Co., Ltd.
2005 Dongil Bando Co., Ltd. 100 Bando
Korea Co., Ltd.
2006
2007 100
2007 10
2008
2009 10 Bando Kockaya Belt Manufacturing (Turkey), Inc. 100
Bando Belt Manufacturing (Turkey), Inc.
2010
2010
2011
2012 3,000
2012 Bando Manufacturing (Vietnam) Company Limited
Bando Manufacturing (Shanghai) Co., Ltd. Bando (Shanghai)
Management Co., Ltd.
2012 Bando Manufacturing (Shanghai) Co.,Ltd Bando
(Shanghai) Management Co.,Ltd
2013 Bando Manufacturing (Thailand) Ltd.
2013
2014
2014 11 Bando Jungkong Ltd. Bando Korea Co., Ltd.100
2016
2016 11 100
2017 6,000
2017
1 C S
2019 Aimedic MMT
2022
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21 10

Bando USA, Inc. Bando Korea Co., Ltd. Bando Jungkong Ltd. Bando
(Shanghai) Management Co., Ltd. Bando Belt (Tianjin) Co., Ltd. Bando
Manufacturing (Dongguan) Co., Ltd. Bando Manufacturing (Vietnam) Company
Limited Bando Manufacturing (Thailand) Ltd. Bando (Singapore) Pte. Ltd.
Bando (India) Private Limited Bando Belt Manufacturing (Turkey), Inc.
Bando Europe GmbH Bando lberica, S.A. Sanwu Bando Inc. Kee Fatt
Industries Sdn. Bhd. PT. Bando Indonesia

Bando USA, Inc. Bando (Shanghai) Management Co., Ltd. Bando Manufacturing
(Dongguan) Co., Ltd. Bando Siix Limited Bando Manufacturing (Vietnam)
Company Limited Bando Manufacturing (Thailand) Ltd. Bando (Singapore)
Pte. Ltd. Bando (India) Private Limited Bando Belt Manufacturing
(Turkey), Inc. Bando Europe GmbH Bando lberica, S.A.

Aimedic MMT
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)
1 C
90 100.00
- 90 100.00
Aimedic MMT
50 100.00
30 100.00
10 100.00
15 100.00
88 100.00
Bando USA, Inc. 40,500
100.00
Bando Korea Co., 2,400
100.00
Ltd.
100.00
Bando Jungkong 370
(100.00)
Ltd.
Bando (Shanghai
(¢ ghai) 4,000
Management 100.00
Co., Ltd.
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)
Bando Belt
Tianji 13,31l
(Tianjin) 3,310 10000
Co., Ltd.
Bando
Manufacturing 4,920
100.00
(Dongguan)
Co., Ltd.
Bando Siix 3,500
- 70.00
Limited
Bando
Manufacturing 2,000
- 100.00
(Vietnam) Company
Limited
Bando
- 100.00
Manufacturing 177,000
- (0.01)
(Thailand) Ltd.
Bando (Singapore) 500 100.00
Pte. Ltd. .
Bando (India) 883 100.00
Private Limited (21.24)
Bando Belt 20.832
Manufacturing ’ 100.00
(Turkey), Inc.
Bando Europe 1,022
100.00
GmbH
_ 100.00
Bando lberica, 300
S A (100.00)
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)
24 33.33
45 32.90
30 46.66
50 50.00
Sanwu Bando Inc. 56,000 50.00
Kee Fatt 5,000
Industries 39.00
Sdn. Bhd.
PT. Ban?o 5,000 50.00
Indonesia
I C S Bando USA, Inc. Bando Belt (Tianjin) Co., Ltd.
Bando (India) Private Limited
. Bando Jungkong Ltd. Bando Korea Co., Ltd.
Bando Manufacturing (Thailand) Ltd. Bando (Singapore) Pte. Ltd.
Bando (India) Private Limited Bando (Singapore) Pte. Ltd.
Bando lberica, S.A. Bando Europe GmbH
I C S
100 10
23,560
1,524
981
5,682
14,097
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Bando Manufacturing (Thailand) Ltd.
100 10
18,137
1,749
1,406
10,662
14,552
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2023 31
2,549 [447]
661 [125]
371 [125]
3,581 [697]
195 [31]
293 [42]
4,069 [770]

2023 31

1,289 376 42.9 16.3 6,587,391

2023 31
335 [100]
356 [107]
278 [125]
969 [332]
27 [21
293 [42]
1,289 [376]

1,082 2023 31

13/154



EDINETOOOO

0O0O00000000(E01092)

oooooog

26.7 55.9 61.3 60.1
2023 31
2022 2023 31
25 71
7.1
20
30 15.4 31 5.7
30
96.4
82.6
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2026 ““Creating New Value for the Future““

Cv-

““Breakthroughs for the future””

BEST PARTNER

““Creating New Value for the Future””

Cv-

15/154

1,000



EDINETOOOO
0O0O00000000(E01092)
oooooog

TOPX® FreeCrystal®
HEATEX® FlowMetal®
ResMo®
B4S™ C-STRETCH®

e=Bone®

EPS

70
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2023
2022
25.5 538
2019 10
2021
2022
20 39.1
2.3 2.2
2017
2020
2021
2021 2021
500
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2022 2023
93,744 103,608 9,863 10.5
41,829 49,198 7,369 17.6
33,301 35,352 2,050 6.2
13,998 14,787 789 5.6
5,554 5,266 287 5.2
939 997 58
5,880 6,734 854 14.5
2,741 3,289 547 20.0
2,688 3,218 529 19.7
280 359 79 28.3
304 59 245 80.5
134 192 57
2,665 8,259 5,593 209.8
1,211 5,722 4,510 372.4
““Breakthroughs for the future””
2022 11
®
103,608 10.5
6,734
14.5 8,259 209.8
5,722 372.4
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3,289
3,218
359



2,590 118,971
2,993 40,958
5,584 78,013
62.0 65.3
2,066

1,878

3,446

3,512
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16,770
7,712
3,981
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0000000 000(E01092)
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42,606 112.3
22,974 103.8
12,013 101.3
77,595 107.9
2,725 104.7
80,320 107.8
( )
48,295 135.5 2,141 70.3
34,349 110.4 7,680 88.5
14,053 113.8 1,616 73.1
96,699 122.3 11,438 82.1
4,367 99.0 101 69.2
101,066 121.0 11,540 82.0
49,198 117.6
35,347 106.2
14,649 105.0
99,194 111.4
4,413 94.2
103,608 110.5

10
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51
28 93 IFRS
(
103,608 10.5
6,734 14.5
8,259 209.8
5,722 372.4
(
16,770 11.0
11,570 16.3
““Breakthroughs for the future®” BF-
2022
16,391
103,608 120,000
13.7
5,265
6,734 12,000
43.9
ROE 7.6 12.0 4.4
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Litens Automotive 1990
Partnership 2025 31
2017
Sanwu Bando Inc.
1978 1
Philippine Belt 978 10
Manufacturing Corp.
_ 1978 12 11
Kee Fatt Industries
Sdn. Bhd.
1988
PT. Bando Indonesia

Bando USA, Inc.

Bando Korea Co., Ltd.

Bando Belt (Tianjin) Co., Ltd.

Bando Manufacturing (Dongguan) Co., Ltd.
Bando Siix Limited

Bando Manufacturing (Vietnam) Company Limited
Bando Manufacturing (Thailand) Ltd.

Bando (India) Private Limited

Bando Belt Manufacturing (Turkey), Inc.
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2022 2013 2022 ““Breakthroughs for the future”~”

243
4,110
EPS
K 2022
Ceptor®- S3M/S5M 2023
HTS Ceptor®- 8M/14M 2023
FreeCrystal®
C-STRETCH®
Key Opinion
Leader KOL
TOPX®
HEATEX® CPU LED
™ 2022 11
2,037
740 312 1,020
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4,366

1,736 1,311 687
135 495
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IFRS
2023 31
)
( ) () )
)
) 2,841 3,006 329 741 246 584 7,750 461
(89,420) [141]
) ) )
; 968 1,850 412 97 15 161 3,506 262
(95,991) [68]
) 904 617 248 19 354 100 2,245 137
(92,332) [97]
)
) 238 554 846 35 68 72 1,816 60
(101,387) [28]
) )
939 408 1,680 27 55 224 3,336 244
(16,811) [28]
)
) )
) 268 562 67 10 105 1,014 53
I8l
) 8 0 80 2 92 31
4]
) 1 10 1 13 9
[1]
) 1 25 0 26 32
[2]
) ) ( )10 )
(@) 234 0 12 358 0 605
(13,347) [1]
[4,527]
C S
97
C S 58
16
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211
10 40 773
11
2023 31
)
( ) ) )
1 C S
260 81 887 298 38 1,566 283
( ) (11,357) [18]
(
2023 31
)
( ) ) )
Bando USA, Inc.
310 739 25 7 109 65 1,326 156
( ) (54,422) [6]
Bando Korea Co.,
Ltd. 126 223 331 0 5 71 760 161
( ) (19,523) [1]
Bando Belt
(Tianjin) Co., Ltd. 114 326 12 9 141 603 165
( ) [1]
Bando Manufacturing
(Vietnam) Company
Limited 113 265 29 175 14 598 211
( [1
)
Bando Manufacturing
(Thailand) Ltd.
1,111 739 566 437 147 511 3,514 924
( ) (98,092) [13]
Bando (India)
Private Limited 718 559 233 21 5 28 1,567 265
( ) (67,543) [315]
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( )
1,003 2023 2024
285 2023 2024
318 2023 2024
320 2023 2024
506 2023 2024
550 2023 2024
120 2023 2024
Bando Belt Tianjin
Co.,Ltd. 130 2023 2024
Bando Manufacturing
Thailand Ltd.
865 2023 2024
Bando India
Private Limited 316 2023 2024
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187,000,000
187,000,000
2023 31 2023 28
47,213,536 44,213,536
100
47,213,536 44,213,536
2023 15 2023 14 3,000,000
2016 10
47,213 47,213 10,951 2,738
2016 10
47,213 47,213
2023 15 2023 14
3,000
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2023 31
100
23 26 225 104 10 7,020 7,408
184,094 3,319 48,229 60,597 43 175,032 471,314 82,136
39.06 0.70 10.23 12.86 0.01 37.14 100.00
3,454,456 34,544 56
10
2023 31
4,504 10.29
11 4,400 10.06
2,234 5.11
2,000 4.57
1,800 4.11
1,575 3.60
12 1,401 3.20
1,401 3.20
1,174 2.68
919 2.10
21,412 48.93
4,400
1,401
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2023 31
3,608,800
43,522,600 435,226
82,136 100
47,213,536
435,226
1,000 10
259,900 2,599
2,609
2023 31
3,454,400 3,454,400 7.32
97 101,100 12,100 113,200 0.24
19 600 39,500 40,100 0.08
1,100 1,100 0.00
13
3,557,200 51,600 3,608,800 7.64
12,100
39,500
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2027

567,

2017

000

2024

2017

Restricted Stock

31

Board Incentive Plan

378,000

2023
2027

““Creating New Value for the Future””

2027 31
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360

3,000

28,300 85,000
85,000

0.19

30

10

60
25
240

26

56,700
2023 31

70

70
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155 155
165 156
2022 12 )
2022 13 2023 31 ) 1,500,000 1,000,000,000
1,021,600 999,917,022
478,400 82,978
31.89 0.01
31.89 0.01
887 868,418
320 359,680
2023
3,454,456 3,454,776
2023
2023 15 2023 14 3,000,000
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26
50
22
30
30
2022 11
974 22
2023 27
1,312 30
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10

100

CSR
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309

165

454

423

430

2022
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2022
14 TCFD
2022
2023
2022
100 14 14
100 14 14
100 14 14
100 14 14
100 14 14
100 14 14
100 14 14
100 14 14
100 14 14

2023

2023

27

27

2023

31
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2022

2022

100

100

100

100

100

2023 31

2023 27
2023 27

2022

2022

100

100

100

100

100

2023 31

2023 27
2023 27
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11

1981

1999

2000

2002 11

2003 Bando Europe GmbH
2007

2009

1958 18 2009 83
2011
2011
2011
2013

2022
2023

1992
2007
2011
2013

2015
1968 2017 Bando Manufacturing (Thailand) Ltd. 16

2017 10
2019
2020
2021
2022

1985
2000
2002 11
2006
2007
2008
1962 27 2009 13
2009
2011
2013
2016
2018

1987
2008
2013
2016
2017
1963 28 2018 17
2018

2021 12

2023
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1985
2000
2003
2008
2009
2012
2013
1960 10 8
2015
2017
2018
2018
2020

1981
2003 12
2009
2011
2013
2014
2014
2018

1956 26 41

1970

1994
1999
2002
1947 2006
2015
2016
2016
2016
2019

1990
1994
1997
1997
1998
1967 31 2000
2020
2020
2021

2021

1978

2014

2015 &
1955 2017

2018

2020 2022
2023

181
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2023 27
2022 22
14

2024

Bando Siix Limited
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13
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340

2021 23 98
2021 23
2011 23

2021 23 98
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