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3,469,512 3,836,904 4,133,898 4,827,639 7,682,321
779,870 1,008,918 1,157,159 1,447,823 3,611,672
445,134 694,823 821,610 976,904 2,445,476
445,691 696,000 821,802 975,950 2,444,904
3,095,121 3,190,001 3,586,771 4,008,236 5,212,205
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() 166.81 179.39 201.38 224 .87 293.52
() 23.99 38.86 46.15 54.82 137.32
(H
() 77.6 82.9 78.1 79.4 67.6
() 15.0 22.1 24.2 25.7 53.0
() 14.7 16.6 26.3 33.1 42.2
542,176 825,012 1,225,682 1,352,682 3,512,491
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2016 2017 2018 2019 2020
C ) 159,600 651,200 918,132 | 1,248,547 | 1,642,634
C ) 38,919 513,434 767,849 | 1,055,009 | 1,430,351
C ) 7,976 476,685 747,504 986,109 | 1,346,180
« ) 795,803 795,803 805,796 818,292 830,000
()| 9,277,555 | 9,277,555 | 9,201,955 | 17,825,310 | 17,833,810
( | 2,630,524 | 2,505,771| 2,828,651 | 3,260,275 | 3,365,521
( | 2,001,750 | 2,643,572 | 3,173,721 | 3,616,562 | 4,842,575
() 141.77 140.91 158.81 182.91 189.52
) 28.00 40.00 60.00 38.00 70.00
) (10.00) (15.00) (25.00) (15.00) (25.00)
() 0.43 26.67 42.00 55.34 75.59

)
() 90.7 94.8 89.1 90.1 69.5
() 0.3 18.6 28.0 32.4 40.6
() 822.3 24.2 28.9 43.8 76.7
() 3,256.8 75.0 71.4 68.7 92.6
O 5 6 7 7 7
) (@) (@) (@D) (@) (@D)
) 712 1343 2602 397.5 1,287.9
TOPIX () (89.1) (102.3) (118.5) (112.5) (101.7)
() 1,224 1,528 2,554 (4fégg§ 7,680
() 570 629 1,040 (zféégf 1,739

)
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4,827 16.8 7,682 2,854 59.1
1,434 24.0 3,626 2,191 152.8
1,447 25.1 3,611 2,163 149.5
976 18.9 2,445 1,468 150.3
2019 2020 31
M&A
(
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SR
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IR SR
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MBO FA 273 705
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2,661 7,712
2,050 511
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2,445
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2017 31 14,400 | 9,291,955 9,993 805,796 9,993 794,508
2018
6,700 | 9,298,655 12,495 818,292 12,495 807,094
2018 9,208,655 | 18,597,310 818,292 807,004
2018 1130 772,000 | 17,825,310 818,292 807,094
2019 12 8,500 | 17,833,810 11,708 830,000 11,708 818,802
1,388
694
3,730
1,865
2,755
1,378
®)
2020 31
( 100 )
)
O 22 31 21 136 3| 3,081| 3,20
¢ 20,793 | 2,226 | 2,538 | 35,546 17| 117,168 | 178,288 5,010
) 11.66 1.24 1.42]  19.93 0.00| 65.71| 100.00
() 76,083 760 83
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2020 31
(
)
)
(@D)
9,142,300 51.48
912,100 5.14
STATE STREET BANK AND TRUST COMPANY E'g'iox 351 BOSTON MASSACHUSETTS 02101
505001 e 572,870 3.23
481,200 2.71
SSBTC CLIENT OMNIBUS ACCOUNT ONE LINCOLN STREET, BOSTON MA USA
02111 315,063 1.77
1585 BROADWAY NEW YORK, NEW YORK
MSCO CUSTOMER SECURITIES 10036,U.S.A.
238,348 1.34
MUFG
izgog?ET?gﬁ—ggEEWETéT:8¥A8PP 3333 WARRENVILLE RD STE 500 LISLE
INSTITUTION ED ILLINOIS 60532 U.S.A. 228,300 1.29
UFJ
209,100 1.18
183,200 1.03
157,500 0.89
12,439,981 70.06
) . 76,083 0.43
2019 18
Wasatch Advisors,Inc. 2019 13
2019 30
(@D) (@D)
84108
Wasatch Advisors 505 3 697,016 3.91
Inc ’ 505 Wakara Way, 3rd Floor, Salt ’ -
. Lake City, UT 84108, U.S.A.
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@
165 156
) ( )
(2019 14 )
2019 21 2019 31 ) 160,000 300
) 100.0 100.0
() 100.0 100.0
) ( )
(2019 )
2019 2019 12 30 ) 105,000 300
29,900 109
75,100 190
Q) 71.5 63.6
Q) 71.5 63.6
) ( )
(2020 31 )
2020 2020 31 ) 55,000 300
45,300 299
9,700 0
) 17.6 0.1
() 17.6 0.1
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1948 16 () 2,000
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2014
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2017 10
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2018
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9,274,500
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4,800 4,070
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24,000 22,000
) (G QD) C )
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26,400 1,845
161,228

105,600 7,383 20,000
43,471 39,960 3,511 3
467,406 | 266,760 20,646 | 180,000 8
510,877 | 306,720 24,157 | 180,000 11
8,640 8,640 1
8,640 8,640 1
16,200 16,200 3
13,404 13,404 2
29,604 29,604 5
59,671 56,160 3,511 6
489,450 | 288,804 20,646 | 180,000 11
549,121 | 344,964 24,157 | 180,000 17
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2,761,534 4,812,059
710,261 1,222,038
11,571 59,171
103,438 97,413
10,461 12,976
1,927 2,086
3,595,339 6,201,573
290,115 294,620
64,790 84,897
225,325 209,722
20,434 20,434
954 4,366
19,480 16,067
295,624 306,785
186,161 214,305
109,463 92,479
354,269 318,269
414,928 423,542
11,345 11,760
426,273 435,302
182,952 175,504
286,845 273,979
120,960 110,160
146,174 260,270
11,219 8,700
73,799 71,280
674,351 757,334
1,454,895 1,510,906
979 -
979 z
5,051,214 7,712,480
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23,732 64,962
200,000 200,000
77,626 107,559
53,799 53,749
194,541 1,179,839
32,156 261,274
225,056 157,956
85,777 100,548
7,500 -
84,372 315,146
984,561 2,441,036
50,710 50,710
7,706 8,526
58,416 59,237
1,042,978 2,500,274
818,292 830,001
506,400 518,109
2,683,909 4,274,346
691 410,004
4,007,911 5,212,452
325 246
325 246
4,008,236 5,212,205
5,051,214 7,712,480
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2018 ( 2019

2019 31 ) 2020 31 )
4,827,639 7,682,321
1,092,083 1,284,014
3,735,555 6,398,307
1 2,301,346 1 2,772,158
1,434,208 3,626,148
11 14
170 197
17,927 -
- 51
454 371
645 666
305 90
19,514 1,390
1,062 1,230
1,073 -
1,175 979
2,564 5,984
- 7,629
22 42
5,899 15,867
1,447,823 3,611,672
- 409
- 409
1,447,823 3,611,262
475,133 1,279,630
4,214 113,843
470,919 1,165,786
976,904 2,445,476
976,904 2,445,476
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1 954 1 572
975,950 2,444,904
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805,797 794,599 2,286,071 300,975 3,585,491
12,495 12,495 24,991
579,066 579,066
976,904 976,904
409 409
300,694 300,694 -
12,495 288,198 397,838 300,284 422,419
818,292 506,400 2,683,909 691 4,007,911
1,279 1,279 3,586,771
24,991
579,066
976,904
409
954 954 954
954 954 421,465
325 325 4,008,236
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( )
818,292 506,400 2,683,909 691 4,007,911
11,708 11,708 23,417
855,039 855,039
2,445,476 2,445,476
409,312 409,312
11,708 11,708 1,590,436 409,312 1,204,541
830,001 518,109 4,274,346 410,004 5,212,452
325 325 4,008,236
23,417
855,039
2,445,476
409,312
572 572 572
572 572 1,203,969
246 246 5,212,205
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1,447,823 3,611,262
242,415 224,539
23,626 24,157
g 409
2,564 5,984
323 2,360
3,953 4,650
2,100 7,500
1,648 820
827 55
11 14
170 197
1,062 1,230
47,367 500,977
14,175 41,230
8,959 229,118
5,637 29,715
62,490 345,627
1,805,771 4,007,752
181 211
1,111 1,199
452,159 494,272
1,352,682 3,512,491
25,805 15,447
140,959 181,904
1,743 _
170,000 -
338,507 197,351
579,657 855,246
409 409,312
580,067 1,264,559
827 55
433,279 2,050,524
2,293,254 2,726,534
1 2,726,534 1 4,777,059
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(2019 31 ) (2020 31 )
500,000 500,000
200,000 200,000
300,000 300,000

( 2018 (2019
2019 31 2020 31 )

305,681 344,964
592,737 609,460
57,040 68,618
7,500 7,500
18,137 13,796
323 234
273,087 259,920
160,866 150,615
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