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48 49 50 51 52
2021 2022 2023 2024 2025
41,438 54,344 58,804 61,564 71,849
10,330 19,182 21,187 21,121 27,033
6,935 13,350 15,020 15,216 19,242
7,521 14,186 15,448 16,000 19,677
66,344 79,681 94,215 109,203 127,854
78,059 95,899 108,031 122,515 142,285
5,378.23 6,458.45 7,636.60 8,851.10 | 10,361.04
562.30 1,082.11 1,217.45 1,233.30 1,559.45
85.0 83.1 87.2 89.1 89.9
11.0 18.3 17.3 15.0 16.2
20.2 15.1 15.1 26.3 19.4
10,713 14,757 15,647 17,222 25,351
5,376 3,522 8,755 10,814 7,682
801 1,132 1,882 1,363 1,512
33,888 44,385 49,585 55,013 71,568
1,380 1,297 1,309 1,380 1,332
(741) (849) (943) (888) (942)
29 2020 31 49
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6,030 10,860 19,824 19,468 22,935
4,930 7,751 29,904 14,626 16,544
8,646 8,646 8,646 8,646 8,646
12,372 12,372 12,372 12,372 12,372
45,424 52,319 81,330 94,991 110,376
55,574 65,944 92,976 106,211 122,238
3,682.36 4,240.69 6,592.21 7,699.15 8,944.73
64.00 70.00 78.00 86.00 94.00
(28.00) (34.00) (38.00) (43.00) (47.00)
399.74 628.26 2,423.87 1,185.50 1,340.85
81.7 79.3 87.5 89.4 90.3
11.4 15.9 44.8 16.6 16.1
28.4 26.0 7.6 27.3 22.6
16.0 11.1 3.2 7.3 7.0
358 343 587 625 651
(567) (621) 877) (813) (855)
173.4 250.0 281.8 496.2 466.0
ToPIX (142.1) (145.0) (153.4) (216.8) (213.4)
12,360 16,880 19,090 35,300 51,480
5,670 10,050 13,470 16,710 28,910
29 2020 31 49
2022 MARUWA CERAMIC MARUWA QUARTZ
15,278 50
2025 94 00 47 00 2025 20
2026 102 00
2026 30 2014
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1
( )
Maruwa Malaysia 100.0
Sdn. Bhd. @ i)
, 55 ’
Maruwa Europe Ltd. 4 100.0
MARUWA Electronics
) 100.0
Taiwan Co., Ltd. 40
Maruwa America Corp. 1.6 100.0
Maruwa Korea Co., Ltd. 100.0
700
Maruwa (Shanghai
_ ( ghai) 100.0
Trading Co., Ltd. 1.7
MARUWA SHOMEI
100.0
100
Maruwa Electronic
_ 100.0
(India)Pvt. Ltd.
27 (99.9)
MARUWA MELAKA SDN. BHD. 100.0
100.0
100 ( )
YAMAG IWA 100.0
100
( )
29.5
20 [ ]
Maruwa Malaysia Sdn. Bhd.
10
8,332
3,000
2,207
13,983
14,590
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148 (86)
1,298 (931)
34 11)
1,332 (942)
2025 31
651 (855) 43.80 11.42 8,875
617 (844)
)
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34 (11)
651 (855)
35
25.0 54.4 62.3 72.
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27 64
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2050
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BCP
XEV XEV
LED
€02
2024 2023
GHG 2030 30% GHG (Scopel,2) GHG (Scopel,2)
Scopel, 2 2023 32,648 tC02 31,253 tC02
GHG GHG GHG
2050
Scopel, 2 0.60 tC02/ 0.68 tC02/
2030
2023 1,046,176 kWh 815,076 kWh
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71,849 ( 16.7 26,914 ( 35.9
27,033 28.0 19,242
26.5
62,487 17.4 27,086
35.3
9,362 12.4 1,437 27.1
142,285 16.1
14,431 8.4
127,854 17.1
89.9 0.8
16,554 71,568
25,351 8,128
7,682 3,131
1,512 149
a.
2024
2025 31
62,647 123.2
2,768 127.8
65,416 123.4
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2025 31 2025 31
59,426 118.5 21,003 87.3
9,580 111.7 1,816 113.7
69,007 117.5 22,819 88.9
C.
2024
2025 31
62,487 117.4
9,362 112.4
71,849 116.7
Al
16.7 71,849 35.9
26,914 28.0 27,033 26.5
19,242
62,487 17.4 27,086 35.3
LED
9,362 12.4 1,437 27.1

17/92



EDINETOOOO

O0000oo0Ooood(eoc1210)
oOoOooodn
100,290 16,804
41,995
2,965
142,285 19,770
8,128 25,351
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10,097
(
2025 31
342 209
5,248 7,938 325 13,854
(126,467) [530]
() 210 31
72 82 7 372
(2,796) [46]
) 566 23
3,556 1,614 122 5,859
(61,177) [29]
250 63
496 597 52 1,396
(11,019) [144]
585 50
212 342 26 1,165
(14,386) [70]
280 54
240 351 6 878
(23,178) [10]
1,053 704 243 10 2,011 115
’ (43,196) ’ [10]
436 34
218 2 40 697
(1,728) 11]
184 27
1,160 2 15 1,363
(1,179) 1]
779 21
434 0 5 1,219
(273) [3]
996 24
677 5 15 1,695
(123,913) [1
L 1
2025 31
MARUWA
YAMAGIWA
688
229 2 920
(474)
YAMAG IWA

20/92



EDINETOOOO

OOOo0oooonon(eo1210)
Ogoooood
(
(
2025 31
Maruwa 8
R 448
(Malaysia) 1,234 1,313 (3,266) 120 2,677 [01
Sdn.Bhd. <127,562>]
Maruwa 164 11
166 4 0 335
Europe Ltd. (16,800), [1]
1
> 185
MARUWA
4,500 1,989 2024 2025
MARUWA
1,700 2024 10 2027
MARUWA
3,800 77 2024 10 2026
MARUWA
1,000 1 2024 2025
MARUWA
2,000 854 2024 12 2027
MARUWA
2,500 418 2025 10 2027
MARUWA
R D 2,500 0 2025 11 2027
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2025 31 2025 13
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100
12,372,000 12,372,000
2011 14 200 12,372 297 8,646 297 11,683
200
3,108
2,979.80
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100
18 35 52 262 13 1,903 2,283
32,607 1,645 37,354 40,573 39 11,304 123,522 19,800
26.40 1.33 30.24 32.85 0.03 9.15 100.00
32,112 321 12
2025 31
83 3,641 29.50
1,562 12.66
12
1,228 9.95
STATE STREET BANK AND TRUST COMPANY
505001
1,032 8.36
15
NORTHERN TRUST CO.(AVFC)RE NON
TREATY CLIENTS ACCOUNT 1 415 3.36
MSCO CUSTOMER SECURITIES
326 2.64
300 2.43
174 1.41
J.P. MORGAN BANK LUXEMBOURG S.A.
384513 143 1.16
15
STATE STREET BANKWEST CLIENT -
TREATY 505234 15
117 0.94
8,942 72.46
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2025 3 31
558,300 4.51
187,900 1.52
2025 One
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One 590,000 4.77
12,934 0.10
One _
30 Old Bailey,London,EC M  AU,UK 35,400 0.29
2025
2025 31
2025 31
883,397 7.14
333
90071
84,700 0.68
333
1201
51,600 0.42
3
138,600 1.12
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2025 6 13
5 2 29
1973
1949 12 1992
, 1999 11 300,000
2022
1990
1961 10 1992
28 2001 3,050
2015
2022
2001
1977 2012 CEO
CEO , % 2016 16,620
2022 CEO
1995
1966 1998 Maruwa(Malaysia)Sdn.Bhd.
19 2001 1,000
2015
2022
1998 12
1970 11 2000 12
2010
2019 (
1998 10
1974 2007
2007
19
2024 (
2004
(
1981 2006 0JT
18 2022
2024 (
2025 NOK100
320,670
2024 20
2023 22
2024 20
Coo
YAMAGIWA COO
€00

MARUWA(Malaysia)Sdn.Bhd. CO0

MARUWA SHOMEI COO
€00
LED €00
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19
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2001
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) 1,000

1976
23

12

2019
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€00
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19
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2004
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2024
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(
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11
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2021

2024
2025
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2025 20
2024 20
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13,960 12,420
1,746 1,319
2,248 2,645
2,960 3,803
4,575 5,398
2,516 2,832
133 62
83,485 100,290
15,947 . 14,99
12,040 . 13,039
5,005 5,047
2,952 5,474
., 786 . 798
36,733 39,356
318 444
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0 0
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1,042 1,191
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30,994 39,472
11,192 . 12,558
19,801 26,914
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55 53
16 11
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39 -
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14 -
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158 105
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8 -
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123 71
31 -
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239 340
1 0
209 2,592
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784 2,001
441 944
840 409
22,551 31,023
213 340
1 0
5,555 6,011
14 ,
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9 -
11,167 9,912
8 0
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