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2015 2016 2017 2018 2019
119,352 106,828 115,797 128,669
5,868 1,751 13,410 13,405
2,867 1,213 9,416 9,000
54 2,345 9,535 7,633
50,783 48,591 44,303 64,435 67,804
105,195 101,599 88,976 131,484 160,272
1,551.34 1,490.56 1,359.02 1,627.20 1,723.16
87.48 37.24 270.77 228.14
87.48 37.24 269.90 227.21
48.3 47.8 49.8 49.0 42.3
5.8 2.6 17.3 13.6
17.3 7.3 8.8
14,321 3,319 13,397 20,648
1,936 2,442 2,829 5,629
6,473 6,630 29,776 18,261
10,841 16,564 10,798 24,140 16,297
2,080 2,005 1,961 1,928 2,042
(970) (852) (761) (702) (613)
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2015 2016 2017
111,417 118,473 107,005
10,561 8,510 7,896
5,774 5,031 4,065
5,973 2,554 5,733
50,958 51,300 43,610
104,877 103,589 87,210
1,542.82 1,560.21 1,337.78
176.89 153.54 124.70
48.2 49.1 49.3
11.9 9.9 8.7
11.6 9.9

9,419 14,289 3,286
29,633 1,900 2,432
21,442 6,473 6,630
10,841 16,564 10,798
2,080 2,005 1,961
(970) (852) (761)

193

3/114

EDINETOOOO
OO000O000oo00oOodnE?21187)
oOoOooodn



EDINETOOOO
OO000O000oo00oOodnE?21187)

OooooOodd
Q@
10
2015 2016 2017 2018 2019
6,690 6,865 6,183 7,903 8,429
5,703 5,764 5,079 6,930 6,902
5,674 5,670 11,711 6,806 6,824
4,480 4,480 4,480 7,790 7,790
36,254,344 | 36,254,344 | 36,254,344 | 39,854,344 | 39,854,344
44,726 48,214 34,533 52,241 54,782
50,335 74,009 55,321 72,818 75,394
1,363.92 1,478.98 1,059.32 1,319.27 1,392.23
60.00 60.00 60.00 63.00 120.00
(30.00) (30.00) (30.00) (30.00) (60.00)
173.83 173.01 359.25 195.73 172.98
195.10 172.27
88.7 65.1 62.4 71.7 72.7
13.3 12.2 28.3 15.7 12.8
11.8 8.8 10.1 11.6
34.52 34.68 32.19 69.37
4 54 56 50 54
) @ @ ) @
126.4 97.7 131.0 132.8 141.2
TOPIX (130.7) (116.5) (133.7) (154.9) (147.1)
2,191 2,376 2,279 2,599 2,434
1,555 1,408 1,342 1,818 1,907
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2009
2009 12

2010
2011
2011
2012
2012 10
2014
2014
2014 10
2014 12
2015 Asahi Refining Holdings UK Limited
Asahi Refining USA Inc. Asahi Refining Canada Ltd.

2017
2018

2019 Asahi Refining Florida Inc.
2019

1964

1973 12

1983 11
1984
1992
1994 11 “ ASAHI G&S SDN. BHD.”
1997

1998 17
21
1998 10

1999 9002 9001
1999 10

2000 14001
2000

2000

2000 11
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2009
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Asahi Refining USA Inc.
Asahi Refining Florida Inc. Asahi Refining Canada Ltd.
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100.
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90
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10
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100.
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30

100.
100.

100

100.
100.
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10

100.

o

153

100.
100.

30

100.
100.

(

30

100.
100.

ASAHI G&S SDN.
BHD.

250

100.
100.

180

100.
100.

110

100.
100.

130

100.
100.

O OO O|©O O|O OO O|O ©Oo|Oo ©

10

100.

o

Asahi Refining USA

Inc.

100.
100.

Asahi Refining Canada

Ltd.

100.
100.

Asahi Refining Florida

Inc.

100.
100.
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88,464
10,790
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24,188
89,855

18,266
893
613

4,178
9,122
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2019 31

54

764
74
108

39

60

19
48

38
34

61
13
36

354
437

ASAHI G&S SDN.BHD.

34

) )
122

)
107

Asahi Refining USA Inc.

Asahi Refining Florida Inc.

159

®)
35

Asahi Refining Canada Ltd.
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a.
29,515
7,842
25,419
22,682
3,368 67,804
b.
128,669
14,478 687 5.0
0.0 9,000 453
9,000 415 4.4
87,804 13,211 17.7
5.9 23,709
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7,842
16,297
20,648 54.1
13,405 0.0 2,320
2.3 29,497 37.7 2,720
46.8 6,287 93.9
5,629 99.0
5,552 101.0
18,261 38.7
22,635 14.2 3,666
87.4 744
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87,804 117.7
17,156 106.1
23,708 94.7
128,669 111.1
2017 2018
2018 31 2019 31
Varinor SA 11,554 10.0 19,329 15.0
12,478 10.8 14,077 10.9
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2019 19
128,669 11.1
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140
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@
20,648
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Asahi Refining USA Inc.
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(ICP)
Asahi Refining Canada Ltd.

2020
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106

5,709
Asahi Refining Florida Inc.
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2019 31
( ) )
S P RO R L
5 I 364 441 23
[71] [©)
57 233 65
116 <975> 59
<446> <1,422> ([©)
(7,189)
69 152 103
<312> & <6ad> ° <956> (@)
(5,801)
489 651 59
<143> 151 <1316 I s | )
(13,791) ’
433 572 92
22 <886> 116
<74> <960> ©)
(10,161)
50 217 60
125 <752> 40
<557> <1,310> ([©)
(18,639)
249 355
91 <248> 14 35
<238> <486>
(6,508)
337
479 1,920 65
s> 77 <270> | 1,026 <315 @
(36,163)
1,517
1,462 3,076 262
69 <1,187> 26
<486> <1,674> (31)
(52,078)
268 108
456 336 53 1,115
(3,499) @
738 112 1,688 31 2,571 39
(36,310) ’ )
734 1,173 613 29 2,551 60
’ (41,088) ’ (6)
335 48
17 14 4 371
(22,932) ()
1,062 38
219 347 8 1,637
(16,698) (34)
121 1 221 34 378 61
(37,736) (13)
60 36
22 4 23 110
(156) ®)
1,280 354
748 7 295 2,330
(158,567) (437)
148
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2019 31
)
( )
( ) ) , ( ) ( )| C )
ASAHI G&S SDN. ( - 8 0 ) 6
4
BHD. (O
)
5
16 2 3 22
( ) ()
163 34
745 56 3 968
( ) (14,693) ®)
Asahi Refining 76 083 30 312 1 503 122
USA Inc. ( ) (27,000) ’ ()
Asahi Refining 105 107
951 1,686 86 2,830
Florida Inc. ( ) 9,712) )
Asahi Refining 61 159
( 1,582 1,168 174 2,986
Canada Ltd. ) (58,100) 3)
¢
2
(€]
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129,000,000
129,000,000
2019 31 2019 19
39,854,344 39,854,344
100
39,854,344 39,854,344
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2017 12
2,720,000 38,974,344 2,500 6,981 2,500 8,554

2018
880,000 39,854,344 809 7,790 809 9,364

1,918
1,838.88
919.44
5,001

1,918
919.44
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2019 31
100
30 38 106 178 13 15,118 15,483
120,697 10,172 27,845 85,573 47 153,663 397,997 54,644
30.33 2.56 7.00 21.50 0.01 38.61 100
33,387 333 87
33,387
2019 31
11 4,050 10.17
11 2,747 6.90
11 1,150 2.89
887 2.23
STATE STREET BANK AND TRUST P.0. BOX 351 BOSTON MASSACHUSETTS
COMPANY 505025 02101 U.S.A.
843 2.12
15
802 2.01
GOVERNMENT OF NORWAY
BANKPLASSEN 2, 0107 OSLO 1 OSLO 0107
NO 765 1.92
27 30
17 733 1.84
11 726 1.82
11 700 1.76
13,407 33.67
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39,854,344
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ESOP BIP
2019 31
33,300 33,300 0.08
17
33,300 33,300 0.08

ESOP

BIP

29/114



2015

19
BIP

2019

BIP

BIP

BIP

16

BIP

BIP

2021
120,000
81,000

BIP

@ @
o

R

EREEIAE

EDINETOOOO
OO000O000oo00oOodnE?21187)

H.:J-J\: ||TJJ”!I

@R,

Ogoooood
BIP
BIP 2018
BIP
DAt R i
[ [&I:Eﬂ-] il
v e - j
@
i
® @ L
i ] Z
2 it iy
i i
E B
w L 4 ]
il
[ 5e2 (R0 ] =
U F [ 8 IEHT
HA A % — b7 A MMECITH . 4
B 1 P33t DY 524k 47
THRLS &R > #H o
I ENE T ity

-

B TETE AN

30/114

T Mo



EDINETOOOO
OO000O000oo00oOodnE?21187)

OoOoOoOoOodno
ESOP
ESOP
2015 16 ESOP ESOP
2018 ESOP
ESOP ESOP
2019 2021
ESOP
ESOP
ESOP
o . [ &%) .
D ® g e ‘
L i
o 4
B @ D i
i [ iz it
oD i it 19
o ik i
f+ 1% W
% ¥ -
M.
(it (L2 )
b SBUF J A EMTI ‘
@)% il HAz 24— k52 Ml | @Yttt ¥
P > ESOPiEit U ibistt (2]
Wi ] __ [(Eini, &k | > k’-f:@!?iﬂjv':l
" @t il AR

T COHEERRETT (¥ ]

{EEITEEL

31/114



EDINETOOOO
OO000O000oo00oOodnE?21187)
oOoOooodn

155

100 222,100

2019

33,387 33,387

2019

32/114



EDINETOOOO
OO000O000oo00oOodnE?21187)

oOoOooodn
50
120 60
10

2018 10 25
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12.5

1964
1964
1973
1973 10
1981
1991
1940 10 1997 () 887,145
2009
2011
2011
2012
2014
2018

1984
1984
2001
2003
2006

2007
2009
2010
1961 26 2010 () 15,000

2011
2012
2013
2014
2017

2018
2018

1992
1992
2009

2011

1968 2012 () 2,600
2014 12

2016
2017
2018

1986
1986
2000
2008

2009
1962 5013 () 13,500
2014
2016

2018

2018
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1978
1979
2006

2010
1955 23 () 1,000
2012

2014 10

2017

1989
1989
2000
2000
1965 10 11 ()

2017

2018

1978
1978
1999
2001
2006
1956 ') 12,800
2008
2009
2018
2018
2019

1983

1983
1990
1958 21 2004 ()
2006
2018
2019

932,045

2015 16

2019 18 2020

2019 18 2021
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3,200
2021 31
2015 6 16
200 100
2018 6 19
2018 2020
100 1.0
50 0.5
50 0.0
2018
150 94 28 28 6
12 12 1
18 18 3
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(2018 31 ) (2019 31 )

7,31 24,140 16,297
8,23,31 36,973 66,489
9 22,466 25,191
1,474 1,515
10,31 660 389
11 2,380 3,906
88,096 113,790
12 32,870 36,083
13 8,243 8,243
13 740 697
14 853 873
18 124 47
10,31 537 498
11 18 39
43,388 46,482
131,484 160,272
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17,23,31 14,179 17,169
15,31 22,515 44,712
3,012 2,405
15,31 506 1,537
19 1,484 1,207
20,23 3,400 3,540
45,099 70,573
15,31 18,600 19,085
14 1,440 1,360
18 153 157
15,31 1,754 1,291
21,949 21,895
67,049 92,468
21 7,790 7,790
21 10,381 10,353
21 386 955
21 50,282 55,547
21 3,632 4,931
64,435 67,804
64,435 67,804
131,484 160,272
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6,23 115,797 128,669
87,500 99,159
28,296 29,509
24 14,403 14,959
25 244 219
25 346 290
6 13,791 14,478
26 16 33
26 397 1,106
13,410 13,405
14 3,956 4,404
9,453 9,000
9,416 9,000
37

9,453 9,000

28
270.77 228.14
269.90 227.21
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( 2017 ( 2018
2018 31 ) 2019 31 )
9,453 9,000
19 17
38 69
57 86
69 1,168
4 112
65 1,280
122 1,367
9,576 7,633
9,535 7,633
41
9,576 7,633
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2017 4,480 6,126 5,371 42,783 3,618 104
9,416
69
9,416 5 69
21 3,309 3,282
21 0
21 1,266 4,985
22 1,955
337
38
30 42
3,309 4,254 4,984 1,917
2018 31 7,790 10,381 386 50,282 3,624 34
2017 7 3,716 44,303 524 44,827
9,416 37 9,453
17 38 119 119 3 122
17 38 119 9,535 41 9,576
21 6,592 6,592
21 0 0
21 6,252 6,252
22 1,955 1,955
3 3 333 540 874
24 24
0 38 38
30 42 42
3 38 35 10,596 565 10,030
2018 31 27 3,632 64,435 64,435
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2018 7,790 10,381 386 50,282 3,624 34
9,000
112 1,168
9,000 112 1,168
21 744
21 24 70
22 3,667
68
30 52 104
27 568 3,736
2019 31 7,790 10,353 955 55,547 3,737 1,203
2018 27 3,632 64,435 64,435
9,000 9,000
17 69 1,367 1,367 1,367
17 69 1,367 7,633 7,633
21 744 744
21 95 95
22 3,667 3,667
0 69 68
30 52 52
69 68 4,264 4,264
2019 31 8 4,931 67,804 67,804
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13,410 13,405
2,267 2,320
12,13 120 15
368 1,055
5,112 2,720
21,421 29,497
1,317 2,829
2,110 2,051
11,161 14,645
17 33
366 1,114
3,243 6,287
1,355 1,365
13,397 20,648
100
11 100
2,762 5,552
181 236
185 249
5 15
23
55 79
2,829 5,629
29 20,092 23,645
29 270 1,010
21 6,619
21 6,252 95
0 744
874
1,956 3,666
29 86 59
29,776 18,261
208 174
13,341 7.842
10,798 24,140
7 24,140 16,297
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IFRS 15
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IFRS 15 IFRS
IFRS 15
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