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2021 2022 2023 2024 2025
( )| 1,705,566 2,082,582 2,472,508 2,543,142 2,555,031
( ) 16,188 93,233 106,837 160,923 157,192
( ) 23,234 60,083 72,566 109,552 120,180
( ) 53,968 105,879 120,351 179,374 140,689
( ) 769,375 872,346 977,653 1,127,346 1,237,059
( )| 2,582,873 2,728,745 2,874,751 2,919,774 2,891,053
( )| 1,958.57 2,066.48 2,314.31 2,675.13 2,941.14
() 64.05 160.23 183.80 277.38 304.64
)
() 27.5 29.9 31.8 36.2 40.2
() 3.40 7.88 8.39 11.12 10.84
() 11.68 3.69 5.73 7.41 5.68
( ) 194,798 168,809 119,692 205,284 148,261
( ) 141,853 161,510 97,267 53,724 113,873
( ) 118,444 69,143 85,564 81,213 96,227
( ) 317,310 260,511 203,394 278,728 219,872
O 40,517 38,106 38,488 38,050 39,294
[ [5,911] [5,782] [6,450] [6,458] [6,544]
() 168 170
171 172
BBT
29 2020 31 169
169
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2021 2022 2023 2024 2025

( ) 924,648 | 1,229,177 | 1,403,979 | 1,326,810 | 1,375,958
( ) 7,634 54,470 60,538 87,307 109,169
( ) 7,888 45,396 55,125 65,531 103,721
( ) 250,930 250,930 250,930 250,930 250,930
) 364,364 396,346 396,346 396,346 396,346
( ) 518,245 588,515 633,169 702,641 749,518
( y| 1,817,450 | 1,857,452 | 1,855,291 | 1,816,267 | 1,860,003
( )| 1,426.27 1,488.62 1,600.16 1,775.53 1,895.41
O 10.00 40.00 40.00 90.00 100.00
() (10.00) (15.00) (45.00) (45.00)
() 21.70 120.84 139.35 165.59 262.27

)
() 28.5 31.7 34.1 38.7 40.3
() 1.55 8.20 9.02 9.81 14.30
() 34.47 4.89 7.56 12.42 6.60
() 46.1 33.1 28.7 54.3 38.1
) 11,837 11,296 11,368 11,534 11,895
[1,450] [1,293] [1,393] [1,405] [1,431]
() 226.9 191.9 342.2 669.5 601.8
TOPIX () (142.1) (145.0) (153.4) (216.8) (213.4)
() 767 928 1,122 2,187 2,068
() 301 531 532 966 1,445

() 168 170
171 172
BBT
2022
29 2020 31 169
169
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Ltd. ()

Ulsan Aluminum, Ltd. PRO-TEC Coating Company, LLC
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Kobelco Aluminum Automotive Products, LLC Kobelco Aluminum Products
& Extrusions Inc. Kobelco Electronics Material (Thailand) Co., Ltd. ()
21
Kobelco Welding of Korea Co., Ltd.
40

) ) )

Kobelco Industrial Machinery India Pvt. Ltd. Quintus Technologies AB
Kobelco Advanced Lube-System Asia Co., Ltd. Kobelco Compressors America, Inc.

46
) ( ) Midrex Technologies, Inc.
20
() () ()
Kobelco Construction Machinery Southeast Asia Co., Ltd. Kobelco
Construction Equipment India Pvt. Ltd. Kobelco Construction Machinery Europe B.V. Kobelco

International (S) Co., Pte. Ltd. Pt. Daya Kobelco Construction Machinery Indonesia  Kobelco
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5/197



(

)

13

(

)

(

)

(

) TC

(

(

6/197

)

)

EDINETOOOO
O0000o00OooOoo(eoe1231)
oOoOooodn



EDINETOOOO
O00O0000000m(eo1231)
Oooooood

i L BT b L TR
pel_ L1 Ll Al L
B PRIO-TEC Coating Comsary, LLCY &
adtedeg L RS B L L]
" Fsbalen Postiibos Tecknalng Sn
" BLER-EE-t— A Kotalon SliBcon Sied Co., Lod HE-RE-T—®
- o L L Kabet Crating Company ¥
H (=LA SR - R W ] AR AT R
1 g Rt AN B g Bl ]
AT AT
-
Fesbacn D troracs Almeral (Thebenad] G, L6,
“pE=Tore—iime &
" Pt b
]
L4
BT O LTt ] ] - [ |
Bt T ] - W Rl T Kabaicn Welding (Saleea) Sie. Bhd M |
. N Fsbalin Welding of Forea Co Lid 8
" I
| BT ] | EE Rt ]
—*l:.u_n-:-m-:“r):-:q:r ] BB T ] |
v 7 0 e
Fosbalin |dutrial hlathasery Isdi P Lid. T ST R e T
Advanced Lube-Suiem Az o, Led. & |+ Kobalon £ Amarc, k. 8 i
- ¢ LR oo d i S W
- AT R
Quanruy Tachsalopss Al
ﬂ W
L [ ] 2l L ] WE-EE S —Ex
5. [rorerapietes—vam | [F*raEa—2urines |2 —
i R LY
LT kdrer Teczroings, I,
¥ WAL
L LT
EREE s
ERTE=r T
ﬂ Bl sl
=Lt — F At E -
s P E TR
L3 Lian L LT R b 50
B Kabaica € Sactrany & A Gz, L.
= Fphutl o Cotgrraimesn Equipman |ndn Py, Lrd
L3 Hsbalen Classtracdson Enxege BV,
Pkt Iratrrancral (31 Co . Prg. L18.
P Dy Hoketlens Catanracson Maskisery ledoseibi
Fisbalos Canprmemmon Msctrwry Aurtrats Pry. Lidl
Fbmios Cotigtrartesn Machiosry U 54 Fest,
NS
B.'I.‘ T ah
" |!L:f{b=r('}—‘imr
bl IRt tRae s 4 | -
- - =
WES-Lal=nimls @ - TCRETRELA- &
RS f O B ETIEl
— L il W 1S
i
0

71197




EDINETOOOO

O0O00O0O00000O0O(E01231)
oooooog
( ) ()
)
( 17) 12,721 51.84
() 43.62
8,062
( ) (0.95)
(@)
( 14 16) 6,000 90.00
() 2,479 97.68
() 465 100
) B 150 100
52.00
( 11) 118
Kobelco Precision
Technology Sdn. Bhd. 100
19,000
Kobelco Millcon
Steel Co., Ltd. 2,830 75.00
239 85.00
Kobelco Aluminum
Automotive Products, 97.66
LLC 154,000 (97.66)
( 12)
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Kobelco Electronics
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Co., Ltd. 105
11
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Korea Co., Ltd. 6,554 :
12
7,400 51.00
)
() 100
C ) 388 (11.11)
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Kobelco Industrial
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Kobelco Construction
Machinery Southeast 100
Asia Co., Ltd. 2,279 (100)
« D
Kobelco Construction
Equipment India Pvt. 100
Ltd. (100)
4,512
(G
Kobelco Construction
Machinery Europe 100
B.V. 8,800 (100)
(D)
Kobelco
International (S) 100
Co., Pte. Ltd. 1,058 (100)
(D)
Pt. Daya
Kobelco Construction 100
Machinery Indonesia 1.312.592 (100)
( ) , ,
Kobelco Construction
Machinery Australia 100
Pty. Ltd. 10,000 (100)
( 11)
Kobelco Construction
Machinery U.S.A. 100
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() 300 35.00
50.00
( 11y 999 (50.00)
( 15 884 [100.00]
49.00
¢ ) 700 (49.00)
Ulsan Aluminum, Ltd.
( 13) 686,961 50.00
PRO-TEC Coating
50.00
Company,, LLC ¢ ) 123,000 (50.00)
() 1,850 40.54
) 34.00
¢ ) 30 (34.00)
) 14.39
( ) 5,650 (1.04)
[21.58]
() 3,243 20.00
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Kobelco Aluminum Automotive Products, LLC
12,632
Kobelco Aluminum Products & Extrusions Inc.
15,293
Kobelco Electronics Material (Thailand) Co., Ltd.
Kobelco Construction Machinery Australia Pty. Ltd.

2024 Kobe Aluminum Automotive Products, LLC Kobelco Aluminum Automotive
Products, LLC
Ulsan Aluminum, Ltd. 686,961
()
90.00%
2025 30 ()
100.00%
() 2025 12 ()
2026
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13,338 [1,721]
4,706 [369]
2,355 [232]
6,224  [1,074]
3,780  [1,103]
6,894  [1,750]
335 [55]
37,632 [6,304]
195 [51]
1,467 [189]
39,294  [6,544]
) [ 1]
)
2025 31
) ) ) C )
11,895 [1,431] 39.9 15.4 8,120
)
4,952 [295]
2,601 [236]
916  [146]
1,410  [439]
530  [103]
335 [55]
10,744 [1,274]
1,151 [157]
11,895 [1,431]
) [ 1
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() 2.7 33.3 78.9 77.7 84.2
() 1.9 150.0 73.7 76.1 46.9
() 5.4 66.7 93.6 93.7 77.1
() 3.3 65.2 77.3 77.5 77.1
() 0.0 0.0 84.4 91.3 44.6
() 0.0 0.0 79.9 80.7 62.6
( OMC 3.6 57.1 73.5 81.8 73.2

() E M 4.5 51.4 87.7 87.7
() E M 0.0 600.0 93.6 78.3 71.5
() 4.0 0.0 79.5 76.8 86.9

() 0.0 0.0
( 2.0 64.7 62.8 64.5 36.9
() 0.0 75.0 70.5 74.4 54.0
() 3.0 196.6 72.5 74.5 23.1
() 0.0 0.0 69.7 75.6 58.4
() 3.9 171.4 76.8 81.2 39.5
() 2.4 168.8 65.5 66.3 52.9
() 1.3 146.8 62.6 61.6 65.3
() 3.4 81.3 69.8 79.1 76.1
() 3.5 89.9 74.1 71.5 118.9
() 1.3 52.0 71.0 72.3 54.9
1.7 11.1 73.7 71.0 88.5
) 17.1 100.0
() 27 64
76
25 71
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