2 X F E

BEFE3F[218HSBF3F20HET

WEBH I MTIRBHRZREED

EEMREIRR

6RRFME

2 % =]

ERHESs 8F38208
Rz ®BF38208
PiEicEE  ®\F98208

HEBEEEA
B R UHERIOE
OOREEIRHES

REEIBTREEAOANTTBELAES
=HEREFERITHRARMT

HERBEEEA
EFEMKER

KBRAIPREIEA T HSE335
=HERGERITHRINEH SEESRITER

H) X 43X {3 5

T168-0063
RREZAKFNR2 T B8HELAS
=HERGFEERTIRINE SEESUTED

SERWEDLEE

0120-782-031 (7U—=51¥L)

U R L

https://www.smtb.jp/personal/agency/index.html

n & A &

BHDORETEFBFRSICRITVET,
RNEIJEURL https://www.alinco.co.jp

(2 U BHZ DM 0T ZE R EVWEBHICEO>TEFR
SETDIENTERVBE. HAREIEICISSE
FBIEICEINITVET)

HRICRT 3 EFREEENSBHB LIV RERICONVT

SESATICOREERS RSN CL ST, AMEEZDOHBHBLOT
R OEDSHDIFEATCICHROWVELET . SEF=EICOEZR
BRENTUVRVHEERRE. TEED MERIOEIC DOV T] ZIHEER<TES L,

BRIOEICDOWVWT

HESBFERIC [[FAN] RXSHEESREREMEME) ZFHAShTL
BIWOTEARERRIC . =HERGERTHASEICORE FRIO~EEL
WET,) ZRRLTHEWFET . LBV EHEEICHRILELET

HHEDKR—LNR—JICT, 202153 8H

2 WEHPREHPTERED | RIERE
WERIFETOTITERES L,

- eee—— [N
- -
mman S e e m— 5
—— -I-lllld—ll B T
man N T remsmeE oo - =
SR S —— -
mam N R e e EE—
S L P i
e

https://www.alinco.co.jp/ir/index.html

BRPILLIIHAEHT

VEGETABLE
©IL INK

ZOERIMIL. HEYih
I3 EEALTVET.

FONT ERALTVWET,

BYI<HmAaEEARICL
AZN=HILTHFA2 TN

B PILA DBV

SE%53—R:5933

ALINGO

=5 THAC

REPORT

ERSE

20204%3H218 »» 2020%9AR20H




IIIIIII LI 7000099990 000000999000 2000999 700000099990 0000009990 700000979000 0000999 700000009990 7000009970 7000009990000000999 7000000099907 0000099907000000999000000999 7700000099907 000009990 700000079900 7000099900 700009990 7000000997 7000000997707 000079700 700004997 7000000977 700000009977700074

** i 0) % *i N Top Message

ZYFI—=TYRThYTERRIC

HEQBECHEINELTE. TREVBRIOSERESEELEL EHET,
SZIC. H51H (202146381) H2HHOREME BROEMFRICONTIRWSSBL LFET.

(ESETEES AREFR LR

HE R IR ER

bl 252{8 28HH
BRI 9{E758H
S5 2MUHA
e BrENR 11E2485H
(202153F1) e e
IRETS 6{8 28/AH
DO HRFI %
EBITDA 28{E608AH

() EBITDA = @EFE + BlENE + OhAEHE

1 ALINCO REPORT

SN E<RERIEICOVT

L 2 AEERETHAE (LI, BHE2MUFHEND) (25173
OAEREE. FRIOF VI ARPELKCIDUR - FEE
DREREHDHED SO TELWIRKRERELIZ, BASEND
BRICHVENDRIBAICIFEBELOBESARSNZELOD. O
EORRY) FHEECHCEBERAEN. Fid - FRPIE I
OESHRICENELZERDNET,

LTI —FDERBEEEF THDEBRNOEEEHEERICSLT
(F. ZHHETUFHICEIRRTBOTRTCBEREN—ETED. B
2MFHICH T TIFREZFIRESTBOLITESNERED SHRR
BOBLINEAEIUICEIRRNMERT 2 6L, BEBLIREFEOA]
FHT10%Z B DRABA BT UL SMBLE U,

SE2MFHADERRRFICONT

AIEC DR DBRERROPTEH, HR12 750U - BRICAITT
ERDERBEY e IV—AMHIEKIC K2 YRR (S (T
BL. SH7L—FICHVTE. SREBHETISTO [SK/ R
PRERRAERE S ZTLABITDZ Y T DIRFENFRICHR LE LI,
Floo T4V MR AR EHNBERICED [RTHVHRE] OFEEH
VIARIFERICHERR LE LT,

LALBAS. #HE - BFEBHOR/RGERFICLDITEIREL
FELRIFRIERIEALL11.3%mMD252E 2B 5. EXEMH(ERIFEH
HE51.79% MmN 9B 758HM. BEMNEERIFRHALA47.8%BDI1E
248750, BEHHKE(CRE T 2U4-HEA (i EIEA53.8%
HMD6R2EHMERY. B2MNFHRICH T2 EREBENBERSZ
iR UTCRIF BRI ICEENBIAMBE RSB FE L. CORDIBIRR
DREHEE. LU IIEEDRNERICL OTRMENEDENZ
WHLIZEDDT EEDEMNILBFEFIREL NMATREM K
AEHOKAZEBINEG L2 FRHEUICRER. DNADEID
ABAEICKESFE LT UL, BH. BEONADERNIC(E20174F3
BA31BICEELZBHMRIIOEIS & 25258 2004 AICH (TS & — 14
DEGIELTIRD [EEBEICEATIRETEE] (CRDOAKFHUIEIC
FOT—BUDERN 2@21BAHZENTVET,

EAENT TN 1 somem Wan

sEEE
(BAEM)

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 52,050.
60,000 53,862 55,613 (¥*"E‘)

2018.38 2019.388 2020.388 2021.388

EBITDA

@75
BL00Q  ---eeemmreer e

2018.38 2019.388 2020.388 2021.388

(F) EBITDA = #2H7% + BfiEAE + OhAEIE

=k
(E87HA)
B,000 ---eeeerenee el
3,338
3000 2,717 2920 ... MR 2,050
2,020 (F38)
2000 =4 425 136708 T
1,000 .. e | . 9754' ,,,,,
2018.38 2019.38 2020.38 2021.388
REH
(BAM)
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 3,461 o
4,000 3,089 3;306 2340
R T M Xl F8)
1,736 1.659 [
2,000 e R T4
1,000 -1 e 1 | R e
0 2018.3f8 2019.388 2020.388 2021.388
PSR ECIRET SMUFH (Z50) 52
(BRHA)
3,000 -oesrmenere e
1.891 2,155
2,000 - 1,680 OO 1,380
1,303 (F18)
1,024 L] BT
1,000 ---pr P e R e e 602 """
0
2018.388 2019.38 2020.388 2021.388

| OIS |

N7

| g0\ |

= oysmm S
TR SN B

HRPeD |

ALINCO REPORT 2



** i 0) % *i N Top Message

2021E3RBNEFBRBETFEICONVT

LE 2UHFHICH T BN ERZF. 202084 -6
REDEREGD P FATHLLFRY 1 F228.1% 732
1200, 9 BOEFAARERS CBIREE CldE
TORIDEANBANRSNTS . BT I —FOFE
BESEER THHIERMOEEREEER(CHNTHL >
FIEMOHEBAICIBZEDOIULARZ 2B E. BEE
#(32E 2 UHHZEICOEERZRT SIRELTHY
ESC I

COEIBIREDBH . BHDOIAT7EETHDIER
MEESEP L Y IBEESEICHT2FEHMIE. =

20215F3FM | FIFERALL
LHARER | BEE%)

I UHD SRERBRETFEICHIT TR A ICOHEIC
BADSCEEBELTHET oo EHTTHHIC
R UCETEHGEESEES I ShEdlvr >y —
v NEPDICBFGIRFENIRAEND EEH(C. B
2 UHHICE e Bl s s De 2 FRAbICHF
S—BHEDOERE L THEULEONADBRIN G B2
CEHEFMBETHEFSVIELET,

BIEEEKY) . 20215 3 BB THEGEETRICH T
DAIFRIIAN L DRAMBE. TEROEH ) B EHHDR
DBICEENTKRIBICHENT 2 RAATHET,

(Bf1 : BHM)

2021 3R | miFEMALE | 2021F3RAM | HifFL
THPE 1R (%) BT BRI (%)

=

R

HaU%EICRET S
5 (MHA) #OFIaE

3 ALINCO REPORT

IIIIIII LI 7000099990 000000999000 2000999 700000099990 0000009990 700000979000 0000999 700000009990 7000009970 7000009990000000999 7000000099907 0000099907000000999000000999 7700000099907 000009990 700000079900 7000099900 700009990 7000000997 7000000997707 000079700 700004997 7000000977 700000009977700074

%
5
Bo=i7o%t ;a;
ARSOMYICOEEL T RENLELOMFERATHE LOBE RS W AR ~
ERII40% % BIEE L RS RIEL TE LW ET, 400--360--37.0--370--380.3800m.
F EHEHROBEICDEE LTI KECREREOZLICNT 1 300 Ei B B ﬁ rrrrr R
B AP EARER OB EDERECH T BREETO—AEE LT, o B B BB 5
BEZOXMHERTILTENIET, byl B B B = B 4
PUSBERR S (C D% & LT . PE- 7 7 ADBNEEOSERES 50| | | | 4
RiAD2BFENHTICEBNICIREZTVELLIERMEOO LZRD & & 0T e 0193 20038 200138
(0 BREMMOHR CUNELHEEBORTEICHEBLTEVWWET, -
CNESNELENEASTH D> T ERDEER O BREETRCSBROESTELRUNBBROR IS ZHEN 5
(CENZE L BiHASEE & BSADPRIFCY S 1 72 19 E STV R E £ Ut £ 0BRSS DEELTH 1 X
M7 1) 19 BRE L ERIIES(E 1 447 W3BAEFEL TEUET, ¢
il
i
T
I\ t v 7 Z Topics o
[ -] %
EFRSE EEID "Qg}
=&
FIEIIET BI0TICEFELEASensor FOXTAISBA E
loTZy R — T DSigfoxz L. BBEDZ—RCEDET. BREH—ERELHRITT AL TIIRMTZHL *E
WIOTE DX RIZBALE ULz, —
IR &
TRE. RRE. K. 55, A1y FEEASEUA b —TRALEE 28
#%. [Sensor FOX] HCHLZNT RLAICA—LEIELET, e
BRDBBEE AT 1 [EBBHRNDCBEICEDFIDINRAITIALET,
F— S BERHIELE,500AN SEU—RF ). B=FB CERMIEB.
LIPORTAURIBE, BENEEH. SHORETELU—XFTILIC —
BATEET,
4 BRECTHOBTY. FEESROCR7EEOBIL. KILR. B
1B%. BREEDHK. /S—%> POy H—DERRR. A—5—E85 )
ZEBEDEVZRI-R, SHICLER\VANBEE. SRS VTS e
BRCEE. BHREE CSEIEHRERADLRANTREICAIET, Sensor FOX £
AR DB
W sigfon sigfoxis 75> zsiglox SADEBERTT. RY—7FEBLTLET. IOTF/3 1 2

ALINCO REPORT 4



t 7\ )( > I\ ﬁu *EE;R Business Segment Overview

= N
ZEEREMBEESER
TEERFRE CREASN RN T8 U TIME] & [Re] 2 7HE
it - ST DRREBICHN T, (FEBORD M FEMEYR— NI D
BHERUZ22. BB - ACBBELRBERELTHVET.
REMRARERS CERCYIRRE = — X (T
1 OBLEVYDRRSHEOBLC. BREEN S AT ARGTETO
RELEBMAICEY . BEVMRERBERELTHUET,

~ »
L>9 VEESESR
BEOAT N RATLATEEREEZDS T 7No.1
1 - EREmFIC. HHRERFED < SURBNES (T I NV RTAL)D
i - 481 - B ETEBLCRITESH —ERERHELTEUET,
REOEENETHL >IN
BERSORBEPFEEEDSCERMNSCEZBLT. RERFAEEY—
Ty hEDBERDEEEN O THET,

FERGEERE

<5UZRIZ7ONEHIC[RE B - (EF]] ZiRfit
TIHPRERSH SREE T, BWL<MEETIRETHEL SNDIRMEH
B, ZLIHET. M. %@ COBERERCERELTEET.

BRI SBUARKAZ ST R— b
RECFRICTEZIIHH 1 ARRERARMLTHBVE T,

BETFREEESSR

BB OsTimx CRFEI N

7'0—N)L735> RTALINCO]

EBAME. TUYUBRCMA T, B - HHRRe T — 9 BETV 21—
IBE. BUBHEERMNIROSNZABILHNT, SHLERBH TRICR
FOIZIa=r—> 3>y —LERELTHIET.

5 ALINCO REPORT

AR (7)L/NNOR)

IOTF /N1 Z

TIVIHER

PEERRRES

Iy —=IF 17

F—IBEEI 21—

wrm /008 srm memmie2m

SBROT LB, IR 26.2% /0768688 AMERELE. 2R
FRERIEM OIRTTE. BREHIETSE T OISK/ 2L | DERFEAF B IHRE
LELD. ZOMDP v I DR, FRERTE ThaREEML 9l att
NSBOERTHDBAERFRIBEENS. MU TRIBITHBLEL,

FRADOIBHSHASHICHNWTR. RUERPREES AT LABFICTYT
DRFEN'S [EHSIFRICHEB LELI,

BRE T, T LR CREGRIS L ORIVENIISICR2DNAD
BN R oTEI A NI SHIFEREAL 74, 3% D MR46E PR EU,

xtm /.4 0 8 a5 arecmmec1s.05%m

HEEOT LR AIERHAL15.6% 8D, 74E8EAMEREL
oo BERAL>YIL. PRBRAL>YILES. BEBEBDEHEICROTH
RETHSNSHERIDELICESY. BEENMEAICHBLELU.

ERmETE. B FOBRBEORREEZATL U IINEENDRESE
BRICENSHMEANBSERLELLD . FTLEEORDLZLD. &
T AN SRIFRIEALL77. 7% D11 18 & m =L,

7wt8 8,446 a5m mmmmizons

SBREOT LB AIFEEHL12.0%B084 468 LAERIELE. B2
FREESTCONEERCETHBDRBCLOT RITHED_—RNSH
B4 — NP\ TBE T YN F B OIRFEH BB LIC BV TBE&ERIC
BBBEFRETHOIEMN TIIHFULITPHIIBESZT A R—LNIHFED
IY Z—RDEFEC L TR—LESI—BEDERE[T TRIEMENMLE U,

BRETE. FTLEEOEIMICE>TEI XY NI SRIFER AL
197.8%1BD 5608 HMEBRE U,

wtw 1,6/ 9arm asmatoswn

HEXEOT LS. BIFEL0.6% D 16798 AMEBZUEL
2o BASUTREBREFHE IOF V1 I ARPFEILKICL B H o1 F
I—IN\DOFEE—BNICRIFZEDDRFTHEELIER. RBIE
BENDEXBRIC I DKRETRENTEZRT IR E/NB RIS
EORFEHERAERO LN TEE L.

BRECTE. TSRO NE PRFTER U —REEED N
KO TEITAY MERIFNBELAE/IMERHEE R F U,

G
+
)
EEE;
b= W 200 @ %k
@B AN
25,000
20000 17,798 (=] 20.051 ! (63'9?}80 7
15,000 TR
10000 8,545 9,333 : 7,668 N
-1 10 W ;
P Ry
2018.388 2019.388 2020.388 202134 7
A
ol W2 ES E
(BHM) 9‘
20,000
G 17173 17,192 15,170 ?(
15,000 >
10000 7793 8,555 8,780 i 5"\|J
5,000 15
Pt T
2018.388 2019.388 2020.388 2021.388 —
e
&
HLEE W OEUUEH 27l
liga)
(&7M) 16,440 &
18000 14910 P, a8
12,806 zelio ’ P
12,000 ] i
8446 _—
6,199 6,668 7.543 P
6,000 1
II II IIE N
2018.3f8 2019.3%8 2020.3f8 202138 ﬁ
15
E2
Paliat=] OS2I R
(BHM) o
5,000
3,510
4000 3604 3,246 3,458 208 "
3,000 - N
2000..-.1,861 1,637 1,689 1,679 |f£
. e
2018.388 2019.388 2020.388 2021388

ALINCO REPORT 6



EFG BB

Consolidated Financial Information

I 3 HAE 4SS X IR R

B

M ERERSES M EEFv+y>a - 705852
(817 : BAM) (&1 - BAHM)
* MDA | MEOUUA s MIEUNEEE | ME2UmEE
*45 201943821815 202053821815 *45 201953821815 20203821815
2019%9H208% T 202059H208% T 2019%9H208% T 2020%9H208% T
prllat=] 28,399 25,202 e Il
bl Uil 20,392 17,907 Frya--J0— 2832 2212
B sren 8,006 7,294 S—
REEDICLS
BNV — RS 5,986 6,319 P £2,309 £2,667
B zens 2,020 975 ——
SESN 239 249 TS 3 2355
EEtT 108 101
|« e 2,151 1,124 RERVBREFEEY 13 A5
RIS 2 116 (S REER
RAURK i 5 RERUREAFY £ 40 1 849
S ST R 2,151 1,235 DISRER
EABL ERBRUBER 717 575 BEEROESESY
N 31 0 DHERS 4.344 s
ENEEET 748 575 BRTANOREBIECES B
D wesman 1,403 659 RERURSESNOEAE >
EEEHECRET 5 0 e -
DU ERAGRZS RENUREEEY) 4,884 6,901
WA CRET B 303 02 DI AR
R, :

LE U7,

FEIOF V1IN ARREIRKDEEICES
TRRBEORLICHACETAEZRRL
&R, REEASRLSUICREEROTEEAEN

FTICS5N Rz LiEiEFRiEE LTV ER
BHSEHAIHOMRAZENREL. T2F
Kt ELFE UL, TNICKWIEEKEFERDN
AL E Uz,

7 ALINCO REPORT

(8241 : B/3F)
e BAR | SRR e BIAR | SRR
202043A2081K%E | 20209H208%%E 202043A2081K%E | 20209R208%#%E

(EEOH) (BEOH)

REEE 33,356 33,702 REaE 16,757 16,004
RERUES 5,127 7033 B =uFwroEs: 8,120 6.155
FNFHROTHE 15,452 13,646 TRHREAE 1,168 497
AR&RUEE 8,187 8,389 TERRETENRPEANE 4,346 5,355
R 1,199 1,314 RIEABS 689 569
R4 2,395 2,491 B5515% 728 683
Z0ft 1,011 846 SRIRBSFRSTILTRY 98 595
gf515% 216 A19 Z D 1,604 2,147

EEEE 20,994 21,510 BEE&E 10,169 13,011

BREEEE 14,476 14,772 } REEAE 9,277 12,163
L9 IEE 4,080 3,828 RIS (CHRPBE 186 184
RYROHEY 3.922 3,826 BRI A 186 186
BEEEROEHE 1199 1,112 HEHEOE 169 133
T 4,902 5,101 Z D 349 343
Z DAt 393 926 BESE 26,927 29,016
AIRIRKRETER 22 222 (HEEOH)

EVEEEE 1,139 1,338 HEER 26,389 26,182

REZDthDEE 5,378 5,399 BAX g 6,361 6,361
REBRIMmss 1,508 1,452 BARIRE 4,817 4,822
REEME 1,102 1,186 FmRIRE 16,107 16,347
WEBLEES 3 4 BSH ~896 | ~1349
B RO EE 1,640 1,661 ZOMOEEHEREEA 63 AT73
HEHEAE 157 133 ZOMEGESFEEES: | - 93 a7
Z DAt 973 966 HRIEA v V18T 92 A 20
BE5IE A6 A6 BERNEEYT 411 268

aEs 54,351 55213 BBCHICRABERSE | £ 346 A 304

B sxmnzns 971 88
WEESS 27,424 26,196
BEMAESS 54,351 55,213

FLBLBSUICEESNEI LCER. W
FREROTHE, STLFEROBEHENH
LFELE,

L9 IVEEREDREZ A FMENEDE
HER2H SR NIRICS D E LA, FHE
J0OF T4 ABRGEIRKIC K DFEEERID
FEIIARE L, T, BN, &EF
W OTOFEfER R & B ISR L& Uico

OH S

D ST

N7

| I

ST

ST

TP

+Hit
51d

+Hit
51d

ALINCO REPORT 8



/%~*i 'Fﬁz $E'( Company Information

SEE BE «o020%9m208%%)
i 2 | 7L OMRA REMGRAE | HL ®E
gﬁﬁﬂygﬁiﬁ gﬁ% HHE% BREMELEIEY ¥ (RR) — ABLHEY
el i 53 B 5574 ob2 EQ - ol _”
"N itE ALINCO INCORPORATED m s - ﬁ %?:gg%%
e e @@ | wl s i
B | AERSHLZRT W@ @ R L BTEESE
1TEIEIS R & & EA B EREHEESE
=55 i ’2 N> o
A B 3t ff;f;;'f”ﬁﬁ W @ & | RO BE BAEMSLNE ¥ READE
= B @ & | BE EE J1v R ABEBE
B B HAmMME | MO =
FERAM | BRBORREAE WO & x| bR 9 suEnsss
2TE3E4E A BRMEx | BN QT EBESEERS
A ERMmEEx | BB & EBEBEEERES F) KRIEESRETHUET.
Bl & A | 1938598 et e
HITIBE o20%o820880)
RUFRE | 197057748 tE®RARE | WA F03 %ﬁﬁg%ﬁ%ﬁﬁ BIELEME ¥ SoSENS
nE
& & £ | 63[6,1595M @7/ B | T B AEASE
B {7 & B | {£A LAR BAEMBLN HBERNE
tiEHiE SIS ENE | PR iS e —ak % ALINCO SCAFFOLDING (THAILAND) CO.LTD. Bzt
F# SIAM ALINCOCO..LTD.Bf#E#tE
S — p 5933 # ALINCO (THAILAND) CO.LTD.E#m&&IHtR
; # 1T ® B WH IE#E  ALINCO (THAILAND) CO.LTD.Ef#&EitE
y = gt FALINCO SCAFFOLDING (THAILAND) CO.LTD Eiffizalit&
EXBH | (26 14008 B 7 @ 8 | )L BE SEABANE B WESE ’
(1K) 7824 BT & B | \THRE GTRREEN EENE B LENS
BT R B | B B REAR SEDE
BiE TRt (Emsit. ms6it)
2T IBLEEAS
71 > aslERE" BEFEROET N LRE
FRRBC L MEREH PEOIY TEES

HRHXE—NL

AUI VI NEMEREHE

Bt rv 7

IXR-TFT1 -IAKRXEH

RNttt

BT v VREHRI Rt

BmMN7IT > IEBEEERLT

T AT IEEBEML I I (FMN) GRAT
ALINCO (THAILAND) CO.,LTD.
ALINCO SCAFFOLDING (THAILAND) CO.,LTD.
SIAM ALINCO CO.,LTD.

PT. ALINCO RENTAL INDONESIA

77 )L 2 EIHF -8R T — LA DERTE

e A RER M DERFE- L > 9 )L

BEARBERSDRE RFEROL I

RIEHEE. L — KB EDEERF 25815 5 VIR
WRRERmES (T v ) - RRM DRIE - AR7T

TINERTU YD BEGE I Llei ) T H—FORE - BRE

TEHREROEERBOREFR - REESVICHETE (PEARHNTE)
F2ER R RER A DERFE- L > 9 )L (thEARHAE)
SRR IER A DERGE - BRFT (Y 1EE)
2R AR R A DERFE- L > 9 LR UEIHA (91EE)
RERNOAMIE (91EE)

R - B (1> KRR T7HAE)

9 ALINCO REPORT

Aﬂe .'._Ec ,l-slﬁs #E Stock Information

HMICICEE I DIEER (202019820850

| maTemsten | | mEEnEs
35,200,000 21,039,326#
KHEDRR (EH105) omonmomms

HESZ FRREL (TR FREEER (%)
T IV AN 3,153 16.33
TILAOHRER 1,345 6.97
I(E{Ié!;f?é(lf’— N>R MSEEERITH) 938 4.86
TIA D ORFEERGR 626 3.24
H EESR 601 3.11
H SR 574 2.98
HWEAHZNTrERT (1E5EO) 507 2.63
HWEAEHZANT18RIT

(W) Z 7 8RITESEE ) - (WRITE A& 451 2.33
SVERTIREHEFHESED)

FRANEIZEH) 316 1.64
HEEHZANTrER{T (S5E05) 305 1.58

G 1. BHRBETHRREZVVIETTRRLTBIET.
2. FEE(S. BeHVEERRU CGHELTHEET .

3. HHEECKN.724,357HEMBLTBIEIN. LEDRICEZHTHEVEE A,

| >soEsm ||
1,724,357

HEH
6,113%

BN IR corozem20eme)

MRt St Sy
0.32% \ gt 8.20%
NEEANZ
5.02%
BAZ O
44.00%
ZOMDEN
27.35%

MEEBFICOWT (B30 200 BE0N IR RBSNEIEENRELTHYET)

REHIE HERNOHERFFHIE
500#% L L 1,000%KE 3EREFRE  1,000H70EEs 3FELULMERE  2,000M5 0E&ESs
1,000#LA L 5,000%kAi 3ERERE  2,000H70EESE  3ELUL#MERE  3,000H50E&ESs
5,000#LLE  10,000%%KiiE 3FEREFRE  4.000H7OEEss 3FLULMERE  5.000M0 OE&@ESF
10,000% L4 £ 3ERERE  6,000H70EES  3FELULMERE  8,000M0DE&ESs

LEREOBRFE=EHERN—RDIVIAF TMA—RIEBVET,

HY S

D IS

N e, 7

| I

e

ALINCO REPORT 10



