24

2021 10 28
16 2020 2021

Nippon Ski Resort Development Co.,Ltd.
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0261-72-6040
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12 13 14 15 16
2017 2018 2019 2020 2021
6,151,545 6,420,077 6,628,604 6,063,487 4,546,945
440,069 613,687 634,992 388,799 267,139
245,337 379,075 607,015 139,465 480,249
332,687 407,577 610,835 179,607 537,535
5,119,951 5,427,369 6,052,191 6,042,033 5,108,954
6,037,110 6,151,679 6,885,458 9,182,134 6,912,603
300.97 319.49 357.54 362.99 319.89
15.33 23.75 38.22 8.81 31.21
79.8 82.5 82.5 62.2 70.2
5.2 7.7 11.3 2.4
50.92 39.57 22.71 82.29
1,025,016 774,560 1,043,769 1,006,653 209,981
441,647 624,408 828,832 603,424 1,100,029
99,533 219,507 128,502 1,857,991 1,370,124
2,359,137 2,289,593 2,376,027 4,637,248 1,957,113
233 237 233 236 213
(517) (513) (515) (421) (408)
12 13 14 15
16
2018 11 12
16
16
16
28 2018 16 14

13
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12 13 14 15 16
2017 2018 2019 2020 2021
416,044 412,415 494,155 658,020 862,296
19,508 7,007 94,197 130,607 505,419
49,887 38,283 152,114 143,335 423,272
1,666,156 | 1,666,156 | 1,666,156 | 1,666,156 | 1,000,000
8,000,200 | 8,000,200 | 16,000,400 | 16,000,400 | 16,000,400
2,612,529 | 2,551,855 | 2,719,806 | 2,766,551 | 2,807,147
2,659,352 | 2,575,756 | 2,742,647 | 3,835,774 | 3,165,659
161.92 158.34 167.92 171.98 181.15
7.00
) ) ) ) )
3.12 2.40 9.58 9.05 27.51
97.4 97.6 97.2 70.6 86.8
1.9 1.5 5.7 5.3 15.5
250.32 391.66 90.60 80.11 22.82
25.44
23 31 31 39 61
0) (€)) 9 O] )
106.7 128.4 118.6 99.0 85.8
(125.4) (112.9) (98.3) (104.1) (117.9)
2,100 2,446 2,327 902 771
(1,163)
1,285 1,430 1,526 630 569
(763)
2018 11 16,000,400
2018 11 12
15
28 2018 16 14

13

14
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2005

2006

2007
2009
2010
2010
2012

2013

2014

2014
2014
2015
2015
2016
2016
2017

2017
2020
2021

12

11

10
11

10

11

10

3,000

HAKUBA VALLEY

VALLEY
HAKUBA VALLEY
VALLEY

Geekout

Geekout

HAKUBA VALLEY

HAKUBA VALLEY

11
HAKUBA VALLEY

NSD

10,000

HAKUBA VALLEY

HAKUBA
HAKUBA VALLEY
HAKUBA
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699,221 — 69.2
3,000 100.0 —
10,000 100.0 —
100,000 99.9 —
100,000 99.2 —
100,000 80.0 —
75,000 86.7 —
10,000 100.0 —
100,000 80.0 —
100,000 83.9 —
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2021 473,295
Geekout 2021 14
2021

529,538 784,573 1,164,661 839,985 580,088

15,348 137,478 36,622 77,957 198,575

18,248 94,685 473,579 18,623 317,901

295,350 785,269 2,212,849 569,845 369

595,868 914,197 2,537,450 764,926 958,084

10/105



EDINETOOOO

00000000000 0O(E31408)

oOoOooodn
@
2021 31
408
408
@
2021 31
61 38.6 4.9 5,725
(€

11/105



EDINETOOOO
00000000000 0O(E31408)
oOoOooodn

10

2020

2019 10 19

12/105



with

13/105

EDINETOOOO
00000000000 0O(E31408)
oOoOooodn

1,957



EDINETOOOO
00000000000 0O(E31408)
oOoOooodn

a

2
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2021

775,698 17.1 11,500,960 33.0 11,837,495 40.4 | 432,790 9.5 14,546,945 | 100.0

232,396 78,052 336,527 454,587 428,508

215,622 62,370 390,042 379,189 267,139

G

HAKUBA VALLEY

G

a

¢

©
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a

2020 12 2021

WEB
PR
96.0 78.4
98.4
HAKUBA VALLEY HAKUBA VALLEY
HAKUBA VALLEY

12

20 ( 9.9 )
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2020 2021
HAKUBA VALLEY 299 184 61.6%
HAKUBA VALLEY 52 66 125.6%
HAKUBA VALLEY 242 141 58.4%
HAKUBA VALLEY 81 52 64.8%
203 104 51.5%
183 143 78.4%
169 162 96.0%
231 99 42.9%
1,463 955 65.3%

2020 2021
10 21 202.7%
3 3 92.9%
13 24 176.9%

(

(

)
2018 10

HAKUBA VALLEY
Aventures HAKUBA TSUGAIKE Wow!

2020 11
10
GoTo
2021
328 ( 106.2 )

HAKUBA VALLEY

139.6 )

HAKUBA VALLEY

HAKUBA MOUNTAIN HARBOR

2018

Xtrem

TARO AREA DAVOS AREA

2021

10

19

” HAKUBA MOUNTAIN HARBOR”
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2020 2021
HAKUBA VALLEY 73 71 97.9%
HAKUBA VALLEY 96 134 139.6%
HAKUBA VALLEY 64 58 90.4%
74 63 84.9%
308 328 106.2%

2020 2021
7 5 70.7%
36 46 127.3%
21 32 151.2%
65 84 128.3%

)
HAKUBA VALLEY 2018
Xtrem Aventures HAKUBA TSUGAIKE WOW!
HAKUBA VALLEY
4,546,945 25.0 428,508
317,279 267,139 388,799

480,249 139,465
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2,680,134
1,957,113 57.8
209,981 1,006,653
579,533 324,198
193,366 97,966 86,656 36,202
1,100,029 603,424
1,080,532 17,063
1,370,124 1,857,991
1,050,000 384,121
@
@
G
2019 2020
2020 31 2021 31
3,614,667 94.2 2,761,097 76.4
841,885 91.7 670,117 79.6
548,643 100.8 307,968 56.1
1,058,289 79.7 807,762 76.3
6,063,487 91.5 4,546,945 75.0
10
@
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@
4,546,945 6,063,487 25.0
3,371,279 3,919,370 14.0
1,175,665 2,144,116 45.2
9.5 25.9
1,604,174 1,826,836
12.2
428,508 317,279
14.7 9.4
178,039 91,500 94.6
16,669 19,981 16.6
267,139 388,799
12.3 5.9
2,009 384,468
59,068 152,821 61.3
324,198
213,336 440,838
480,249
139,465
12.9 10.6
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2,644,487

4,268,116

4,007,525

45,420

215,169

396,841

1,406,808

5,108,954
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1,120,430
1
2021 31
( ) )
( )
1,101 390 0 386 T 11,640 [ 13,519 | 61
HAKUBA VALLEY
B B B ) 352 B B )
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2021 31
( ) )
HAKUBA VALLEY
- - - - ) - -] 10
Q)
68,423
149,572 | 78,545 | 39,507 12,696 869 | 349,614 | 27
(121)
14,661
138,278 | 149,556 | 49,533 21,893 o 259 | 374,183 | 17
HAKUBA VALLEY
HAKUBA
VALLEY
430,261
542,869 | 583,659 | 53,801 50,848 295) 23,653 | 1,685,183 | 28
HAKUBA VALLEY
HAKUBA VALLEY
772 | 2,408 | 1,159 1,956 ( ; - 6,387 | 26
HAKUBA VALLEY
43
40,183 | 282,405 | 76,604 13,022 o - | 412,260 | 22
6,641
323,278 | 234,500 | 2,368 29,372 5,085 | 602,237 | 21
(115)
109,993
89,370 | 59,763 | 24,045 3,451 63 0| 286,624

40,164
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HAKUBA VALLEY
2021 2022
61,900 )
2021 2022
122,545 )
2021 2022
75,285 ()
HAKUBA VALLEY
HAKUBA
VALLEY
2021 2022
57,557 ( )
HAKUBA VALLEY
HAKUBA VALLEY
2021 2022
107,100 ()
HAKUBA  VALLEY
2021 2022
128,148 )
2021 2022
150,043 )
2021 2022
36,910 ; ( )
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32,000,000
32,000,000
2021 31 2021 10 28
16,000,400 16,000,400
100
16,000,400 16,000,400
)
2018 11
8,000,200 16,000,400 1,666,156 717,998
2020 11 20
16,000,400 666,156 1,000,000 282,002 1,000,000
2018 2018 11
447
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100
1 3 20 22 24 14 5,115 5,199
12 445 1,848 114,215 7,137 170 36,154 159,981 2,300
0.01 0.28 1.16 71.39 4.46 0.11 22.60 100.0
836,400 8,364 2021 31
836,400
2021 31
10,497,400 69.23
Plan Do See 400,000 2.64
TOKAI TOKYO SECURITIES(ASIA) F DES VOEUX ROAD
LIMITED( CENTRAL,CENTRAL ,HONG KONG 400,000 2.64
A
270,000 1.78
229,506 1.51
173,000 1.14
HOTEL LOTTE CO.,LTD. EULJI-RO JUNG-GU,SEOUL,SOUT
LOTTE HOTEL TOKYO KOREA 133,200 0.88
OFFICE F
94,100 0.62
88,561 0.58
86,000 0.57
12,371,767 81.59

836,400
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2021 31
836,400
15,161,700 151,617
100
2,300
16,000,400
151,617
2021 31
836,400 - 836,400 5.23
6329
836,400 - 836,400 5.23
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2020 12 14

700,000 384,154,704

2020 12 15 2020 12 28
580,900 384,121,100
119,100 33,604
() 17.0 0.0
() 17.0 0.0

836,400 836,400
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M&A
2021

454

2021 10 23

106

7.00

32/105



EDINETOOOO
00000000000 0O(E31408)
oOoOooodn

33/105



10

11

12

427

34/105

423

EDINETOOOO

00000000000 0O(E31408)

425

oOoOooodn



EDINETOOOO
00000000000 0O(E31408)
oOoOooodn

165

454

309

35/105



10

9.1

EDINETOOOO
00000000000 0O(E31408)

oOoOooodn

1976 11 10

2000

2006
2007
2010
2011
2012
2012
2012
2013
2014
2015
2017

2018
2019
2020
2021
2021

10

Geekout

)

229,506

1968

1996
2004
2007
2010
2011
2013
2016
2018
2020
2021

2021

10

)
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2007
2011 12
)
2014
2016 NPD USA LTD. Director and
President
2016 10
2018
2018 10
2018 11
1984 12 13 NIPPON PARKING ()
DEVELOPMENT (THAILAND) CO.
LTD.Director( NPD
Healthcare Service(Thailand)Co.
Ltd.Director(
2020 PT.NPD SOLUTIONS INDONESIA
Komisaris
2020
2020 10
NPD Korea Co. Ltd
1987
1991 12 INSEAD  MBA
1992
1999 12
1963 10 )
2007 12
2014 WIN
2014 AILE
2019 10
1996
1965 )
2001
2019 10
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1997

2001

2001

2006

CEO

2007
1976 21 ()

2016

2016

2019

2021 10

1993
UFJ

1998 UC Berkeley MBA
1998
1969 10 10 )

2017

2021 10

1974 11

1976

1978
1949 10 () 6,612
1996

2012

2014 )

2011
2011
2013 10
2015
1979 14 ()
2016 The Day
2017

1990
1993 10 EY

1996 12 PwC

1997
2006 10  PuC PuC
1966 11 ()
2013

2014
2014 10

2020
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2001 10

2004
1973 17 )
2007

2019 10

236,118

2021 10 23

2018 10 20

2019 10 19
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34,000 36,000 2,000
34,000 36,000 2,000

399
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29,335 28,785 550 3
9,000 9,000 3
11,240 11,240 4
10,875
2014 10 10 150
2006 28 50
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1976 28

1963 59

127

2020 2021 31
2021 31
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2020 31 2021 31
4,637,248 1,957,113
68,295 89,611
150,999 163,594
227,843 434,168
320 =
5,084,068 2,644,487
2,515,830 2,808,634
1,349,593 1,474,740
1,166,237 1,333,893
2,427,851 2,881,237
1,267,641 1,488,740
1,160,209 1,392,496
732,244 792,182
480,349 545,053
251,894 247,128
744,271 830,240
554,915 651,542
189,355 178,698
665,705 774,183
195,168 81,125
3,628,570 4,007,525
1,530 -
49,245 45,420
50,775 45,420
11,300 9,459
330,733 150,791
90,554 60,086
13,868 5,168
418,719 215,169
4,098,065 4,268,116
9,182,134 6,912,603
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2020 31 2021 31

18,682 23,973
1,000,000 -
60,000 20,000
153,357 121,045
68,643 62,771
128,123 30,157
160,206 7,030
2,000 -
227,914 131,862
1,818,928 396,841
1,090,000 1,230,000
217,033 171,808
2,230 -
11,908 5,000
1,321,171 1,406,808
3,140,100 1,803,649
1,666,156 1,000,000
731,532 1,397,689
3,534,219 3,053,969
216,658 600,779
5,715,250 4,850,879
58,705 60,150
268,078 197,925
6,042,033 5,108,954
9,182,134 6,912,603
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(2019 2020

2020 31 ) 2021 31 )
6,063,487 4,546,945
3,919,370 3,371,279
2,144,116 1,175,665
1,826,836 1,604,174
317,279 428,508
25 154
6,326 4,015
6,604 7,823
1,100 870
5,128 -
68,836 161,449
3,480 3,726
91,500 178,039
4,216 8,347
2,138 -
7,475 B}
885 2,153
4,233 4,808
1,031 1,360
19,981 16,669
388,799 267,139
375,524 1,309
8,943 -
_ 700
384,468 2,009
10,277 17,063
2,971 1,840
764 -
138,809 40,164
152,821 59,068
620,445 324,198
205,787 40,189
235,050 173,146
440,838 213,336
179,607 537,535
40,142 57,285
139,465 480,249
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2019 (2020
2020 31 ) 2021 31 )
179,607 537,535
179,607 537,535
139,465 480,249
40,142 57,285
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2019 2020 31
1,666,156 731,532 3,394,754 114,612 5,677,830
139,465 139,465
102,045 102,045
- - 139,465 102,045 37,419
1,666,156 731,532 3,534,219 216,658 5,715,250
53,250 321,109 6,052,191
139,465
102,045
5,454 53,031 47,577
5,454 53,031 10,157
58,705 268,078 6,042,033
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2020 2021 31
1,666,156 731,532 3,534,219 216,658 5,715,250
480,249 480,249
384,121 384,121
666,156 666,156 -
666,156 666,156 480,249 384,121 864,370
1,000,000 1,397,689 3,053,969 600,779 4,850,879
58,705 268,078 6,042,033
480,249
384,121
1,445 70,153 68,708
1,445 70,153 933,079
60,150 197,925 5,108,954
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( 2019 2020

2020 31 ) 2021 31 )
620,445 324,198
542,397 579,533
138,809 40,164
16,852 1,530
764 -
6,326 4,015
780 8,150
3,382 -
8,094 -
375,524 1,309
10,277 17,063
2,971 1,840
68,836 161,449
5,454 2,145
64 249
4,216 8,347
5,128 -
8,943 -
61,914 21,315
18,711 12,594
15,438 86,656
5,578 99,747
17,870 5,291
1,000 2,000
72,727 36,202
94,414 97,966
14,651 21,510
1,064,949 178,429
64 249
4,216 8,347
90,785 193,366
6,457 8,463
764 -
5,128 -
25,820 161,449
1,006,653 209,981
998,147 1,080,532
517,065 1,309
8,377 17,063
30,698 9,023
83,328 =
241 5,281
180 -
603,424 1,100,029
1,530,000 50,000
530,000 1,050,000
1,090,000 140,000
60,000 40,000
102,045 384,121
68,161 73,021
1,800 12,981
1,857,991 1,370,124
2,261,221 2,680,134
2,376,027 4,637,248
4,637,248 1,957,113
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G

G
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2020
39 2020 31
28 2018 16 44
€y
150,791
)
2023
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2014
FASB Topic606
Topic606 2017 12 15

29 2020 31
30 20

FASB
IA
IFRS 15 2018

IFRS 15

30 2019
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2019

10 2019
19

FASB
IFRS IFRS 13

Accounting Standards Codification Topic 820

2
2022
3
1
1ASB
13
2
2022
3
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100 10
1,917
885 1,031
( ) (
( ) 562 ( ) 3,640
10,568 ( ) 15,438
( ) 5,578 14,651
140
140
31 2020 31
11
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2020 31 2021 31
38,979 50,588
112,020 113,006
150,999 163,594
2020 31 2021 31
1,800,000 2,600,000
1,000,000
800,000 2,600,000
2020 31 2021 31
144,639
112,729
2,521
13,760
273,649
2019 2020
2020 31 2021 31
308,173 217,853
214,756 220,697
166,852 110,587
2019 2020
2020 31 2021 31
107,869 -
- 500
145 446
- 363
267,509 -
375,524 1,309
2019 2020
2020 31 2021 31
8,140 17,063
2,000 0
0 -
137 -
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2019
2020

31

2020
2021 31

10,277

17,063

2019

2020

31

138,809

1,905

105,312

1,321

17,064

3,742

4,459

115

547

3,463

879

2020

2021

31

40,164

40,164
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