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Bando Chemical Industries, Ltd.
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90,798 94,318 90,247 81,371
6,899 7,166 2,095 5,618
5,100 5,457 682 3,943
5,755 4,200 2,390 7,777
60,574 64,974 67,871 63,648 70,491
100,541 103,246 102,557 110,297 116,282
1,321.80 1,419.30 1,480.05 1,398.78 1,546.94
111.39 119.09 14.93 86.57
60.2 62.9 66.2 57.7 60.6
8.1 8.2 1.0 5.9
10.94 8.91 42.14 8.64
9,183 6,602 8,847 10,172
5,008 4,575 14,122 2,766
4,588 3,133 2,726 3,633
18,935 18,476 17,530 14,493 18,863
4,043 4,128 4,083 4,116 4,105
[708] [721] [753] [717] [704]
9% IFRS
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88,387 91,263 94,157
6,571 6,598 7,556
4,951 4,795 4,645
5,955 6,074 3,463
58,741 63,394 65,497
96,671 98,990 98,515
1,276.46 1,379.15 1,421.66
107.90 104.69 101.34
60.5 63.8 66.2

8.7 7.9 7.2

9.16 11.64 10.47

6,799 8,995 6,498
4,638 4,802 4,455

422 4,605 3,149
18,935 18,476 17,530
4,043 4,128 4,083
[708] [721] [753]

96 193
28 30
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2017 2018 2019 2020 2021
46,207 48,153 50,423 47,165 41,093
2,795 4,051 5,137 3,689 3,422
2,317 3,110 3,562 3,079 3,375
10,951 10,951 10,951 10,951 10,951
47,213 47,213 47,213 47,213 47,213
36,443 38,554 39,965 40,327 43,939
66,348 68,892 67,564 76,167 78,152
794.34 841.21 870.21 884.89 962.68
20.00 30.00 32.00 32.00 26.00
(6.00) (15.00) (16.00) (16.00) (6.00)
50.47 67.84 77.64 67.23 73.99
54.9 56.0 59.2 52.9 56.2
6.4 8.3 9.1 7.7 8.0
19.58 17.97 13.67 9.36 10.11
51.5 442 41.2 47.6 35.1
1,282 1,283 1,283 1,277 1,294
[447] [438] [450] [433] [396]
99.6 125.2 112.9 73.6 87.8
(113.1) (119.8) (109.3) (86.7) (121.1)
569 1,424 1,396 1,209 836
(1,088)
443 942 966 512 617
(925)
94 20 14
2016 10
14
2016 10 94
28 30 16 96
94
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1937

1941
1961
1962
1968
1968
1968
1969
1970
1970
1970
1971
1973
1973
1976
1978
1980

1984
1987
1987

1987
1987
1988
1988
1988
1988
1990
1990

1990
1995
1998

2001

11

10

10

10

10

11

1906
1913 10 1921

1937

Bando Chemical Industries Europe GmbH
Bando Chemical Industries (Singapore
Pte.Ltd.

PT. Bando Indonesia

Siamese-Bando Rubber Industry Ltd.

Bando lberica, S.A.

Dongil Bando Co., Ltd. Bando Korea

Bando Jungkong Ltd.

Bando (U.S.A.), Inc.(
Bando Sakata Ltd.

Bando USA,
Bando Siix Limite

Bando Chemical Industries Tianjin Co., Ltd.

Ltd.

15

1931
1932

Bando Europe GmbH

) Pte. Ltd. Bando (Singapore)

Bando Manufacturing (Thailand) Ltd.

Co., Ltd.

Inc.
d
Bando Belt Tianjin Co.,
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2002 Bando (Shanghai) International Trading Co., Ltd Bando (Shanghai)
Management Co.,Ltd
2002 10
2003 Bando Kockaya Belt Manufacturing (Turkey), Inc.( Bando Belt Manufacturing
(Turkey), Inc.)
2003 Bando (U.S.A.), Inc. Bando Manufacturing Of America, Inc. Bando
American Inc. Bando USA, Inc.
2003 12 Bando (India) Private Limited
2005 Bando Manufacturing (Dongguan) Co., Ltd.
2005 Dongil Bando Co., Ltd. 100 Bando
Korea Co., Ltd.
2006
2007 100
2007 10
2008
2009 10 Bando Kockaya Belt Manufacturing (Turkey), Inc. 100
Bando Belt Manufacturing (Turkey), Inc.
2010
2010
2011
2012 3,000
2012 Bando Manufacturing (Vietnam) Company Limited
Bando Manufacturing (Shanghai) Co., Ltd. Bando (Shanghai)
Management Co., Ltd.
2012 Bando Manufacturing (Shanghai) Co.,Ltd Bando
(Shanghai) Management Co.,Ltd
2013 Bando Manufacturing (Thailand) Ltd.
2013
2014
2014 Bando (Shanghai) Industry Equipment Element Co., Ltd.
2014 11 Bando Jungkong Ltd. Bando Korea Co., Ltd.100
2015 10 Bando Belting de Mexico, S.A. de C.V.
2016 11 100
2017 6,000
2017
I C S
2017 Bando Asia & Pacific Co., Ltd.
2019 Aimedic MMT
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Bando USA, Inc. Bando Belting de Mexico, S.A. de C.V. Bando Korea Co.,
Ltd. Bando Jungkong Ltd. Bando (Shanghai) Management Co., Ltd. Bando
Belt (Tianjin) Co., Ltd. Bando (Shanghai) Industry Equipment Element Co.
Ltd. Bando Manufacturing (Dongguan) Co., Ltd. Bando Manufacturing
(Vietnam) Company Limited Bando Asia & Pacific Co., Ltd. Bando
Manufacturing (Thailand) Ltd. Bando (Singapore) Pte. Ltd. Bando (India)
Private Limited Bando Belt Manufacturing (Turkey), Inc. Bando Europe
GmbH Bando Iberica, S.A. Sanwu Bando Inc. Kee Fatt Industries Sdn.
Bhd. PT. Bando Indonesia

Bando USA, Inc. Bando (Shanghai) Management Co., Ltd. Bando Manufacturing
(Dongguan) Co., Ltd. Bando Siix Limited Bando Manufacturing (Vietnam)
Company Limited Bando Manufacturing (Thailand) Ltd. Bando (Singapore)
Pte. Ltd. Bando (India) Private Limited Bando Belt Manufacturing
(Turkey), Inc. Bando Europe GmbH Bando Iberica S.A.

Aimedic MMT
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1 C S
90 100.00
,11
. 90 100.00
Aimedic MMT
50 100.00
30 100.00
10 100.00
15 100.00
88 100.00
Bando USA, Inc. 40,500
100.00
Bando Belting de 210 100.00
Mexico, S.A. de (100.00)
C.V.
Bando Korea Co., 2,400
100.00
Ltd.
100.00
Bando Jungkong 370
(100.00)
Ltd.
Bando (Shanghai
( ghai) 4,000
Management 100.00
Co., Ltd.
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)
Bando Belt
Tianjin 13,310
( Jin) 100.00
Co., Ltd.
Bando (Shanghai)
Industry 4,000 100.00
Equipment (100.00)
Element Co., Ltd.
14
Bando
Manufacturing 4,920
100.00
(Dongguan)
Co., Ltd.
Bando Siix 3,500
- 70.00
Limited
Bando
Manufacturing 2,000
B 100.00
(Vietnam) Company
Limited
Bando Asia & 100.00
. 11,000
Pacific Co., Ltd. (0.01)
13
Bando
. 100.00
Manufacturing 177,000
. (0.01)
(Thailand) Ltd.
12
Bando (Singapore) 500 100.00
Pte. Ltd. -
Bando (India) 883 100.00
Private Limited (21.24)
Bando Belt 20.832
Manufacturing ’ 100.00
(Turkey), Inc.
B E
ando Europe 1,022 100.00
GmbH
100.00
Bando Iberica, 300
" ! (100.00)
o 10

10/141



EDINETOOOO

OO0Oo0o0o0o00n0n(eon1092)
ooooOood
)
24 33.33
45 32.90
30 46.66
50 50.00
Sanwu Bando Inc. 56,000 50.00
Kee Fatt 5,000
Industries 39.00
Sdn. Bhd.
PT. B
anqo 5,000 50.00
Indonesia
I C S Bando USA, Inc. Bando Belt (Tianjin) Co., Ltd.

Bando (India) Private Limited
. Bando Belting de Mexico, S.A. de C.V.

Bando Jungkong Ltd.

Co., Ltd.

Bando Asia & Pacific Co., Ltd.

Bando Manufacturing (Thailand) Ltd.

Bando (India) Private Limited

10 Bando Iberica, S.A.

Bando USA, Inc.

Bando Korea Co., Ltd.
Bando (Shanghai) Industry Equipment Element Co., Ltd.

Bando (Shanghai) Management

Bando (Singapore) Pte. Ltd.

Bando (Singapore) Pte. Ltd.

Bando Europe GmbH
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12

13

14

100 10
21,855
899
584
5,446
13,681
Bando Manufacturing (Thailand) Ltd.
100 10

12,232
1,279
1,035
9,433
12,634

Bando Asia & Pacific Co., Ltd. 2020 29

Bando (Shanghai) Industry Equipment Element Co., Ltd.
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2021 31
2,535 [375]
701 [129]
372 [142]
3,608 [646]
199 [21]
298 [37]
4,105 [704]

2021 31

1,294 42.6 15.9 6,082,505

2021 31
330 [113]
370 [105]
276 [141]
976 [359]
20 [0]
298 [37]
1,294 [396]

1,105 2021 31
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“ Breakthroughs for the future”

C-STRETCH®

Free Crystal®
Flowvetal®
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2020 2021

90,247 81,371 8,876 9.8
38,953 34,975 3,977 10.2
32,765 30,232 2,533 7.7
13,685 11,883 1,802 13.2
5,575 5,368 206 3.7

731 1,087 355
5,252 4,938 313 6.0
2,129 2,386 257 12.1
2,195 2,238 43 2.0

333 129 462
595 339 256 43.1

1 103 105
2,056 5,377 3,320 161.4
682 3,943 3,260 477.7

‘ Breakthroughs for the future”
C-STRETCH® AT ®
Aimedic MMT
15013485 2016
®

co2 ®
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81,371 9.8 4,938
6.0 5,377 161.4
3,943 477.7
>>
1
®
34,975 10.2 2,386
12.1
1
®

30,232 7.7 2,238

2.0

]
11,883 13.2 129
333
1
5,368
3.7 339 43.1
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4,837 1,147
5,984 116,282
1,829 2,697 868
45,519
3,555 3,218
6,853 70,763
57.7 60.6
4,370
18,863
10,172 8,847
5,618 5,973
2,766 14,122
3,540
3,633 2,726
1,150
1,003
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33,160 89.1
20,592 87.4
9,850 83.5
63,603 87.6
2,148 93.0
65,752 87.8
( )
35,633 91.5 2,301 140.1
31,117 97.5 6,149 118.6
12,347 90.1 1,771 138.5
79,097 93.5 10,222 126.1
4,410 89.1 101 131.4
83,508 93.3 10,324 126.1
34,974 89.9
30,154 92.2
11,855 86.8
76,984 90.3
4,386 88.2
81,371 90.2

10

20/141



EDINETOOOO

0000000 000(E01092)
ooooodd
51
28 93 IFRS
81,371 9.8
4,938 6.0
5,377 161.4
3,943
(
18,863 30.2
19,999 6.9
“ Breakthroughs for the future” BF-
2022
38,628
81,371 120,000
32.2
7,061
4,938 12,000
58.8
ROE 5.9 12.0 6.1
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Litens Automotive 1990
Partnership 2025 31
2017
Sanwu Bando Inc.
.. 1978 10
Philippine Belt
Manufacturing Corp.
_ 1978 12 11
Kee Fatt Industries
Sdn. Bhd.
1988
PT. Bando Indonesia

Bando USA, Inc.

Bando Korea Co., Ltd.

Bando Belt (Tianjin) Co., Ltd.

Bando Manufacturing (Dongguan) Co., Ltd.
Bando Siix Limited

Bando Manufacturing (Vietnam) Company Limited
Bando Manufacturing (Thailand) Ltd.

Bando (India) Private Limited

Bando Belt Manufacturing (Turkey), Inc.
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2020 2013 2022 “ Breakthroughs for the future”

232
4,094
NEDO
CNF

EPS

2020

BANDO MDEC®  Micro Dust Electric
Cleaner BANDO DEC-20™
Free Crystal®
® EGS-T 2020

C-STRETCH®
Key Opinion
Leader KOL
Aimedic MMT C-STRETCH® AT 2020 10
TOPX®
HEATEX® CPU LED
1,925
748 295 1,124
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IFRS
2021 31
)
( ) ) )
)
) 2,823 2,721 330 191 101 608 6,777 449
(89,420) [156]
)
N 1,089 1,775 412 139 23 156 3,597 270
(95,991) 711
961 753 248 60 433 138 2,596 145
) (92,332) [114]
)
) 263 573 846 38 104 76 1,902 60
(103,638) [21]
) )
1,033 576 1,681 52 67 256 3,668 240
(16,811) [19]
)
) ) 6
303 466 64 16 117 969 51
) [11]
) 14 86 2 104 36
41
; 2 13 1 17 10
[1
33
36 0 36
) 11
) ) ( )10 )
271 4 36 327 0 640
(16,938) [1
[4,527]
I C S
119
1 C S 68
16
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10 4,404 40 773
11
2021 31
)
( ) ) )
1 C S
294 85 887 396 54 1,718 263
( ) (11,357), [70]
(
2021 31
)
( ) ) )
Bando USA, Inc.
368 930 27 89 43 61 1,521 172
( ) (54,422) [0]
Bando Korea Co.,
Ltd. 192 383 315 11 2 84 989 177
( ) (22,523) [3]
Bando Belt
(Tianjin) Co., Ltd. 163 336 14 21 175 711 168
( ) [2]
Bando Manufacturing
(Vietnam) Company
Limited 114 398 152 12 678 177
( [31
)
Bando Manufacturing
(Thailand) Ltd.
1,219 993 511 351 14 488 3,579 905
( ) (98,092) [17]
Bando (India)
Private Limited 734 698 216 2 18 18 1,689 269
( ) (67,543) [243]
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1,423 2021 2022
210 2021 2022
403 2021 2022
326 2021 2022
245 2021 2022
526 2021 2022
110 2021 2022
Bando Korea Co.,Ltd
140 2021 2022
Bando Manufacturing
(Thailand) Ltd.
495 2021 2022
Bando (India)
Private Limited 251 2021 2022
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187,000,000
2021 31 2021 25
47,213,536 47,213,536
100
47,213,536 47,213,536
2016 10
47,213 47,213 10,951 2,738
2016 10 47,213
47,213
2021 31
100
30 30 227 103 6 6,681 7,077
192,683 4,847 54,710 65,982 2 152,870 471,118 101,736
40.90 1.03 11.61 14.01 0.00 32.45 100.00
1,311,132 1,311,100 13,111 32

10
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2021 31
4,199 9.15
11 2,593 5.65
2,290 4.99
2,000 4.36
1,800 3.92
12 1,579 3.44
1,575 3.43
1,401 3.05
1,174 2.56
919 2.00
19,534 42 .56

2,593
1,579

259

29/141



EDINETOOOO

0O0O00000000(E01092)
oooooog
2021 31
1,455,600
45,656,200 456,562
100
101,736
47,213,536
456,562
1,000 10
259,990 2,599
2,609
2021 31
1,311,100 1,311,100 2.78
97 101,100 7,500 108,600 0.23
19 600 34,200 34,800 0.07
1,100 1,100 0.00
13
1,413,900 41,700 1,455,600 3.08
7,500
34,200
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453

Board Incentive Plan
Performance Share
Restricted Stock

2017

567,000 378,000
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155 155
165 156
2021 13 )
( 2021 14 2022 31 ) 1,600,000 1,000,000,000
78,100 64,538,395
95.12 93.55
2021
993 652,034
196 149,146
2021
)
()
1,311,132 1,389,428

2021

32/141



EDINETOOOO

0O0O00000000(E01092)
oooooog
30
6
20
30
2020 11 11
275 6
2021 23
918 20

33/141



10

100

CSR

34/141

EDINETOOOO
0O0O00000000(E01092)
oooooog



EDINETOOOO
0O0O00000000(E01092)
oooooog

35/141



EDINETOOOO
0O0O00000000(E01092)
oooooog

309

165

454 30

427
423

36/141



EDINETOOOO
0O0O00000000(E01092)
oooooog

11

1981

1999

2000

2002 11

2003 Bando Europe GmbH
2007

1958 18 2009 70
2009
2011
2011
2011
2013

1985
2000
2002 11
2006
2007
2008
1962 27 2009 11
2009
2011
2013
2016

2018

1987
2000 12

2008
1963 28 2013 12
2016
2017
2018
2018

1985
1997
2000
2003
2008
2009
2012
1960 10 2013 6

2015
2017
2018
2018
2020
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1992
2007
2008

2010
2011
2013

1968 11
2015

2017 Bando Manufacturing (Thailand) Ltd.

2017 10
2019
2020
2021

1981
1998
2003 12
2009
1956 26 2011 35
2013
2014
2014
2018

1975

2001
2004
2005
1949 11
2010
2014
2015
2016

1970

1989
1993
1994
1996
1999
2002
2006
2015
2016
2016

1947

1990
1994
1997
1967 31
1998

2000 2019
2020

149
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98 (2020 4 1 2021 3 31 ) ( )
99 (2021 4 1 2022 3 31 ) ( )
2021 23
2011 23
2021 23 98
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63 67
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2020 31 2021 31
109
40 3 33 6
40 113 33 6
Aimedic MMT
2019 2020 31
2020 2021 31
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19 19 1

25 25 4

2020 24 97

73 4

24 4
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3,943
12
3,000
50
x 0.004x (1.05) 4

*

*
3,000 3,200 3,100
3,200 3,400 3,300
3,400 3,600 3,500
3,600 3,800 3,700
3,800 4,000 3,900

4,000

200
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0.735 0.676 1.0 0.781 0.147

[ ] [ 1

0.735

0.676

1.0

0.781

0.147
18.0
17.0
25.0
20.0
4.0

2016 23 93 190
84
50 54,000
10
2020 24
2020 30 2021 24
2020 30 2021 24

2021 24
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600,202 600,202
2,004 1,196
2,228,900 2,228,900
1,318 898
118,000 118,000
559 391
125,565 125,565
503 329
256,000 275,000
451 323
212,750 212,750
360 291
73,181 73,181
237 221
100,100 1,001,000
160 123
33,000 33,000
142 106
77,200 77,200
127 88
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55,500 55,500
117 68
141,220 141,220
107 80
5,000 5,000
82 86
35,600 35,305
78 73
30,020 28,793
56 47
72,000 72,000
52 44
20,000 20,000
35 16
5,000 5,000
30 36
4,500 4,500
30 19
30,000 30,000
25 22
84,000

217

100,000

138
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18,129

91

26,875

49

120,000

42

9,502

21

3,643

4,300

802

2020 10 10
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9,36 14,493 18,863
10,36 20,103 20,467
11 12,851 13,038
17 31
12,36 634 435
13 722 823
48,822 53,660
14 33,913 32,880
15,16 8,594 8,601
15,16 4,798 4,413
17 6,039 7,038
12,36 7,010 8,663
18 524 521
13 594 502
61,474 62,622
110,297 116,282
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