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DOWA METALTECH (THAILAND) CO., LTD.

0

DOWA THERMOTECH THAILAND CO., LTD.
DOWA

DOWA HD EUROPE GmbH

DOWA

MODERN ASIA ENVIRONMENTAL

NIPPON PGM EUROPE S.R.O.

HIGHTEMP FURNACES LTD.
DOWA ECO-SYSTEM SINGAPORE PTE. LTD.
PT.DOWA THERMOTECH INDONESIA

DOWA METALSE&MINING (THAILAND) CO., LTD.

DOWA HOLDINGS (THAILAND) CO., LTD.

GOLDEN DOWA ECO-SYSTEM MYANMAR CO., LTD.

DOWA THERMOTECH MEXICO, S.A. DE C.V.

DOWA METALTECH MEXICO, S.A. DE C.V.
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ENVIRONMENTAL COMPLEX CO., LTD. BANGPOO ENVIRONMENTAL COMPLEX LTD.
TECHNOCHEM ENVIRONMENTAL COMPLEX PTE. LTD. PT. PRASADHA PAMUNAH
LIMBAH INDUSTRI DOWA ECO-SYSTEM
SINGAPORE PTE. LTD.
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NIPPON PGM AMERICA, INC. NIPPON PGM EUROPE S.R.O. DOWA
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LTD. DOWA METALS & MINING AMERICA, INC. KEY METAL REFINING, LLC
LED
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DOWA 1,000 100.0
100.0
300 (100.0)
100.0
300 (100.0)
60.0
200 (60.0)
66.7
150 6.
100.0
100
(100.0)
100.0
100
(100.0)
100.0
100
(100.0)
100.0
100
(100.0)
100.0
100
(100.0)
100.0
100
(100.0)
70.0
100
(70.0)
100.0
99
(100.0)
100.0
90
(100.0)
100.0
90
(100.0)
100.0
50
(100.0)
100.0
50
(100.0)
100.0
30
(100.0)
100.0
DOWA 20
(100.0)
WODERN ASIA ENVIRONVENTAL Port Louis, USD 100.0
HOLDINGS, INC. Mauritius 16,392 (100.0)
EASTERN SEABOARD ENVIRONMENTAL g?gg?ﬁ;; THB 100.0
COMPLEX CO., LTD. g )
’ Thai land 100 (100.0)
BANGPOO ENVIRONMENTAL COMPLEX iig::ﬁzzkar” THB 100.0
LTD. e 80 (100.0)
TECHNOCHEM ENVIRONMENTAL Sinmmnore SGD 100.0
COMPLEX PTE. LTD. gap 3,500 (100.0)
PT. PRASADHA PAMUNAH LIVBAH gzr:£;§ IR 95.0
INDUSTRI ; 49,578 (95.0)
Indonesia
USD 90.0
13,200 (90.0)
DOWA ECO-SYSTEM SINGAPORE PTE.[ . SGD 100.0
LTD. gap 3,000 (100.0)

9/112



EDINETOOOO
O000DO00OoDOo0ooOogdnoo(ecno2s)

oOoOooodd
( ) (@)
DOWA 1,000 100.0
86.0
5,000
i (86.0)
100.0
4,700
i (100.0)
61.9
2,860 —
D i (61.9)
100.0
375 —
(100.0)
60.0
300 —
(60.0)
100.0
200 —
(100.0)
100.0
100 —
(100.0)
100.0
4 _
0 (100.0)
100.0
2 J—
0 (100.0)
DOWA METALS & MINING B.C.V6E usb 100.0 |
ALASKA LTD. 3V7,Canada 25,600 (100.0)
Burlington usb 51.0
PPON PGM AMERICA, INC. —
NI NJ08016 U.S.A 1,000 (51.0)
DOWA METALS & MINING Rayong, THB 100.0 |
(THAILAND) CO., LTD. Thailand 520 (100.0)
Liberec23 Czech CzZK 60.0
NIPPON PGM EUROPE S.R.O. —
0 Republic 22,885 (60.0)
DOWA METALS & MINING New York usb 100.0 |
AMERICA, INC. NY10017 U.S.A 1,500 (100.0)
Hainesport usb 51.0
ING, LLC —
KEY NETAL REFIN NJ08036 U.S.A 388 (51.0)
DOWA 1,000 100.0
100.0
450 —
DOWA (100.0)
100.0
300 —
DOWA (100.0)
70.0
DOWA 1P 300 —
(70.0)
100.0
300 —
DOWA (100.0)
100.0
100 —
DOWA (100.0)
DOWA 1,000 100.0
100.0
4 —
DOWA 00 (100.0)
90.0
DOWA 400 (20.0) |~
100.0
110 (100.0) |
100.0
DOWA 100 (100.0) |~
100.0
100 (100.0) |
usb 100.0
2,500 (100.0)
DOWA METALTECH (THAILAND) Chachoengsao, THB 100.0
C0., LTD. Thailand 475 (100.0)
CNY 100.0 |
1,000 (100.0)
DOWA PRECISION (THAILAND) Chachoengsao, THB 100.0
CO., LTD. Thailand 70 (100.0)
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DOWA 1,000 100.0
DOWA 100.0
100
(100.0)
100.0
55
(100.0)
100.0
30 (100.0)
Usb 100.0
12,000 (100.0)
Bowling Green, usb 100.0
DOWA THT AMERICA, INC. R
Ohio U.S.A 5,000 (100.0)
DOWA THERMOTECH (THAILAND) R THB 100.0
co., LTD. Rayong, That land 270 (100.0)
West Java IDR 100.0
PT. DOWA THERMOTECH INDONESIA ’
Indonesia 279,573 (100.0)
West Java IDR 100.0
PT. DOWA THERMOTECH FURNACES ’
Indonesia 11,666 (100.0)
INR 93.3
HIGHTEMP FURNACES LTD. i
Karnataka, India 90 (93.3)
DOWA 400 100.0
DOWA 100 100.0
DOWA 100 100.0
100.0
95
(100.0)
100.0
20
(100.0)
DOWA 10 100.0
100.0
DOWA 10
(100.0)
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( )
50.0
1
,000 0.0
20.0
% (20.0)
32.7
% 32.7)
31.6
7,000 GLE
50.0
150 0.0
Vancouver,
CARIBOO COPPER CORP. British . CAD 2?’(‘)0
Columbia 91,000 (25.0)
Polanco, 11540 MXN 39.0
MINERA TIZAPA,S.A.DE C.V. aneo,
Mexico,D.F. 10,285 (39.0)
ARRENDADORA MINERA Polanco, 11540 WXN 39.0
ZACAZONAPAN, S.A. DE C.V. Mexico,D.F. 8,000 (39.0)
EXPLORACIONES Y DESARROLLOS | Polanco, 11540 MXN 39.0
MINEROS TIZAPA, S.A.DE C.V. |Mexico,D.F. 728 (39.0)
MINERA PLATA REAL, S. DE R.L. |-OVASDE usD 30.0
CHAPULTEPEC
DE C.V. 11000, NEXICO, D.F.| 168,867 (30.0)
OPERACIONES SAN JOSE DE PLATA, |LOVAS DE usD 30.0
CHAPULTEPEC
S. DE R.L. DE C.V. 11000, NEXICO. D.F. 99 (30.0)
SERVICIOS SAN JOSE DE PLATA, |LOVAS DE USD 30.0
CHAPULTEPEC
S.DE R.L. DE C.V. 11000, NEXICO. D.F. 213 (30.0)
Vancouver BC V6C Usb 49.0
CONSTANTINE MINING LLC. o 5008 .0
49.9
80
(49.9)
35.0
250
™ (35.0)
30.0
200
(30.0)
12,081 31.8
91 29.1
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2,906
2,180
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54 115 60
3,775 1,088 4,863
18,902 15,126 3,775
257 257
15,126 16,472 1,346
1,346 16,472
11,125 18,264
34,974 1,760 17,212
2,646 23,936 7,308
12,462
34,010 8,055
24,037
24,087 31,243
30,371 5,555
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a
37,467
4,214
b
3,590
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19,085
52.2
a
b
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d
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9
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457,841

7,445

5,771

33,296
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19,940

410,503

83.1

10.8

341,177

85.3
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36,735

31.5 3.7
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20%
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Ag Ag
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8,229 47.4
3,431 57.8
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)
200,000,000
200,000,000
() 29 27 114 29 10
800,000,000 200,000,000
) )
( 30 31 ) 30 26 )
61,989,206 61,989,206 100
)
61,989,206 61,989,206 — —
() 29 27 114 29 10
247,956,825 61,989,206
29 29 27 114
29 10 1,000 100
@
(©)
)
C ) ) ( ( ) ) ( )
29
30 31 247,956 61,989 — 36,437 — 9,110
() 29 10
247,956,825 61,989,206
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®)
30 31
( 100 )
)
() — 67 54 165 329 12 9,248 9,875 —
( ) — | 301,094 12,620 69,156 | 165,342 859 69,925 | 618,996 89,606
() — 48.64 2.04 11.17 26.71 0.14 11.30 100.00 —
() 1,887,754 18,877 54
29 29 10 1,000 100
©)
30 31
(
« )
()
11 6,755 11.24
) 11 6,142 10.22
10 2,877 4.79
1,840 3.06
European Bank and Business Center 6,
g'i'ggggég BANK - LUXEMBOURG route de Treves, L-2633 Senningerberg,
) Luxembourg 1,590 2.65
( 15
A
9 11 1,289 2.15
1,124 1.87
959 1.60
5) 11 956 1.59
925 1.54
— 24,460 40.70
) 1,887
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29
29 31
30 31
C ) )
7,270 2.35
33 374 0.12
12,466 4.02
— 20,110 6.49
29
29 31
30 31
C ) )
4,795 1.55
317 0.10
One 10,625 3.43
— 15,737 5.08
30 23
30 15
30 31
C ) )
39 0.06
NOMURA INTERNATIONAL PLC 1 Angel Lane, London ECAR 3AB, 290 0.47
United Kingdom
12 3,770 6.08
— 4,100 6.61
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¢ i 887,700
2,878,200
( ) 57,133,700 571,337 —
89,606 — —
61,989,206 — —
— 571,337 —
) 200
29 27 114 29 10
247,956,825 61,989,206
29 29 27 114
29 10 1,000 100
30 31
) ) ) ()
)
DOWA 14 1,887,700 — 1,887,700 3.05
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