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DOWA METALTECH (THAILAND) CO.,LTD.
0
DOWA THERMOTECH THAILAND CO.,LTD.

DOWA

DOWA HD EUROPE GmbH

DOWA

MODERN ASIA ENVIRONMENTAL HOLDINGS INC.

NIPPON PGM EUROPE S.R.O.

HIGHTEMP FURNACES LTD.
DOWA ECO-SYSTEM SINGAPORE PTE.LTD.
PT.DOWA THERMOTECH INDONESIA

DOWA METALS&MINING (THAILAND) CO.,LTD.

DOWA HOLDINGS (THAILAND) CO.,LTD.

GOLDEN DOWA ECO-SYSTEM MYANMAR CO., LTD.

DOWA THERMOTECH MEXICO, S.A. DE C.V.

DOWA METALTECH MEXICO, S.A. DE C.V.
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DOWA 1,000 100.0
100.0
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100.0
300
(100.0)
60.0
200
(60.0)
66.7
15
0 (66.7)
100.0
1
00 (100.0)
100.0
1
00 (100.0)
100.0
1
00 (100.0)
100.0
1
00 (100.0)
100.0
1
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100.0
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00 (100.0)
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1
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100.0
% (100.0)
100.0
% (100.0)
100.0
50
(100.0)
100.0
50
(100.0)
100.0
30
(100.0)
100.0
DOWA 20
(100.0)
WODERN ASIA ENVIRONVENTAL |Port Louis, USD 100.0
HOLDINGS INC. Mauritius 16,392 (100.0)
EASTERN SEABOARD Chonbur T 100.0
ENVIRONVENTAL COMPLEX Province, 100 (100.0)
CO0.,LTD. Thai land :
BANGPOO ENVIRONMENTAL i?gt:ﬁ;:kar” THB 100.0
COMPLEX LTD. ’ )
Thailand 80 (1000
TECHNOCHEN ENVIROWENTAL |~ SGD 100.0
COMPLEX PTE.LTD. gap 3,500 (100.0)
PT.PRASADHA PAMUNAH LINBAH ;:TZ;Z? IR 95.0
INDUSTRI ; 49,578 (95.0)
Indonesia
USD 90.0
13,200 (90.0)
DOWA ECO-SYSTEN SINGAPORE | SGD 100.0
PTE.LTD. gap 3,000 (100.0)
Ny 90.0
30,000 (90.0)
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DOWA 1,000 100.0
86.0
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(86.0)
100.0
4,700
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100
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40
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20
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DOWA METALS & MINING ALASKA|B.C.V6E usb 100.0
LTD. 3v7,Canada 16,850 (100.0)
Burlington usb 51.0
NIPPON PGM AMERICA, INC.
’ NJ08016 U.S.A 1,000 (51.0)
DOWA METALS MINING Ravong . Thai land THB 100.0
(THAILAND) CO.,LTD. ayong, Tha 520 (100.0)
Liberec23 Czech CzZK 51.0
NIPPON PGM EUROPE S.R.O.
Republic 22,885 (51.0)
DOWA 1,000 100.0
100.0
DOWA 450
(100.0)
100.0
DOWA 300
(100.0)
70.0
DOWA 1P 300
(70.0)
100.0
DOWA 300
(100.0)
100.0
DOWA 100
(100.0)
DOWA 1,000 100.0
100.0
DOWA 4
0 00 (100.0)
90.0
DOWA 4
0 00 (%0.0)
100.0
11
0 (100.0)
100.0
DOWA 1
0 00 (100.0)
100.0
1
00 (100.0)
usb 100.0
2,500 (100.0)
DOWA METALTECH (THAILAND) [Chachoengsao, THB 100.0
C0.,LTD. Thailand 475 (100.0)
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55
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3
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12,000 (70.0)
Bowling
usb 100.0
DOWA THT AMERICA, INC. G ,0hi
reen,ohio 5,000 (100.0)
U.S.A
DOWA THERMOTECH (THAILAND) _ THB 100.0
Co..LTD. Rayong, Thailand 270 (100.0)
PT.DOWA THERMOTECH West Java, IDR 100.0
INDONESIA Indonesia 211,498 (100.0)
West Java IDR 100.0
PT.DOWA THERMOTECH FURNACES ’
Indonesia 11,666 (100.0)
INR 93.3
HIGHTEMP FURNACES LTD. K taka, Indi
arnataka, India 90 (93.3)
DOWA 400 100.0
305 100.0
DOWA 100 100.0
100.0
95
(100.0)
100.0
20
(100.0)
DOWA 10 100.0
100.0
DOWA 10
(100.0)
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50.0
1
,000 G0.0)
20.0
% (20.0)
32.7
% (32.7)
31.6
7,000 GLo)
50.0
150 G0.0)
Vancouver
’ CAD 25.0
ARIBOO COPPER CORP. British
CARIBOO COPPER COI ritish 01,000 5.0
Columbia
Polanco, 11540 MXN 39.0
MINERA TIZAPA,S.A.DE C.V. ’
’ Mexico,D.F. 10,285 (39.0)
ARRENDADORA MINERA Polanco, 11540 MXN 39.0
ZACAZONAPAN, S.A. DE C.V. |Mexico,D.F. 8,000 (39.0)
EXPLORACIONES Y DESARROLLOS | Polanco, 11540 WXN 39.0
MINEROS TIZAPA,S.A.DE C.V. |Mexico,D.F. 728 (39.0)
MINERA PLATA REAL, S. DE  |LOMASDE usD 26.3
CHAPULTEPEC
R.L. DE C.V. 11000, MEXICo, 0.F.| 122,295 (26.3)
OPERACIONES SAN JOSE DE LOWAS DE USD 26.3
CHAPULTEPEC
PLATA, S. DE R.L. DE C.V- {11000 vexico. o.r. 100 (26.3)
SERVICIOS SAN JOSE DE LOWAS DE USD 26.3
CHAPULTEPEC
PLATA, S.DE R.L. DE C.V. {11000 vexico. o.r. 13 (26.3)
49.9
80 (49.9)
35.0
250
™ (35.0)
30.0
200
(30.0)
12,081 31.8
91 29.1
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usp THB SGD IDR

CNY CzZK INR CAD
MXN

DOWA
10
209,985
11,033
4,137
47,008
92,173
DOWA
10
48,329
4,754
3,478
14,616
21,572
DOWA
10
59,577
2,057
1,180
16,122
28,610
MINERA TIZAPA,S.A.DE C.V. 2,159 MXN
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855 248 1,103
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( 1,000 )
QD)
() — 70 42 161 287 9 8,788 9,357 —
( ) — | 151,478 10,433 41,899 71,721 135 33,558 | 309,224 722,031
() — 48.99 3.37 13.55 23.19 0.04 10.85 100.00 —
) 9,430,309 9,430 309
Q)
28 31
« D
(@)
11 26,404 8.52
11 25,366 8.18
10 14,385 4.64
JFE 11,244 3.63
European Bank and Business Center 6,
g'i'ggggég BANK - Luxembourg route de Tréves, L-2633 Senningerberg,
: Luxembourg 10,067 3.25
( 15
A
DOWA 14 9,430 3.04
9,200 2.97
7,395 2.39
7,308 2.36
11 7,277 2.35
( 9
— 128,077 41.32
) 67
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27 21
27 14
) ()
19,032 6.14
EC2V 7QA
(Schroder Investment Management 31 5,645 1.82
Limited)
— 24,677 7.96
27 10 21
27 10 15
) )
294 0.09
1 Angel Lane, London EC4R 3AB,
NOMURA INTERNATIONAL PLC United Kingdon 510 0.16
12 15,525 5.01
— 16,329 5.27
28 22
28 15
) ()
8,753 2.82
33 555 0.18
11,067 3.57
— 20,375 6.57
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