EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

24

2025 31
26 2024 2024 12 31

Blue innovation Co., Ltd.

33 10
03-6801-8781

33 10
03-6801-8740

1/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)

ooooooo
22 23 24 25 26
2020 12 2021 12 2022 12 2023 12 2024 12
493,169 725,680 908,399 1,264,574 1,223,237
284,015 393,870 341,454 295,670 392,019
286,715 394,997 345,123 299,270 394,719
100,000 100,000 214,998 695,682 695,682
3,174,807 3,174,807 3,279,351 3,939,051 3,939,051
875,563 480,566 365,968 1,028,066 633,346
999,071 1,039,888 937,121 1,785,080 1,342,818
275.78 151.37 111.60 260.99 160.79
() () () () ()
94.68 124.42 106.01 90.35 100.21
87.6 46.2 39.1 57.6 47.2
282,436 365,236 320,202 494,231
52,145 12,551 30,673 37,469
400,000 229,996 1,045,643 21,865
675,095 527,304 1,222,071 668,505
50 69 65 69 71
@ ® ® © ©
34.9
91.2
250 () () () () (©1.2)
2,200 1,775
1,421 500

2/108




22 24
22 24
26
22
23
59
10
24
11 22 25
12
2023 12

12

25

26

22

29

3/108

193
193
2020 31
2023 12

EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

25

38

18 13

24

12



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

1999
2001

2013

1999
2001
2008
2010
2012
2013
2014 JUIDA
2016 SORAPASS
2016 Drone Lab I1TABASHI

2017

2017 12
2018 Blue Earth Platform

2018 Flyability SA

ELIOS

2019 Flyability SA Reseller
ELIOS 2

2020 JUIDA

2021
2021
2021
2022 TOPPAN

2022 15027001
2022
2022
2022 Flyability SA ELIOS 3
2022 11

2022 11

2023 BLUE SKY

2023 1505491
2023 12
2024
2024 BEP

2024 10 MFLP  LOGIFRONT R D

Japan UAS Industrial Development Association
2014

4/108



23

o

26

mE ) 1=

FSUHERSHR

RADESERN T — TR EABAN
£ e 2 [ o

Dl FEETERE REE AR

EDINETOOOO

OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

Automated Guided Vehicle

2024

IO s

e | 1
by o
Hoy g

BEEROAO¥ T -4

5/108

Blue Earth Platform

R a—-ia

FO-v#—h

p—

F o= = hE M L. AT
. W
HHELEYATL

JF S — b L F O 2o ErR R
FRiff. ENE R EREEE AR




EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

@

SORAPASS
®

Q)

HARHEHDSERET
RE_—XICAILzBRES T —E A& —HU TRt

/A NT 20T
EPUL S S, B
FOZTrrATERLE, B

1L R e

BEPRPINw r—3i [
Via—Za MR HENE
- A

BEBL TR
HEER(PoC) VATLEMR [SESRT 2] e BT+
FAT o |
(&N T I EF USIGE | i F—IEH- R
FSTPILBA-BARE
BFY/AT WO PSSR

s il | S0y HRE

| JO-BEFL |

LiDAR

6/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
ooOooodn

JUIDA
JUIDA

7/108



EDINETOOOO

OO0000OO00obDOoO0oOoo(Es9d)

a

320
70

TIA 2o R E@HENEBEPTHIE- BEE
RSP T —YIE S L SR a3 v EHRE - B

- ] BEFPY—~a52
BEHOBSETRET—ILEADSHE Oy REETRECREE Ak

8/108

oOoOooodn



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

320

10 km

9/108



EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

Flyability SA Flyability
Flyability ELIOS
ELIOS
ELIOS
2023
BLUE SKY @ ELIOS

JUIDA

ELIOSZ—X .

WS 2, ML P GPS@AS TR
FGPSMR T T —aE G FO— 2 RiT T,
T T ARNEL D OEERTURIRGEERE

AR (4 KR DR TR AT SRT—2ElM-3DETAAL

- HAMBOELMEVI-LFERRE D
HIL. ER&IZE-TFO— 2 ABRIT.
+ WRFIUTRECHETRER,

AMRORErPO AR RT RENT—-5ETOATHE- N

10/108



EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

£lemBDERTEREMTL. R
LavSHRERE, R T EELS
CETEEYELSHIIHG,

==

RN LA AR T RASN
FUFNF—FELTRT

FeFERRLCEIRSS DU TERTE

ENEOS

11/108



EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)

ooooooo
2
JUIDA
2014
JUIDA
JUIDA 27,000 20 30
15023665
JUIDA
2022
JUIDA
(a
JUIDA
2015 10
JUIDA
JUIDA
JUIDA
27,875 233
32,594 27,596 2024 12
(b
JUIDA
JUIDA
(c BLUE SKY
2022 12
BLUE SKY 2023
® JUIDA
JUIDA
BLUE SKY
AirData UAV
JUIDA
JUIDA JUIDA
2025
JUIDA ACSL Liberaware

12/108



SORAPASS
SORAPASS

SORAPASS

SORAPASS

EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

JUIDA

13/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

G

2016
TC20/5C16 TC20/SC17
vertiport 5491
2023 150kg
1S05491
2022 12 2025

Co2

2022 12

TC20/sC17

1505491

14/108



EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
ooOooodn

(¢

(¢

JUIDA

10

JUIDA

15/108



JUIDA

EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

No.

Automated Guided Vehicle

16/108



EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

FO—2s-OR vk ICBEPERSL. BEP/\wir—I% 12t
(N—F oz F= YDk 7o WAt —E 2#3)

)
f . [ e
— 9 Blue innovation W PR A
N=FoTPA=h— [ === Gm—m—————— -
g 1 o e T ™ i = R x
FIAAA—=H— 4 AN -‘ﬁl- @ N—=F,YJ. EAY-E2
N=F.FIfAEBEPZE] | OMAZEZAMHAH Wz
i
N=F, IR § NETRED
—_— N—E IR - ROEN L N=F. RO
== Rmown ‘ BEP/Cy —UMMEIEE L ______. i

N=E., YT-OM, —

Efzid AE AT

17/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

(¢!
2024 12 31
71 42.5 4.4 6,967
@
G

18/108

27 64
76



EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

(¢
2030
(v
(¢
2023 4,672
8.0 2028 4,818
2024 2028
2023 3,854
2022 3,111 743 23.9 2024 21.5
4,684 2028 9,054
2024
2023 774 2028 2,088
2024
2022 12
JUIDA
2016 2023 29

19/108



Q@

2025 1

(2 Connected solutions
solutions

(1 Standalone solutions

2024

EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

2025

(3 Integrated
(4 Network-based solutions

20/108



EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)

oooooog
¢
PoC
(¢
10
3
2016
2022 12
Vertiport information system
2022 10
17 &
« )

LTE
2024 11
2020
2024

21/108



4

(1 Standalone solutions

(2 Connected solutions
Integrated solutions
(4 Network-based solutions

G

G

¢

EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

G

150m

BLUE SKY

No.

22/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
ooOooodn

No.

23/108



¢

@

€

4

10

24/108

EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)

ooooooo
a
Q
ELIOS ELIOS Flyability SA
ELIOS Reseller
ELIOS
ELIOS
(€]
¢
12
10 12
2022 12 267,790 178,890 192,481 269,236
2023 12 327,466 233,296 186,782 517,029
2024 12 268,283 204,171 265,798 484,984
G
2022 12 2022
12 349,526 2023 12 289,759 2024 12
2022 12 365,236 2023 12 320,202 2024 12

494,231

25/108



6

@

¢

©

2022 12

26/108

EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn



(10

(11
JUIDA

JUIDA

JUIDA

a

Q@

G

Unmanned Aircraft Systems

2014

JUIDA

a

18.7

27/108

EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

JUIDA

2024 12
228,438

JUIDA



4

G

(¢

Q@

(€

4

G

315,800

28/108

3,939,051

8.0

EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn



EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)

OooooOodd
Q
1,235,658 442,118
553,566 75,150 21,535
107,160 143
1,342,818 442,261
250,929 30,801
30,215 8,064 13,269
458,543 16,740
16,740
709,472 47,541
633,346 394,719
394,719
47.2 57.6
Blue Earth Platform®
1,223,237 3.3 398,416
289,759 392,019 295,670
394,719 299,270

29/108



EDINETOOOO

O0O00DOO0000O00OonoOo(Es9d)

ooooooo
2023 2024
2023 12 31 2024 12 31
617,254 568,398
308,741 280,084
263,823 312,446
74,755 62,307
1,264,574 1,223,237
568,398 7.9% 48,855
BLUE SKY
280,084 9.3% 28,656
SBIR
( )
312,446 18.4% 48,622
2020
API
62,307 16.7% 12,447
2021
572 150
318,509 3.7% 26.0 1.7
248,021 5.3% 20.3 1.6
173 32 106,867 6,828
SORAPASS BLUE SKY
Small Business Innovation Research SBIR
SBIR
553,566

668,505

30/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)

oOoOooodn
494,231 320,202
392,019 71,850
37,469 30,673
37,469
21,865 1,045,643
17,580
2024
2024 12 31
1,223,237 96.7
2023 2024
2023 12 31 2024 12 31
228,835 18.1 228,438 18.7
20,338 1.6 173,183 14.2
226,808 17.9 41,266 3.4

31/108



Q@

a

2.1%

6.2%

Q

1,223,237

11,729

3.3%

510,631

398,416

10,797
4,400

392,019

392,019

2,700
394,719

Qa

32/108

Qa

EDINETOOOO

OO0000OO00obDOoO0oOoo(Es9d)

712,605
9.9%
909,047
289,759
5.7%
72.7%
295,670
296,570
299,270

oOoOooodn



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)

oOoOooodn
150 26.0%
173 106,867 248,021
41.7
2023 2024
152 150
24..3% 26.0%
141 173
100,039 106,867
235,569 248,021
/
2022 2023 2024
183 150 140
479 806 763
245 307 318
2022 2023 2024
109 235 248
654 580 676
145 448 298

33/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

FLYABILITY
FLYABILITY SA ELIOS 2025 17
Reseller
Automated Guided Vehicle
Blue Earth Platform
147,887

34/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)

oOoOooodn
39,785
2024 12 31
6,617 4,836 45,763 7,410 64,628 55
7,840 753 5,992 10,372 24,958 16

R&D

¢!
2024 10

@

Drone Lab ITABASHI

35/108

27,914

Drone Lab ITABASHI



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

10,000,000

10,000,000

2024 12 31 2025 31
3,939,051 3,939,051
100
3,939,051 3,939,051

36/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

2016 29
59,700
59,700
460
2018
2026 29
460
230
2024 12 31 2025 28
¢l
100 0.01
X
@
¢l
X
@ €
@
€]

37/108




“
2018 2026
2020 2026
2022 2026

G &

(6

29
29

29

1,200

38/108

40
30

30

EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)

oOoOooodn



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)

OoOoOoOoOodno
2017 31
21
22,520
22,520
700
2019
2027 31
700
350
2024 12 31 2025 28
¢l
100 0.01
@
¢l
@ €
@
€]

39/108




“
2019 2027
2021 2027
2023 2027

G &

(6

31
31

31

1,200

40/108

EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)

oOoOooodn

40
30

30



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

2018 29

15

60,860

60,860

1,000

2020
2028 28

1,000
500

2024 12 31 2025 28

Qa

Q@ 30

41/108



Q

Q@
@3
(4

G

G

a7

1,200

236

12 31

42/108

29

EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

50

29



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)

oOoOooodn
2019 10
14
20,320
20,320
1,800
2021 11
2029 10
1,800
900
2024 12 31 2025 28

Qa

Q@ 30

43/108



Q

Q@
@3
(4

G

G

a7

1,200

236

12 31

44/108

29

EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

50

29



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)

oOoOooodn
2020 21
21
51,090
51,090
2,000
2022 22
2030 21
2,000
1,000
2024 12 31 2025 28

Q

Q@ 30

Qa

45/108



Q@
G
4

(@

(6

@

1,200

236

12 31

46/108

14

29

EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

50

29



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

2020 12 22

2,200

2,200

2,000

2022 12 23
2030 12 22

2,000
1,000

2024 12 31 2025 28

Qa

@ 30

47/108



@

@
€
(4

G

G

@

1,200

236

12 31

48/108

29

EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

50

29



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)

oOoOooodn
2022 17
32
48,960
48,960
2,200
2024 18
2032 17
2,200
1,100
2024 12 31 2025 28

Qa

Q@ 30

49/108



Q

Q@
@3
(4

G

G

a7

1,200

236

12 31

20

50/108

29

EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

50

29



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

2022 19

5,000

5,000

2,200

2024 20
2032 19

2,200
1,100

2024 12 31 2025 28

Qa

@ 30

51/108



@

@
€
(4

G

G

@

1,200

236

12 31

52/108

29

EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

50

29



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

2022 11 17

8,730

8,730

2,200

2024 11 18
2032 11 17

2,200
1,100

2024 12 31 2025 28

Qa

@ 30

53/108



@

@
€
(4

G

G

@

1,200

236

12 31

54/108

29

EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

50

29



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)

OooooOodd
10
2023 16
36,420
36,420
2,200
2025 17
2033 16
2,200
1,100
2024 12 31 2025 28
X
X
X
X
a
Q@ 30
a

55/108



Q@
G
4

(@

(6

@

1,200

236

12 31

56/108

29

EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

50

29



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)

OooooOodd
2020 31
151,948 2,959,807 151,948 622,999 151,948 619,999
2020 30
50,000 3,009,807 50,000 672,999 50,000 669,999
2020
75,000 3,084,807 75,000 747,999 75,000 744,999
2020 30
25,000 3,109,807 25,000 772,999 25,000 769,999
2020 30
65,000 3,174,807 65,000 837,999 65,000 834,999
2020 12
3,174,807 737,999 100,000 834,999
2022 25
104,544 3,279,351 114,998 214,998 114,998 114,998
2023 12 11
550,000 3,829,351 400,752 615,750 400,752 515,750
2023 12 27
109,700 3,939,051 79,931 695,682 79,931 595,682
2,000
1,000
2,000
1,000
2,000
1,000
2,000
1,000
2,000
1,000
FUSO-SBI Innovation Fund
447 448
737,999 88.1 834,999
100
2,200
1,100
DRONE FUND

57/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)

oOoOooodn
1,584
1,457.28
728.64
1,584
1,457.28
728.64
2024 12 31
100
- 2 19 35 19 5 2,340 2,420
- 821 3,623 3,475 1,199 107 30,129 39,354 3,651
- 2.09 9.21 8.83 3.05 0.27 76.56 100

58/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)

ooooooo
2024 12 31

1,490,400 37.83
150,000 3.80
SBI 131,500 3.33
113,400 2.87
112,200 2.84
31 12 100,000 2.53
21 99,500 2.52
SBI 75,000 1.90
49 10 50,000 1.26
FUS0-SBI Innovation Fund 50,000 1.26
2,372,000 60.22

ATR NVCC

2024 12 31
3,935,400 39,354
100
3,651
3,939,051
39,354

59/108



EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

459

60/108



EDINETOOOO

O00000000000000(E39114)

Oooooood

hrsmssr s mw

5

i - R B

[CETTET LTS

61/108



(a

(b

(c

(a

62/108

EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn



(b
(c
(d
(e
(f
(a

(b

(a

(b

(a

¢

(c

(a
(b
(c

(a

(a

(b

(a

(b

(c
(d

(a

(b

63/108

D(
1
[l



(c

(a

(o
(c

(@

459

64/108

10

309

165

EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn



427

426

423

430

EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

426

423

423

17 17
17 17
17 17
17 17
17 17
17 17
17 17

65/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

1976

27

2004
2010
2012
2022

1,490,400

1979

2002
2011
2012
2022

113,400

1981

22

2008
2010

2015
2019 10
2020
2020
2021

2021
2022
2022

2023

Sharp Electronics Vietnam
Co.Ltd,

1977

18

1999

2010

2011 12
2023
2023
2023

1958

22

1982
1999
1999 12
2008

2008 10
2012
2019
2020

1947

25

1970
1991

1993
1994
2002

2004 12
2012 12
2015
2020

BANDAI H.K. CO.,LTD.

BANDAI AMERICA INC.

66/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

1974
2002
2005
2008
2008
2008

2009
1950 11 -
2011
2013

2014
2016
2017
2020

1,603,800

2024 28 2024 12

2024 28 2025 12

10,000 10,000

10,000 10,000

10,000 10,000

67/108



EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

68/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

13

13 13 100
13 13 100
13 13 100

@

2020 12

11

69/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

340
2023 12 26
2024 31
2024
2024
17,000 1,000 19,000 -

70/108



EDINETOOOO

O0O00DOO0000O00OonoOo(Es9d)

OooooOodd
12
29
150,000
50,000
2024 28
2024 2024 16
54,819 54,819 i, 4
15,600 15,600 - 3

71/108



193

72/108

2024

38

EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

59

2024 12 31



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

2023 12 31 2024 12 31
1,222,071 668,505
3,300
391,889 467,040
25,881 47,416
1,274 2,813
2,440 1,422
4,258 9,507
21,496 25,138
5,164 13,814
1,677,777 1,235,658
8,125 14,457
1,329 753
11,884 10,828
61,563 56,135
82,902 82,175
16,363 7,410
16,363 7,410
38 183
7,997 17,390
8,036 17,573
107,303 107,160
1,785,080 1,342,818

73/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

2023 12 31 2024 12 31
94,771 108,040
18,420 17,580
28,627 24,187
49,216 58,311
12,045 8,125
16,790 8,726
14,065 16,997
16,884 8,960
694
30,215
281,731 250,929
473,240 456,500
2,043 2,043
475,283 458,543
757,014 709,472
695,682 695,682
595,682 595,682
35,971 35,971
631,654 631,654
299,270 693,989
299,270 693,989
1,028,066 633,346
1,028,066 633,346
1,785,080 1,342,818

74/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

2023 2024
2023 12 31 2024 12 31

1,264,574 1,223,237
698,123 712,605
566,450 510,631
856,210 909,047
289,759 398,416
5 98
7,776 8,438
1,587 1,691
850 568
10,219 10,797
1,731 3,626

11,669
1,794 695
934 78
16,130 4,400
295,670 392,019
900 0
900 0
296,570 392,019
2,700 2,700
2,700 2,700
299,270 394,719

75/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)

oOoOooodn
2023 2024
2023 12 31 2024 12 31
29,844 4.2 29,366 4.1
166,626 23.3 174,061 24.5
518,483 72.5 507,345 71.4
714,955 100.0 710,773 100.0
54,769 25,881
3,613 1,274
193,752 172,795
967,090 910,724
241,810 147,887
25,881 47,416
1,274 2,813
698,123 712,605
2023 2024
2023 12 31 2024 12 31
132,855 65,018
139,771 243,045
2023 2024
2023 12 31 2024 12 31
241,810 147,887
241,810 147,887

76/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

2023 2023 12 31

214,998 114,998 380,566 495,564 344,594 344,594 365,968 365,968

480,683 480,683 480,683 961,367 961,367

344,594 344,594 344,594 344,594

299,270 299,270 299,270 299,270

480,683 480,683 344,594 136,089 45,324 45,324 662,097 662,097

695,682 595,682 35,971 631,654 299,270 299,270 | 1,028,066 | 1,028,066
2024 2024 12 31

695,682 595,682 35,971 631,654 299,270 299,270 | 1,028,066 | 1,028,066

394,719 394,719 394,719 394,719

394,719 394,719 394,719 394,719

695,682 595,682 35,971 631,654 693,989 693,989 633,346 633,346

77/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

2023 2024
2023 12 31 2024 12 31

296,570 392,019
45,470 48,284
2,357 7,924
694 694
5 98
7,776 8,438
1,731 3,626

11,669
182,559 71,850
16,527 21,909
3,009 5,248
59,000 13,269
16,690 2,470
26,027 41,758
13,842 8,064
4,433 1,331
323,553 496,630
5 98
7,776 8,438
1,731 3,439
2,698 2,699
320,202 494,231
30,673 37,469
30,673 37,469

100,000
8,340 17,580

961,367
7,383 4,285
1,045,643 21,865
694,767 553,566
527,304 1,222,071
1,222,071 668,505

78/108



Q
18
15

@

¢

@

79/108

EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn



EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

JUIDA

80/108



@
97,155 162,321
@
@
82,902 82,175
16,363 7,410
@

81/108

EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn



Qa
IFRS 16
IFRS 16
Q@
2028 12
G
1,587 850

EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

34 2024 13
33 2024 13

IFRS 16

IFRS 16

2,438

82/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

2023 12 31 2024 12 31
294,734 304,718
97,155 162,321
2023 12 31 2024 12 31
139,078 172,196
2023 2024
2023 12 31 2024 12 31
694 694
4.7 5.2
95.3 94.8
2023 2024
2023 12 31 2024 12 31
64,920 70,419
258,424 312,586
241,810 147,887
2023 2024
2023 12 31 2024 12 31
241,810 147,887
2023 2024
2023 12 31 2024 12 31
0
900
900

83/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)

oOoOooodn
2023 2023 12 31
3,279,351 659,700 3,939,051
3,279,351 659,700 3,939,051
659,700 550,000
109,700
2024 2024 12 31
3,939,051 3,939,051
3,939,051 3,939,051
2023 2024
2023 12 31 2024 12 31
1,222,071 668,505
1,222,071 668,505

84/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

@

Q@

€

“

2023 12 31
491,660 488,111 3,548
491,660 488,111 3,548
2024 12 31
474,080 467,557 6,522
474,080 467,557 6,522

85/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)

oOoOooodn
2023 12 31
10 10
1,222,071
3,300
391,889
1,617,261
2024 12 31
10 10
668,505
467,040
1,135,545
2023 12 31
18,420 17,580 25,572 25,572 25,572 378,944
18,420 17,580 25,572 25,572 25,572 378,944
2024 12 31
17,580 25,572 25,572 25,572 25,572 354,212
17,580 25,572 25,572 25,572 25,572 354,212

86/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)

oOoOooodn

(¢!
2023 12 31
488,111 488,111
488,111 488,111
2024 12 31
467,557 467,557
467,557 467,557

87/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

¢l
21
110,900 68,700
2016 30 2017 14
Q@ ¢
2018 2019
2026 29 2027 31
15 14
81,700 69,970
2018 31 2019 10
Q@ Q@
2020 2021 11
2028 28 2029 10

88/108




EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)

oOoOooodn
21
66,510 8,120
2020 2020 12 22
@ @
2022 22 2022 12 23
2030 21 2030 12 22
32
94,110 6,230
2022 2022 19
@ @
2024 18 2024 20
2032 17 2032 19
10
8,730 37,420
2022 11 17 2023 16
@ @
2024 11 18 2025 17
2032 11 17 2033 16

89/108




EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

2024 12

10
- - 63,090 22,780 52,320 3,430 70,650 5,000 8,730 37,420
- - 1,115 1,230 615 615 10,845 - - 1,000

- - 31,545 11,390 26,160 1,715 35,325 2,500 4,365 -

- - 30,430 10,160 25,545 1,100 24,480 2,500 4,365 36,420

59,700 22,520 - - - - - - - -

- - 31,545 11,390 26,160 1,715 35,325 2,500 4,365 -
- - 1,115 1,230 615 615 10,845 - - -
59,700 22,520 30,430 10,160 25,545 1,100 24,480 2,500 4,365 -
10
460 700 1,000 1,800 2,000 2,000 2,200 2,200 2,200 2,200
a 5,193
@

90/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)

oOoOooodn
2023 12 31 2024 12 31
5,170 2,743
3,667 2,405
2,449 2,541
1,061 423
545,934 665,616
737 525
559,023 674,256
545,934 665,616
13,088 8,639
559,023 674,256
115,233
2023 12 31
5,661 24,470 34,194 10,673 470,934 545,934
5,661 24,470 34,194 10,673 470,934 545,934
2024 12 31
24,470 34,194 10,673 75,104 521,173 665,616
24,470 34,194 10,673 75,104 521,173 665,616

91/108




EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)

oOoOooodn
R D
2023 2023 12 31
107,327 509,926 617,254
262,735 46,005 308,741
162,490 101,333 263,823
35,106 39,649 74,755
567,660 696,914 1,264,574
567,660 696,914 1,264,574
2024 2024 12 31
141,124 427,274 568,398
252,525 27,559 280,084
271,927 40,518 312,446
34,630 27,676 62,307
700,207 523,029 1,223,237
700,207 523,029 1,223,237

92/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

103,540 298,034
298,034 304,718
109,090 97,155
97,155 162,321
2,948 16,790
16,790 8,726

93/108



2023

2023 12 31

EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

617,254

308,741

263,823

74,755

1,264,574

(¢!

Q@

90

228,835

226,808

94/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

2024 2024 12 31
568,398
280,084
312,446
62,307
1,223,237
@
90
@
228,438
173,183
2023 2023 12 31
2024 2024 12 31
2023 2023 12 31
2024 2024 12 31
2023 2023 12 31
2024 2024 12 31

95/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

2023 2023 12 31
37.83 92,500
2024 2024 12 31
85,000
37.83

96/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)

oOoOooodn
2023 2024
2023 12 31 2024 12 31
260.99 160.79
90.35 100.21
2023 2024
2023 12 31 2024 12 31
299,270 394,719
299,270 394,719
3,312,496 3,939,051
10 10
345,640 315,800
@ @

97/108




EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)

oOoOooodn

17,269 7,937 25,206 10,749 1,604 14,457
5,404 5,404 4,650 575 753
35,607 2,410 241 37,776 26,947 3,466 10,828
163,699 29,437 7,152 185,984 129,849 33,684 56,135
221,981 39,785 7,394 254,372 172,196 39,331 82,175
44,875 44,875 37,465 8,952 7,410
44,875 44,875 37,465 8,952 7,410
38 183 38 183 183

ELIOS 29,437

18,420 17,580
473,240 456,500 0.7 | 2026 2033
491,660 474,080

25,572 25,572 25,572 25,572

98/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

16,884 8,960 16,884 8,960

694 694

28

99/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

67

668,437

668,437

668,505

82,525
30,195
28,864
27,095
26,332

272,027

467,040

®» O
Q) (®) © ©) —O 0| ———
®» 6 (®)
366

391,889 1,223,237 1,148,086 467,040 71.1 128

28,562

18,854

47,416

2,813

2,813

100/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)

ooOooodn

1,422

1,422

37,128

9,350

9,226

7,291

5,820

39,223

108,040
268,283 472,455 738,253 1,223,237
114,915 260,864 370,650 392,019
115,590 262,214 372,675 394,719
29.34 66.57 94.61 100.21
29.34 37.22 28.04 5.60

24

101/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

12 31

12 31

30
12 31

100

https://www.blue-i.co.jp/

Q
Q@
G

189
166

102/108



a

Q@

(€]

“

(€

2024

2024

26

26

29

25

EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

24

2023 2023 12 31 2024 29

2024 2024 31 2024 14

2024 2024 30 2024

19

103/108



EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

104/108



EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

2025 28

193
2024 2024 12 31 26

2024 12 31

105/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

162,321

106/108



EDINETOOOO
O0O00DOO0000O00OonoOo(Es9d)
oOoOooodn

7,410

82,175

107/108



EDINETOOOO
OO0000OO00obDOoO0oOoo(Es9d)
oOoOooodn

®

108/108



	表紙
	本文
	第一部企業情報
	第１企業の概況
	１主要な経営指標等の推移
	２沿革
	３事業の内容
	４関係会社の状況
	５従業員の状況

	第２事業の状況
	１経営方針、経営環境及び対処すべき課題等
	２サステナビリティに関する考え方及び取組
	３事業等のリスク
	４経営者による財政状態、経営成績及びキャッシュ・フローの状況の分析
	５経営上の重要な契約等
	６研究開発活動

	第３設備の状況
	１設備投資等の概要
	２主要な設備の状況
	３設備の新設、除却等の計画

	第４提出会社の状況
	１株式等の状況
	（１）株式の総数等
	①株式の総数
	②発行済株式

	（２）新株予約権等の状況
	①ストックオプション制度の内容
	②ライツプランの内容
	③その他の新株予約権等の状況

	（３）行使価額修正条項付新株予約権付社債券等の行使状況等
	（４）発行済株式総数、資本金等の推移
	（５）所有者別状況
	（６）大株主の状況
	（７）議決権の状況
	①発行済株式
	②自己株式等


	２自己株式の取得等の状況
	株式の種類等
	（１）株主総会決議による取得の状況
	（２）取締役会決議による取得の状況
	（３）株主総会決議又は取締役会決議に基づかないものの内容
	（４）取得自己株式の処理状況及び保有状況


	３配当政策
	４コーポレート・ガバナンスの状況等
	（１）コーポレート・ガバナンスの概要
	（２）役員の状況
	（３）監査の状況
	（４）役員の報酬等
	（５）株式の保有状況


	第５経理の状況
	１財務諸表等
	（１）財務諸表
	①貸借対照表
	②損益計算書
	売上原価明細書

	③株主資本等変動計算書
	④キャッシュ・フロー計算書
	注記事項
	セグメント情報
	関連情報
	報告セグメントごとの固定資産の減損損失に関する情報
	報告セグメントごとののれんの償却額及び未償却残高に関する情報
	報告セグメントごとの負ののれん発生益に関する情報
	関連当事者情報

	⑤附属明細表
	有価証券明細表
	有形固定資産等明細表
	社債明細表
	借入金等明細表
	引当金明細表
	資産除去債務明細表


	（２）主な資産及び負債の内容
	（３）その他


	第６提出会社の株式事務の概要
	第７提出会社の参考情報
	１提出会社の親会社等の情報
	２その他の参考情報


	第二部提出会社の保証会社等の情報
	監査報告書

