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156 157 158 159 160
2019 2020 2021 2022 2023
251,061 245,159 239,274 184,209 204,705
15,799 16,947 17,641 9,834 7,849
7,799 10,922 11,719 9,674 5,719
5,049 9,027 14,717 12,207 12,425
194,138 198,699 205,827 203,173 184,591
324,755 321,108 329,650 331,107 356,558
4,985.49 5,101.00 5,397.31 5,778.40 5,326.24
199.15 283.21 304.56 262.77 166.79
59.2 61.3 61.8 60.7 51.2
4.0 5.6 5.9 4.8 —
21.9 11.4 11.6 12.8 —
29,252 32,305 32,797 18,255 16,146
20,032 18,815 18,884 16,062 19,818
15,755 12,959 10,869 7,995 37,292
15,270 15,799 18,600 13,085 14,500
2,974 3,005 3,065 3,068 2,896
498 564 509 512 584
)
2018 10 10
156
29 2020 31 )
159

160
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2019 2020 2021 2022 2023
157,375 155,935 147,619 146,262 166,654
11,088 12,409 13,329 5,096 12,526
4,692 8,157 9,104 7,145 9,538
41,654 41,654 41,654 41,654 41,654
40,643,217 | 40,643,217 | 38,643,217 | 37,243,217 | 34,329,517
160,678 162,751 166,200 160,913 138,713
274,968 273,244 281,528 282,399 303,883
4,165.76 4,220.09 4,403.02 4,626.80 4,049.69
60.50 120.00 120.00 120.00 120.00
(5.50) (60.00) (60.00) (60.00) (60.00)
119.81 211.51 236.61 194.09 278.13
58.4 59.6 59.0 57.0 45.6
2.8 5.0 5.5 4.4 —
36.4 15.3 14.9 17.3 —
91.8 56.7 50.7 61.8 —
1,186 1,196 1,203 1,232 1,243
295 358 341 352 424
94.7 73.5 82.1 81.1 91.5
TOPIX (95.0) (85.9) (122.1) (124.6) (131.8)
5,190
(554) 5,030 4,010 3,725 4,275
4,100
(445 3,055 2,857 2,892 3,030
)
2018 10 10
156
2018 10 10
156 5.50 55.00
156
55.00 55.00 110.00
2022 2022 4 4
2019
29 2020 31 ) 159
159

160
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a

1.6 37,280 29.1
8.0 45,402
2020 22
Co,
204,705
11.1
7,849
17,683 5,719
15,394
140,344 13,724 10.8
19,542 17,160
13,370 1,060
8.6 2,448 184 8.1
22,107 1,384 6.7
1,511 306 16.9
2,385 1,382
36.7 129 228
21,678
7,082 48.5 5,384 2,080 63.0
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99,195 144.8
9,734 120.4
4,644 100.9
2,073 50.2
14,723 155.7
1,395 67.3
131,767 136.0
)
@
) )
16,923 124.7 4,618 138.5
3,267 188.1 438 103.6
20,191 131.9 5,057 134.6
)
€
) )
140,344 110.8
13,370 108.6
22,107 106.7
2,385 63.3
21,678 148.5
4,818 77.8
204,705 111.1
() 100 10
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2019 2020 2021 2022 2023
156 157 158 159 160
42,589 40,970 38,670 37,882 37,280
10,371 10,532 11,113 11,484 8,137
8,925 8,764 8,286 8,342 8,145
1,366 1,295 1,424 1,535 1,150
10,291 10,058 9,710 9,876 9,295
2019 2020 2021 2022 2023
156 157 158 159 160
251,061 245,159 239,274 184,209 204,705
14,178 16,128 16,631 6,878 8,555
15,799 16,947 17,641 9,834 7,849
7,799 10,922 11,719 9,674 5,719
324,755 321,108 329,650 331,107 356,558
6.3 6.9 7.4 5.3 3.8
4.8 5.2 5.4 3.0 2.3
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356,558 25,450
116,978 29,221
239,579 3,771
171,966 44,032
102,044 26,564
69,922 17,467
184,591 18,582
3
2023 99,719
2035 SOC Vision2035
2019 2020 2021 2022 2023
156 157 158 159 160
29,252 32,305 32,797 18,255 16,146
20,032 18,815 18,884 16,062 19,818
15,755 12,959 10,869 7,995 37,292
15,270 15,799 18,600 13,085 14,500
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61,063 52,608 51,405 56,641 99,719
194,138 198,699 205,827 203,173 184,591
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22,570 3,005 466
220 3,184 219 29,666
¢
2023 31
)
( )
1,199
2,739 6,278 — 0 10,217 88
(507)
595
1,879 4,224 — 2 6,702 84
(548)
3,232
7,064 12,836 — 51 23,184 133
(796)
955
7,983 13,282 — 35 22,257 137
(630)
6,738
4,397 1,942 (403) 1,272 5 14,355 —
53
58 53]
463 82 — — 24 570 61
532
6,174 2,053 — 389 9,150 238
(25)
— — — — 16,034 16,034 —
3,669
1,646 0 — 378 5,694 124
(923)
(@
2023 31
)
( )
44
55 6,305 — 1| 6,406 153
@
0 5,659 — — 0| 5,659 79
393
2,175 2,730 7 56 | 5,363 83
(188)
12
3,210 1,832 — 8| 5,065 115
®)
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a
(No. 2,500 296 2021 12 2024
1,813 874 2022 2024
( 1,250 1,036 2022 2023
( 1,380 14 2022 11 2024
1,597 198 2022 2024
4,175 351 2022 2025
2,815 2,271 2021 11 2023
5,475 93 2023 2025 12
Q@
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)
130,000,000
130,000,000
2023 31 2023 28
34,329,517 34,329,517
100
34,329,517 34,329,517 — —
2018 15 11,000,000 | 406,432,175 — 41,654 — 10,413
2018 10 365,788,958 | 40,643,217 — 41,654 — 10,413
2020 11 30 2,000,000 | 38,643,217 — 41,654 — 10,413
2021 30 1,400,000 | 37,243,217 — 41,654 — 10,413
2022 31 2,913,700 | 34,329,517 — 41,654 — 10,413
)
2018 28 155
10 10
365,788,958 40,643,217
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2023

31

100 )
) — 35 27 260 186 13 13,602 14,123
) — 106,560 6,487 34,490 154,267 42 38,686 340,532 276,317
) — 31.29 1.90 10.13 45.30 0.01 11.36 100.00
() 49,373 49,300 73
2023 31
11 5,804 16.93
NORTHERN TRUST CO. (AVFC) RE SILCHESTER
50 BANK STREET CANARY WHARF
INTERNATIONAL ~ INVESTORS ~ INTERNATIONAL
LONDON E14 5NT, UK 3,632 10.60
VALUE EQUITY TRUST "
—12 2,279 6.65
NORTHERN TRUST CO. (AVFC) RE U.S. TAX | 50 BANK STREET CANARY WHARF
EXEMPTED PENSION FUNDS LONDON E14 5NT, UK 1,547 4.51
11—
THE KILTEARN GLOBAL EQUITY FUND 1201 MARKET STREET SUITE 1202,
WILMINGTON, DE 19801, UNITED 1,255 3.66
STATES
NORTHERN TRUST CO. (AVFC) RE IEDU UCITS
50 BANK STREET CANARY WHARF
CLIENTS NON LENDING 15 PCT TREATY ACCOUNT
LONDON E14 5NT, UK 1,239 3.62
11—
NORTHERN TRUST CO. (AVFC) RE NON TREATY | 50 BANK STREET CANARY WHARF
CLIENTS ACCOUNT LONDON E14 5NT, UK 1,193 3.48
11—
P.0. BOX 351 BOSTON
STATE STREET BANK AND TRUST COMPANY 505103 | MASSACHUSETTS 02101 U.S.A.( 873 ) 55
( ) 15 )
A )
852 2.49
PALISADES WEST 6300,BEE CAVE
DFA INTL SMALL CAP VALUE PORTFOLI0O( ROAD BUILDING ONE AUSTIN TX 673 196
) 78746 US( ’
27 30 )
— 19,351 56.45
( 49 0.14
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2022 19
NOMURA INTERNATIONAL PLC
2022 15
2023 31
2,085 6.07
Angel Lane, London EC R AB, 113 0.33
NOMURA INTERNATIONAL PLC United Kingdom )
13 27 0.08
_ 2,226 6.49
2023
2023 31
2023 31
932 2.72
880 2.56
142 0.42
— 1,956 5.70
2023 19
Kiltearn Partners LLP 2023 13
2023 31
EH BL
Kiltearn Partners LLP 1,382 4.03
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2023 31
) )
49,300 o 100
34,003,900 340,039 100
276,317 — 100
34,329,517 — —
— 340,039 —
)
27,300 ( 273 )
2023 31
49,300 — 49,300 0.14
— 49,300 — 49,300 0.14
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155
155
) ( )
(021 11 25 )
( 2021 11 26 2022 30 ) 3,500,000 10,000
2,392,000 8,297
521,700 1,702
586,300 0
() 16.75 0.00
() 16.75 0.00
) )
4,939 16
645 2
() 2023
) )
2,913,700 10,008 — —
221 0 — —
49,373 — 50,018 —

(

)

2023
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2022 11
2,056 60.00

2023 28
2,056 60.00

2024 2023
2023—25
50

36/122



D

2)

2022

2022

16

37/122

EDINETOOOO
o o =0 e )
oOoOooodn

16 16



(

(

(

(

(

)

)

)

)

)

2022

38/122

EDINETOOOO
o o =0 e )
oOoOooodn



10

423

39/122

EDINETOOOO
o o =0 e )
oOoOooodn



EDINETOOOO
o o =0 e )
oOoOooodn

309

165

454 30

40/122



13

EDINETOOOO

o o =0 e )

oOoOooodn

1951

20

1975
1999
2003
2004
2004 11
2006
2011
2021

4 23,300

1959

19

1982
2010
2012
2013
2016
2017
2019
2021

4 3,100

1957

19

1981
2010
2011
2012
2014
2016
2018
2019
2023

4 2,600

1961

2016 10

2017

2019

2020
2021

4 2,900

1958

1981
2011
2013
2015
2018

2019
2021

4 2,000

1964

10

1987
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2018
2020
2021

4 1,400

1972

12
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2000 10

2009
2018

(SBS

4 800
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13

1983
2016
2017
2018
2019 11
2021

4 200

1956

1974
2013

2014
2015
2016
2020
2021

4 1,300

1959

10

1982
2008
2012
2013
2013
2016

4 1,100

1963 12

1987
2018
2020
2021
2023
2023

5 800

1946

28

1969
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1998

2002 10
2005
2009
2010

MITSUI CHILE LTDA.( MITSUI

& CO. (CHILE) LTDA.)
(

6 1,300

1947

1973

1977
1995
2004
2008
2008

2009
2010

4 1,200

1980

2012 12
2012 12

2015 12
2020

4 200

42,200

(

)

. 2006

. 2023
. 2023
. 2023

29

11

28

28
28
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22
340
73 — 72 2
73 — 72 2
Ernst&Young
— 8 — 3
1 2 — —
1 11 — 3
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1994 29 131 40
22 2020
26 157
1992 26 129
)
237 237 — 6
34 34 — 2
57 57 — 6
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2023 28
( ( )
41 1,859
27 39,835
( )
1 0
( )
2 5
11 6,681
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( ) ( )
Holcim 594,952,726 594,952,726
Philippines,In
c. 5,731 7,896

3,589,709 3,589,709
5,449 4,519
999,553 999,553
4,667 6,657
1,901,103 2,534,803
4,450 5,371
558,482 1,116,882
2,819 6,883
445,600 445,600
2,441 2,375
1,719,100 1,719,100
2,313 3,199
555,198 740,298
1,798 2,086
565,370 565,370
1,685 1,916
525,987 525,987
1,378 1,140
213,244 213,244
1,100 1,064
343,640 343,640
927 862
258,360 129,180
924 914
435,665 435,665
836 1,107
212,600 212,600
581 722
334,059 667,959
566 976
101,495 202,795
537 792
1,100,719 2,201,319
489 1,237
151,500 151,500
329 348
67,614 135,214
307 540
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109,000 109,000
202 226
110,000 110,000
112 114
100,000 100,000
105 59
10,000 10,000
50 50
12,320 12,320
11 9
22,200 22,200
8 9
7,600 7,600
5 3
MS&AD _ 61,245
— 243
— 89,800
— 192
— 113,148
— 177
— 112,600
— 19
) )
) )
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127
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2023 31 EY
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( )

(2022 31 ) (2023 31 )
3 13,148 3 14,542
1 39,396 1 41,922
6,156 7,989
8,024 10,043
230 103
17,005 37,961
800 377
3,016 4,047
22 9
87,756 116,978
3, 5 177,463 3, 5 177,697
128,368 128,217
49,094 49,479
3, 5 462,747 3, 5 477,585
405,895 414,993
56,852 62,591
3, 5 37,157 3, 5 37,128
7,834 8,845
3, 5 38,748 3, 5 39,235
20,476 20,727
18,271 18,507
169,211 176,552
127 95
5 3,317 5 3,556
3,444 3,651
4 59,401 4 47,784
3,074 4,022
1,094 1,168
1,748 1,851
5,496 4,661
119 113
70,695 59,375
243,351 239,579
331,107 356,558
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(2022 31 ) (2023 31 )

s 28,344 s 29,676
1,707 2,290
s 19,972 s 31,316
5,000 10,000
s 5,843 s 7,237
5,000
1,171 1,364
2,523 2,511
2 10,916 2 12,648
75,479 102,044
10,000 20,000
s 15,825 s 26,166
12,183 9,981
139 116
26 12
892 893
40 38
1,003 253
12,343 12,461
52,454 69,922
127,934 171,966
41,654 41,654
10,459 10,551
127,896 107,791
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