24

2020 26

97 2019 2020

Bando Chemical Industries, Ltd.

078 304-2516

078 304-2516

13 10
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95 % 97
2017 2018 2019 2020
90,798 94,318 90,247
6,899 7,166 2,095
5,100 5,457 682
5,755 4,200 2,390
60,574 64,974 67,871 63,648
100,541 103,246 102,557 110,297
1,321.80 1,419.30 1,480.05 1,398.78
111.39 119.09 14.93
60.2 62.9 66.2 57.7
8.1 8.2 1.0
10.94 8.91 42.14
9,183 6,602 8,847
5,008 4,575 14,122
4,588 3,133 2,726
18,935 18,476 17,530 14,493
4,043 4,128 4,083 4,116
[708] [721] [753] [717]
9 IFRS
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93 94 95 96
2016 2017 2018 2019
93,272 88,387 91,263 94,157
6,363 6,571 6,598 7,556
4,386 4,951 4,795 4,645
262 5,955 6,074 3,463
55,204 58,741 63,394 65,497
90,752 96,671 98,990 98,515
1,168.48 1,276.46 1,379.15 1,421.66
93.31 107.90 104.69 101.34
60.4 60.5 63.8 66.2
7.9 8.7 7.9 7.2
10.91 9.16 11.64 10.47
9,038 6,799 8,995 6,498
4,184 4,638 4,802 4,455
3,049 422 4,605 3,149
16,435 18,935 18,476 17,530
3,920 4,043 4,128 4,083
[765] [708] [721] [753]
2016 10 93
96 193
28 16

93
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93 94 95 96 97
2016 2017 2018 2019 2020
46,980 46,207 48,153 50,423 47,165
4,297 2,795 4,051 5,137 3,689
3,829 2,317 3,110 3,562 3,079
10,951 10,951 10,951 10,951 10,951
94,427 47,213 47,213 47,213 47,213
35,769 36,443 38,554 39,965 40,327
62,461 66,348 68,892 67,564 76,167
762.37 794.34 841.21 870.21 884.89
12.00 20.00 30.00 32.00 32.00
(6.00) (6.00) (15.00) (16.00) (16.00)
81.41 50.47 67.84 77.64 67.23
57.3 54.9 56.0 59.2 52.9
11.0 6.4 8.3 9.1 7.7
12.51 19.58 17.97 13.67 9.36
29.5 51.5 44.2 41.2 47.6
1,308 1,282 1,283 1,283 1,277
[487] [447] [438] [450] [433]
112.0 111.6 139.7 126.1 83.1
(88.9) (100.5) (106.5) (97.2) (77.0)
558 569 1,424 1,396 1,209
(1,088)
390 443 942 966 512
(925)
2016 10 93
94 20 14
2016 10
14
2016 10 94
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1937

1941
1961
1962
1968
1968
1968
1969
1970
1970
1970
1971
1973
1973
1976
1978
1980

1984
1987
1987

1987
1987
1988
1988
1988
1988
1990
1990

1990
1995
1998

2001

11

10

10

10

10

11

1906
1913 10 1921

1937

Bando Chemical Industries Europe GmbH
Bando Chemical Industries (Singapore
Pte.Ltd.

PT. Bando Indonesia

Siamese-Bando Rubber Industry Ltd.

Bando lIberica S.A.

Dongil Bando Co., Ltd. Bando Korea

Bando Jungkong Ltd.

Bando (U.S.A.), Inc.(
Bando Sakata Ltd.

Bando USA,
Bando Siix Ltd.

Bando Chemical Industries Tianjin Co., Ltd.

Ltd.

15

1931
1932

Bando Europe GmbH

) Pte. Ltd. Bando (Singapore)

Bando Manufacturing (Thailand) Ltd.

Co., Ltd.

Inc.

Bando Belt Tianjin Co.,
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2002 Bando (Shanghai) International Trading Co., Ltd Bando (Shanghai)
Management Co.,Ltd
2002 10
2003 Bando Kockaya Belt Manufacturing (Turkey), Inc.( Bando Belt Manufacturing
(Turkey), Inc.)
2003 Bando (U.S.A.), Inc. Bando Manufacturing Of America, Inc. Bando
American Inc. Bando USA, Inc.
2003 12 Bando (India) Pvt. Ltd.
2005 Bando Manufacturing (Dongguan) Co.,Ltd.
2005 Dongil Bando Co., Ltd. 100 Bando
Korea Co., Ltd.
2006
2007 100
2007 10
2008
2009 10 Bando Kockaya Belt Manufacturing (Turkey), Inc. 100
Bando Belt Manufacturing (Turkey), Inc.
2010
2010
2011
2012 3,000
2012 Bando Manufacturing (Vietnam) Co., Ltd.
Bando Manufacturing (Shanghai) Co., Ltd. Bando (Shanghai)
Management Co.,Ltd
2012 Bando Manufacturing (Shanghai) Co.,Ltd Bando
(Shanghai) Management Co.,Ltd
2013 Bando Manufacturing (Thailand) Ltd.
2013
2014
2014 Bando (Shanghai) Industry Equipment Element Co., Ltd
2014 11 Bando Jungkong Ltd. Bando Korea Co., Ltd.100
2015 10 Bando Belting de Mexico, S.A. de C.V.
2016 11 100
2017 6,000
2017
I C S
2017 Bando Asia & Pacific Co., Ltd.
2019 Aimedic MMT
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24 10

Bando USA, Inc. Bando Belting de Mexico, S.A. de C.V. Bando Korea Co.,
Ltd. Bando Jungkong Ltd. Bando (Shanghai) Management Co., Ltd. Bando
Belt (Tianjin) Co., Ltd. Bando (Shanghai) Industry Equipment Element Co.
Ltd. Bando Manufacturing (Dongguan) Co., Ltd. Bando Manufacturing
(Vietnam) Co., Ltd. Bando Asia & Pacific Co., Ltd. Bando Manufacturing
(Thailand) Ltd. Bando (Singapore) Pte. Ltd. Bando (India) Pvt. Ltd.
Bando Belt Manufacturing (Turkey), Inc. Bando Europe GmbH Bando lberica,
S_A. Sanwu Bando Inc. Kee Fatt Industries Sdn. Bhd. P.T. Bando
Indonesia

Bando USA, Inc. Bando (Shanghai) Management Co., Ltd. Bando Manufacturing
(Dongguan) Co., Ltd. Bando Siix Ltd. Bando Manufacturing (Vietnam) Co.,
Ltd. Bando Manufacturing (Thailand) Ltd. Bando (Singapore) Pte. Ltd.
Bando (India) Pvt. Ltd. Bando Belt Manufacturing (Turkey), Inc. Bando
Europe GmbH Bando Iberica S.A.

Aimedic MMT
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)
I C S
90 100.00
,11
Aimedic MMT 90 100.00
14
50 100.00
30 100.00
10 100.00
15 100.00
88 100.00
Bando USA, Inc. 40,500
100.00
Bando Belting de 210 100.00
Mexico, S.A. de (100.00)
C.V.
Bando Korea Co., 2,400
100.00
Ltd.
100.00
Bando Jungkong 370
(100.00)
Ltd.
Bando (Shanghai
( ghai) 4,000
Management 100.00
Co., Ltd.
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)
Bando Belt
Tianjin 13,310
(Tianyin) 100.00
Co., Ltd.
Bando (Shanghai
( ghai) 4,000 100.00
Industry
_ (100.00)
Equipment
Element Co., Ltd.
Bando
Manufacturing 4,920
100.00
(Dongguan)
Co., Ltd.
. 3,500
Bando Siix Ltd. 70.00
Bando
Manufacturing 2,000
- 100.00
(Vietnam) Co.,
Ltd.
Bando Asia & 100.00
. 11,000
Pacific Co., Ltd. (0.01)
13
Bando
_ 100.00
Manufacturing 177,000 (0.01)
(Thailand) Ltd. )
12
Bando (Singapore) 500 100.00
Pte. Ltd. i
Bando (India) 883 100.00
Pvt. Ltd. (21.24)
Bando Belt 20.832
Manufacturing ’ 100.00
(Turkey), Inc.
B E
ando Europe 1,022 100.00
GmbH
100.00
Bando lberica, 300
S A (100.00)
o 10
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)
24 33.33
45 32.90
30 46.66
50 50.00
Sanwu Bando Inc. 56,000 50.00
Kee Fatt 5,000
Industries 39.00
Sdn. Bhd.
P.T. B
a?do 5,000 50.00
Indonesia
I C S Bando USA, Inc. Bando Belt (Tianjin) Co., Ltd.

Bando (India) Pvt. Ltd.

. Bando Belting de Mexico, S.A. de C.V.

Bando Jungkong Ltd.

Co., Ltd.

Bando Asia & Pacific Co., Ltd.

Bando Manufacturing (Thailand) Ltd.

Bando (India) Pvt. Ltd.

10 Bando Iberica, S.A.

Bando USA, Inc.

Bando Korea Co., Ltd.
Bando (Shanghai) Industry Equipment Element Co., Ltd.

Bando (Shanghai) Management

Bando (Singapore) Pte. Ltd.

Bando (Singapore) Pte. Ltd.

Bando Europe GmbH

12/143
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11

12

13

14

100
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10
25,191
1,091
703
5,421
14,621

Bando Manufacturing (Thailand) Ltd.

2019 11 29

2019

100 10
12,096
933
762
8,497
11,170
Bando Asia & Pacific Co., Ltd. 2020

Aimedic MMT
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2020 31
2,530 [359]
733 [140]
376 [152]
3,639 [651]
184 [271
293 [39]
4,116 [717]

2020 31

1,277 42.7 16.0 6,571,449

2020 31
329 [128]
361 [113]
282 [151]
972 [392]
12 [21
293 [39]
1,277 [433]

1,092 2020 31
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2022
2018 2022
BF-
............... 120,000
......... 12,000
ROE e 12.0
............ 30 10

BF-

“ Breakthroughs for the future”

Free Crystal®

FlowMetal®
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Aimedic MMT

C-STRETCH®

TOPX®(

HEATEX®
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®Neo
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70

loT Al

RPA

2019 10
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2019 2020

94,318 90,247 4,070 4.3
41,650 38,953 2,697 6.5
35,424 32,765 2,659 7.5
14,627 13,685 941 6.4
3,880 5,575 1,694 43.7

1,264 731 532
6,503 5,252 1,250 19.2
3,182 2,129 1,052 33.1
2,141 2,195 53 2.5
617 333 283 45.9
530 595 64 12.2

31 1 33
6,815 2,056 4,758 69.8
5,457 682 4,774 87.5

“ Breakthroughs for the future”

Aimedic MMT
N ™
® Neo
90,247 4.3 5,252
19.2 2,056
69.8 682 87.5
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<<

11,963

33.1

2.5

45.9

5,575

4,222

>>

1,596
46,38
846

7,740

7

63,909

43.7

38,953 6.5
32,765 7.5
13,685 6.4
595
4,741
110,297
10,366
3,014
66.2
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12.2
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2,129
2,195
333
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3,036
14,493
8,847 6,602
2,417
2,095 5,995 3,274
14,122 4,575
9,291
2,726 3,133
10,500
7,270
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37,235 91.2

23,550 90.4

11,794 86.2

72,580 90.1

2,310 105.8

74,891 90.5

38,945 94.9 1,642 102.7
31,899 91.6 5,186 86.5
13,707 97.1 1,279 103.9
84,552 93.5 8,108 91.9
4,950 180.1 77 78.0
89,502 96.5 8,186 91.7
38,902 93.5

32,707 92.6

13,664 93.5

85,275 93.2

4,972 179.3

90,247 95.7

10
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51
28 93 IFRS
90,247 4.3
5,252 19.2
2,056 69.8
682 87.5
(
14,493 17.3
21,474 106.4
Aimedic MMT
“ Breakthroughs for the future” BF-
2022
29,752
90,247 120,000
24.8
6,747
5,252 12,000
56.2
ROE 1.0 12.0 11.0
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Litens Automotive 1990
Partnership 2025 31
2017
Sanwu Bando Inc.
S 1978 10
Philippine Belt
Manufacturing Corp.
1978 12 11
Kee Fatt Industries 978
Sdn. Bhd.
1988
P.T. Bando Indonesia
Bando USA, Inc.
Bando Korea Co., Ltd.
Bando Belt (Tianjin) Co., Ltd.
Bando Manufacturing (Dongguan) Co., Ltd.
Bando Siix Ltd.
Bando Manufacturing (Vietnam) Co., Ltd.
Bando Manufacturing (Thailand) Ltd.
Bando (India) Pvt. Ltd.
Bando Belt Manufacturing (Turkey), Inc.
2019 Aimedic MMT 2019
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“ Breakthroughs for the future”

220
103

EPS

BANDO MDEC®(Micro Dust Electric Cleaner

Free Crystal®

Aimedic MMT

2019 2013 2022
4,421
2020
N ™
® Neo
) BANDO DEC-20™
Leader  KOL
C-STRETCH®
TOPX®
HEATEX®(
(
2019
IDTechEx Show! 2019 2020
803 226

103

C-STRETCH®( )

Key Opinion

CPU LED

G/1oT 2019 11

2020/ 21 EXPO

2,083
1,307
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5,626

2,049 1,614 615
137 1,210
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IFRS
2020 31
)
( ) ) )
)
) 2,406 2,781 330 162 114 628 6,424 450
(89,420) [175]
)
; 1,189 1,722 412 238 8 149 3,721 262
(95,991) [751
983 820 248 56 488 186 2,783 148
) (92,332) [123]
)
) 314 363 846 141 129 65 1,861 59
(103,638) [23]
) )
1,074 699 1,681 66 26 227 3,775 227
(16,811) [21]
)
) )
314 431 84 6 109 946 48
) [13]
) 17 236 3 257 41
[31
) 3 32 2 38 9
[1]
) 29 29 33
[1
) ) ( )10 )
293 10 41 337 1 684
(16,978) [1
[4,527]
Bando Manufacturing (Thailand) Ltd.
I C S
130
I C S 73
16
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256 10
10 4,404 80 773
11
2020 31
)
( ) ) )
1 C S
327 69 887 9 504 62 1,861 326
( ) (11,357) [271
(
2020 31
)
( ) ) )
Bando USA, Inc.
386 1,089 27 75 67 38 1,685 200
( ) (54,422) (81
Bando Korea Co.,
Ltd. 217 413 287 4 108 1,030 184
( ) (19,523) [1
Bando Belt
(Tianjin) Co., Ltd. 169 217 177 4 96 665 173
( ) [1]
Bando Manufacturing
(Vietnam) Co., Ltd.
128 511 9 157 14 821 158
¢ []
)
Bando Manufacturing
(Thailand) Ltd.
1,262 1,086 480 406 18 424 3,680 910
( (98,092) [6]1
)
Bando (India)
Pvt. Ltd. 734 739 206 19 32 19 1,751 259
( ) (67,543) [206]

27/143



EDINETOOOO

OO0Oo0o0o0o00n0n(eon1092)
ooooOood
( )
1,247 2020 2021
235 2020 2021
370 2020 2021
378 2020 2021
278 2020 2021
761 2020 2021
109 2020 2021
Bando Korea Co.,Ltd
151 2020 2021
Bando Belt (Tianjin
Co.,Ltd 144 2020 2021
Bando Manufacturing
Thail Ltd.
ailand  Ltd 666 2020 2021
Bando India
Pvt. Ltd. 255 2020 2021
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187,000,000
187,000,000
2020 31 2020 26
47,213,536 47,213,536
100
47,213,536 47,213,536
2016 10
47,213 47,213 10,951 2,738
2016 10 47,213
47,213
2020 31
100
32 30 221 147 3 6,120 6,553
194,000 2,281 54,310 72,613 2 147,908 471,134 100,136
41.18 0.48 11.53 15.41 0.00 31.40 100.00
1,310,139 1,310,100 13,101 39

10
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2020 31
3,946 8.60
2,309 5.03
11 2,022 4.41
2,002 4.36
2,000 4.36
1,800 3.92
11 1,691 3.68
1,575 3.43
1,174 2.56
GOVERNMENT OF NORWAY
BANKPLASSEN2, 0107 OSLO 1 OSLO 0107 NO
951 2.07
27 30
19,473 42 .42
2,022
1,691
70 259
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2020 31
1,448,900
45,664,500 456,645
100
100,136
47,213,536
456,645
1,000 10
70,100 701
259,900 2,599 3,310
2020 31
1,310,100 - 1,310,100 2.77
97 101,100 4,500 105,600 0.22
600 31,500 32,100 0.07
19
1,100 - 1,100 0.00
13
1,412,900 36,000 1,448,900 3.07
4,500

31,500
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453

Board Incentive Plan
Performance Share
Restricted Stock

2017

567,000 378,000
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155 155
165 156
2019 11 11 )
2019 11 12 ) 478,500 472,279,500
478,500 472,279,500
637 575,452
27 16,875
2020
)
21 14,637
)
1,310,139 1,310,166
2020
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30
16
16
30
2019 11 11
742 16
2020 24
734 16
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10

100

CSR

35/143



EDINETOOOO
0O0O00000000(E01092)
oooooog

36/143



EDINETOOOO
0O0O00000000(E01092)
oooooog

309

165

454 30

427
423

37/143



EDINETOOOO
0O0O00000000(E01092)
oooooog

11

1981

1999

2000

2002 11

2003 Bando Europe GmbH
2007

1958 18 2009 61
2009
2011
2011
2011
2013

1985
2000
2002 11
2006
2007
2008
1962 27 2009 10
2009
2011
2013
2016

2018

1987
2000 12

2008
1963 28 2013 9
2016
2017
2018
2018

1985
1997
2000
2003
2008
2009
2012
1960 10 2013 5

2015
2017
2018
2018
2020
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1992
2007
2008

2010
2011
2013
1968 10
2015

2017 Bando Manufacturing (Thailand) Ltd.
2017 10

2019
2020

1981
1998
2003 12
2009
1956 26 2011 32
2013
2014
2014
2018

1975

2001
2004
2005
1949 11 -
2010
2014
2015
2016

1970

1989
1993
1994
1947 1996 -
1999
2002
2006
2015
2016
2016

1990
1994
1997
1967 31 -
1998

2000 2019
2020

128
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2020 24
2020 24
13

Bando Siix Ltd.
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2018 2019
2019 31 2020 31
70 63
70 63
2018 2019
2019 31 2020 31
109
48 40 3
48 40 113

2018

2019

2019

2020
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55 55 4
0
19 19 1
26 26 3
58 3
19 3
2016 23 93
190 84
50 54,000
10
2019 25
2020 25
2020 11
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682
12
3,000
% 0.004x (1.05) ,_,
*
*
3,000 3,200 3,100
3,200 3,400 3,300
3,400 3,600 3,500
3,600 3,800 3,700
3,800 4,000 3,900
4,000 200
1.000
0.735 0.676 1.0 0.781 0.147

[ ]
0.735

0.676
1.0

0.781
0.147

18.0
17.0
25.0
20.0

4.0
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50 54,000
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24 105
29 5,039
3 9
1 45
3 137
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600,202 600,202
1,196 1,029
2,228,900 2,500
2019
898 1
118,000 118,000
391 454
125,565 125,565
329 486
275,000 275,000
323 475
212,750 212,750
291 375
73,181 73,181
221 246
84,000 84,000
217 411
100,000 100,000
138 159
1,001,000 1,001,000
123 171
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33,000 33,000
106 139
18,129 17,377
91 88
77,200 77,200
88 125
5,000 5,000
86 128
141,220 141,220
80 129
35,305 33,777
73 85
55,500 55,500
68 95
26,875 26,875
49 99
28,793 27,890
47 46
72,000 72,000
44 54
120,000 120,000
42 108
5,000 5,000
36 4
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30,000 30,000
22 24
9,502 9,502
21 27
4,500 4,500
19 20
20,000 20,000
16 22
3,643 3,643
9 11
4,300 4,300
3 8

802 802

2 3
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2,313,830

1,272

15,794

62

119,000

20
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IFRS

IFRS

193

IFRS

2019

2020
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IFRS

127

31

IFRS

2019

51

38

IFRS
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28
59
2020 31
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2019 31 2020 31
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