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€))
10
2020 2021 2022 2023 2024
7,682,321 8,284,571 8,402,608 6,012,478 5,664,025
3,611,672 4,070,831 3,477,661 1,239,932 1,068,221
2,445,476 2,802,807 2,434,828 671,945 762,985
2,444,904 2,804,237 2,436,236 671,794 767,859
5,212,205 6,647,012 7,415,033 6,079,560 5,372,956
7,712,480 8,410,136 9,027,248 7,362,355 6,669,932
) 293.52 374.22 417.43 342.25 302.47
) 137.32 157.81 137.07 37.83 42.95
)
) 67.6 79.0 82.1 82.6 80.6
) 53.0 47.3 34.6 10.0 13.3
) 42.2 84.7 31.8 61.9 31.0
3,512,491 2,398,311 2,602,675 618,540 1,825,971
197,351 366,630 537,216 336,959 295,021
1,264,559 1,419,921 1,686,161 2,005,837 1,474,870
4,777,059 5,388,053 5,767,794 4,042,354 4,097,474
157 190 203 171 172
) an) (14) (21) (25) (19)
)
29 2020 31
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@
10
2020 2021 2022 2023 2024

( )| 1,642,634 2,717,944 2,684,147 1,953,726 1,158,069
( )| 1,430,351 2,492,913 2,450,342 1,499,283 727,846
( | 1,346,180 2,318,947 2,266,431 1,379,763 673,253
«C ) 830,000 855,673 865,298 865,298 865,298
( )| 17,833,810| 17,838,310 | 17,839,710 | 17,839,710| 17,839,710
( )| 3,365,521 4,315,038 4,913,254 4,285,750 3,486,069
( )| 4,842,575 4,831,908 5,292,508 4,543,196 3,794,253
() 189.52 242.93 276.59 241.27 196.25
) 70.00 85.00 113.00 113.00 30.00
) (25.00) (35.00) (45.00) (45.00) (15.00)
() 75.59 130.56 127.59 77.67 37.90

)
() 69.5 89.3 92.8 94.3 91.9
() 40.6 60.4 49.1 30.0 17.3
() 76.7 102.4 34.1 30.1 35.2
() 92.6 65.1 88.6 145.5 79.2
) 7 7 9 6 7
) ) ) ) ) )
() 323.4 745.2 254.7 150.0 96.1
TOPIX () (90.5) (128.6) (131.2) (138.8) (196.2)
() 7,680 19,550 16,990 5,160 2,467
() 1,739 4,945 3,350 1,674 1,238

)
29 2020 31
2022

2022
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2015

2015
JASDAQ

2015
2017
2018
2018

2021 JOIB

2022

2022
BCS

2022 BCS

2007 10
MBO 10,000

2007 12
2008

2008

2011 JASDAQ
2012 2624
2012

2013 JASDAQ

2015 JASDAQ

2015
2017 12 TOKYO PRO Market J-Adviser
2018

2019

2023 11 17
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IR(Investor Relations)
SR(Shareholder Relations)
IR SR IR SR
WEB 56,940
2024 31
LA(Legal Advisor:
) PA Proxy Advisor FA Financial Advisor:
2014
M&A TOKYO Pro Market
J-Adviser
JOIB M&A
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)
¢ ) IR SR
795,803 100.0
( )
JOIB 100,000 VaA 100.0
FA
¢ ) 100.0
BCS 10,000 (100.0)
10
1 5,116,725
2 677,132
3 509,814
4 3,796,665
5 4,713,469
(€))
2024 31
)
172(19)
172(19)
) IR SR
@
2024 31
) ) ) C )
7¢-) 46.4 4.7 12,707
) BCS
2015
IR SR
(€)
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Q)
(GDIED)
) ()
) (D)
27 64
76
25 71
O PIP)
)
(@)
6.7 50.0 50.0 56.3 74.1 64.1
JoiB 0.0 21.4 21.4
BCS 0.0 50.9 57.9 78.5
27 64
76
25 71
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2012
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ERM
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(@))
2022 2023
2023 31 2024 31
6,012 28.4 5,664 348 5.8
1,115 68.0 1,072 43 3.9
1,239 64.3 1,068 171 13.8
671 72.4 762 91 13.5
2023 2024 31 5.8 5,664
3.9 1,072 13.8 1,068
13.5 762
34
2023
*1
M&A PA FA
PA 2 RA 3
*4
M&A
-
Power of Equity®
M&A
*1 MeA PA FA
2 pp
B TOB MBO  MGA
*4
"5 Power of Equity®;Power of Equity 6196294
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IR SR
2022 2023
2023 31 2024 31
IR SR 5,601 28.8 5,361 94.7 4.3
270 21.4 200 3.5 25.9
139 25.3 102 1.8 27.1
6,012 28.4 5,664 100.0 5.8
©) 50 50
50 50
2024 1,969 3,694
2023 1,848 4,163
120 469
(b)
2024 10 1,022 6 947 16 1,969
2023 6 414 10 1,433 16 1,848
4 607 4 486 - 120
©
2023 2024 2022 2023
PA FA 426 92 334
PA 860 890 30
FA  M8A 683 749 66
SR PA 117 117
1,969 1,848 120
50 PA FA
6.5 1,969 50
11.3 3,694
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2024 2,532 3,131

2023 2,487 3,524

44 393

M&A
1.8 2,532 M&A
PA  FA
PA FA
11.2 3,131
2024 31 66 411,997
67 438,342
IR SR
SR
IR SR 4.3 5,361
IR
M&A
25.9 200
Stock Watch IR
IR-Pro IR
WEB

27.1 102
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IR SR
( ) ) ( ) )
IR SR 5,128 12.3 2,548 8.4
205 0.2 177 2.9
79 16.6 88 20.3
5,413 11.9 2,814 8.2
( ) )
IR SR 5,361 4.3
200 25.9
102 27.1
5,664 5.8
(©)
692 6,669
143
14 1,296
31 51
706 5,372
762 1,474
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©)
55
4,097
1,825 618
1,068 444 436
323
295 336
286
1,474 2,005
1,474

®)
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305 194
IR SR
IR SR
2024 31
)
)
)
68,602 26,341 94,943
2024 31
)
)
)
128,093 75,662 720,041 923,797 102
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@
)
70,000,000
70,000,000
) )
(2024 31 ) (2024 19 )
17,839,710 17,839,710 100
17,839,710 17,839,710
56,600 138,990,700
@
(©)
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©)
2019 12 8,500 | 17,833,810 11,708 830,000 11,708 818,802
2020 13 4,500 | 17,838,310 25.672 855,673 25.672 844,475
2021
1,400 | 17,839,710 9,625 865,298 9,625 854,100
2,755
1,378
11,410
5,705
13,750
6,875
®)
2024 31
( 100 )
)
O 9 28 89 77 29 9,685 | 9,017
¢ 12,769 | 2.522| 4,202 | 10,954 78| 147,612 | 178,137| 26,010
) 7.16 1.41 2.35 6.14 0.04 82.86 | 100.00
() 76,327 763 27
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(6)
2024 31
(
)
)
(@)
9,055,100 50.97
980,800 5.5
STATE STREET BANK AND TRUST COMPANY | P.O. BOX 351 BOSTON MASSACHUSETTS
505227 02101 U.S.A. 472,800 2.66
212,600 1.19
150,000 0.84
114,500 0.64
BNP PARIBAS NEW YORK BRANCH — PRINE
BROKERAGE CLEARANCE ACCOUNT 787 TTH AVENUE, NEW YORK, NEW YORK 81,900 0.46
80,000 0.45
EﬁTgNﬁAXQXTEOE ?ﬁ;MFEOR BNYM GCM 2 KING EDWARD STREET, LONDON EC1A 1HQ
UNITED KINGDOM 72.681 0.40
64,200 0.36
11,284,581 63.52

76,327 0.42
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@)
2024 31
) )
( )
( )
( ) 76,300
( ) 17,737,400 177,374
26,010
17,839,710
177,374
) 27
2024 31
) ) ) ()
( )
76,300 — 76,300 0.42
76,300 — 76,300 0.42
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155
€Y
@
©)
) C )
44 99
) 2024
)
) « ) ) « )
( )
76,327 76,327
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30
15
30
50
IRJ
IR
D)
) )
2023 10 31 266,450 15.00
2024 18 266,450 15.00
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a
CEO
2024

d

b
2024
14 100
2023 11 100
Cc
CEO
2024

100

d
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11

11
14 14
14 14
426
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0

1982 11

1997 10

2001
2004
2006

2007
2007 10

1959 ) 9,055,100
2007 12

CEO

2008
CEO
2012

2015 CEO
2017 12 CGS

2021 CEO
2022 11
2022 11

1995
2010
2011
2013
2015
2017
2017
2019
2020
2021
2022

1971 13 2022 ) 1,900
2022

2022
2022

2022
2022

2022

1972
1992
1998
2002
2004

2015
1948 16 ) 2,000

2017
2018

2021

2022
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1962 11 2

1986
2003

2008
2011

2013

2017
2020

2022

2023

Honda Motor Europe Ltd.

Asian Honda Motor Co.Ltd.

(

)

1963 13

2004

2011
2012
2014

2015
2015
2016
2018

2019
2021
2023

2023
2023
2023
2023

2024

(

)

1945 10 24

1969
1999
2002
2004
2006
2007
2008
2008
2009
2009
2012
2015
2016
2016
2017
2017

2021

10

CEO

CEO

Wismettac

(

)

9,059,000

)

2023

16

2024 18

2025
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14

14 14
14

11

11
14 14
14 14
PwC Japan
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PwC Japan
() PwC 2023 12

14

340

PwC Japan

PwC
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) C ) C ) C )
5,200 5,000
23,220 23,420
28,420 28,420
) C ) C ) C )
2,650 3,250
2,645 3,132
5,295 6,382

399
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2015 24
150

2015 24 50 40

2017 26
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2023 27 2023
2023 12 2023
2023 27
2023 16
103,500 103,500 - - 2
35,460 35,460 - - 4
138,960 138,960 - - 6
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81,900 -
117,000

35,100 -

)
103,500 | 103,500 2
190,740 | 190,740 4
294,240 | 294,240 5
35,460 35,460 4
18,000 18,000 3
53,460 53,460 7
138,960 | 138,960 6
208,740 | 208,740 7
347,700 | 347,700 12

)
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®

a
b
C D )
1 0
c
« D « ) « ) « )
1 50,294 1 65,631
1 100,000 1 100,000
C ) C ) C )
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( )
(2023 31 ) (2024 31 )
4,077,354 4,132,474
592,337 448,559
29,352 23,644
7,133 5,703
167,320 229,233
422,680 -
270,079 18,342
5,566,258 4,857,958
360,194 372,272
151,138 175,576
209,055 196,695
20,434 20,434
14,604 18,016
5,830 2,417
353,633 360,002
217,937 255,632
135,695 104,369
350,581 303,482
723,310 720,041
65,059 98,158
788,370 818,200
174,001 163,485
328,832 326,498
77,760 66,960
139,131 178,607
8,700 21,700
71,280 66,960
657,145 690,291
1,796,097 1,811,974
7,362,355 6,669,932
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( )
(2023 31 ) (2024 31 )

39,348 30,617
200,000 200,000
161,559 153,594
36,284 67,961
292,481 241,446
43,584 61,185
65,383 64,597
130,606 165,953
171,430 171,430
81,111 73,788
1,221,791 1,230,575
45,863 45,863
15,140 20,537
61,004 66,401
1,282,795 1,296,976
865,298 865,298
553,406 553,406
5,068,418 4,357,040
410,004 410,104
6,077,119 5,365,641
2,441 7,314
2,441 7,314
6,079,560 5,372,956
7,362,355 6,669,932
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( )
2022 ( 2023
2023 31 ) 2024 31 )

1 6,012,478 1 5,664,025
1,040,575 1,148,347
4,971,903 4,515,678

2 3,856,267 2 3,443,668
1,115,635 1,072,009

24 19

282 292
16,810 -
5,279 _
100,000 -
668 2,721

- 4,320

3,357 1,833
126,422 9,186
1,065 1,072
738 2,894

- 6,587

- 2,400

320 20
2,125 12,975
1,239,932 1,068,221
171,430 -
171,430 -
1,068,502 1,068,221
342,873 346,862
53,683 41,627
396,557 305,235
671,945 762,985
671,945 762,985
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2022 2023
2023 31 ) 2024 31 )
671,945 762,985
150 4,873
1 150 1 4,873
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