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2021 12 2022 12 2023 12 2024 12
646 1,415 6,870 10,633
3,863 5,435 14,082 31,230
1,681 2,913 10,919 25,985
1,173 2,021 7,574 18,106
1,173 2,021 7,574 18,106
17,357 19,405 39,864 57,624
32,120 34,918 56,296 79,050
649.48 712.78 1,202.64 1,707.49
44.04 74.52 262.37 544.67
40.39 68.48 243.93 510.65
54.0 55.6 70.8 72.9
7.0 11.0 25.6 37.1
10.1 8.0
1,717 383 5,626 5,818
21 0 5 102
1,962 382 10,992 2,501
2,309 2,309 18,922 22,137
58 63 71 82
16 IFRS 16 IFRS
193 EY
2023 10 16
16 17
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1,159 2,637 2,776 8,996 20,174
203 1,228 1,152 5,423 16,845
153 845 784 3,765 11,818
1,077 1,077 1,077 7,634 7,634
2,910,000 2,910,000 2,910,000 | 34,975,000 | 34,975,000
4,077 5,452 6,531 21,998 32,999
9,876 13,824 14,712 29,470 38,978
1,532.45 203.97 239.88 663.64 977.81
34.0
(D) (D) (D) (D) (12.0)
58.11 31.76 28.93 130.49 355.51
121.32 333.31
41.3 39.4 444 74.6 84.7
4.2 17.8 13.1 26.4 43.0
20.4 12.3
9.6
50 58 63 71 82
165.2
TOPIX ) ) ) ) (120.5)
2,938 5,280
1,622 2,520
16 193 EY
15 2006 13
193
2023 10 16
15 18
15 17
15 17
2023 20 15 18
2023 20
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PE
10 100.0
PE
PE
5 100.0
PE
PE
4 100.0
PE
1 PE 100.0
(100.0) | PE
Team PE
13 100.0 | PE
PE
5 100.0 | PE
SDRS PE
4 100.0 | PE
SDRS PE
5 100.0 | PE
PE
3 100.0 | PE
PE
3 100.0 | PE
North PE
2 100.0 | PE
North PE
2 100.0 | PE
Ice PE
2 100.0 | PE
Ice PE
2 100.0 | PE
PE
Tokyo- GP 2 100.0 | PE
PE
Tokyo- GP 2 100.0 | PE
. PE
Ring 3 100.0 | PE
. PE
Ring 3 100.0 | PE
Integral Partners (Cayman 0| PE PE
g o (Cayman) Cayman Islands 100.0
11(A) Limited
Innovation Partners Alpha 0| PE PE
o Cayman Islands 100.0
Limited
Innovation Partners Alpha 0| PE PE
Cayman Islands 100.0
1V Ltd.
Initiative Partners Delta 60 | PE PE
IV Lid Cayman Islands 100.0
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Cayman Islands 100.
V Ltd.
Initiative Partners Delta 0| PE PE
Cayman Islands 100.
V Ltd.
Infinity Partners Gamma V 0| PE PE
Cayman Islands 100.
Ltd.
1| PE
IAT Partners Ltd. Cayman Islands 100. PE
1| PE
West Partners Ltd. Cayman Islands 100. PE
1| PE
IA SDRS Partners Ltd. Cayman Islands 100. PE
. 1| PE
IA Primo Partners Ltd. Cayman Islands 100. PE
0| PE
IA North Partners Ltd. Cayman Islands 100. PE
0|PE
ID North Partners Ltd. Cayman Islands 100. PE
0| PE
IA Ice Partners Ltd. Cayman Islands 100. PE
0|PE
IB Ice Partners Ltd. Cayman Islands 100. PE
0| PE
ID Ice Partners Ltd. Cayman Islands 100. PE
0|PE
IG Ice Partners Ltd. Cayman Islands 100. PE
0| PE
Tokyo-3 GP Ltd. Cayman Islands 100. PE
0|PE
Tokyo-4 GP Ltd. Cayman Islands 100. PE
- 0| PE
IA Ring Partners Ltd. Cayman Islands 100. PE
- 0| PE
IB Ring Partners Ltd. Cayman Islands 100. PE
- 0| PE
ID Ring Partners Ltd. Cayman Islands 100. PE
, 0| PE
IG Ring Partners Ltd. Cayman Islands 100. PE
90 88.
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o 1,526 PE 4L.7
’ (38.1)
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0 PE
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Innovation Alpha
) Cayman Islands 661 PE 76.7
Special L.P.
SDRS 100.0
1,450 PE PE
(0.4)
SDRS 100.0
1,938 PE PE
(100.0)
100.0
186 PE PE
(2.4)
100.0
264 PE PE
(100.0)
North 100.0
382 PE PE
0.9)
North 100.0
363 PE PE
(100.0)
Ice 100.0
439 PE PE
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Ice 100.0
616 PE PE
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769 PE PE
(0.5)
Ring 100.0
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0 PE PE
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PE
AUM Assets under management
FV Fair Value
2022 12 2023 12 2024 12
AUM 2,464 2,185 1,999
Fee-Earning AUM 1,940 1,835 1,679
Fv 284 327 381
76 82 70
Fv 1,790 2,244 2,878
64 20 6
73 144 80
- 53 150
Fv
Fee-Earning AUM
2024 12
Exit
20 GP
GP
GP 2024 12
2023 12
2023 12 2024 12

2024 12

2023 12 2024 12
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5
Scope 3 15
t-C02e
2022 2023 2024
Scope 1 0 0 0
Scope 2 34.5 35.5 34.3
Scope 3 _ _ 52,574.2
Scope 1 2 34.5 35.5 34.3
Scope 1 2 - - 52,608.5
- Scope 1,2
- Scope 3 15 88
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SPC

3,214
13,840
933
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791
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17,769 57,634
17,707
5,818
5,626 25,985
10,573 7,259
91
102
2,501
10,992
3,500
3,214
22,137 18,922
a
b
C
2024
2024 12 31
10,633 154.8
3,494 93.0
16,849 517.7
250 127.0
2 55.1
31,230 221.8
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IFRS
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31 GP
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