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Nippon Ski Resort Development Co.,Ltd.
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4,909,978 | 5,882,911 | 5,584,476 | 6,151,545 | 6,420,077

750,727 845,823 95,457 440,069 613,687

520,715 706,652 117,036 245,337 379,075

549,787 761,119 105,390 332,687 407,577

2,729,742 | 4,882,796 | 4,776,866 | 5,119,951 | 5,427,369

3,842,797 | 5,537,032 | 5,668,914 | 6,037,110 | 6,151,679

362.24 584.19 571.56 601.94 638.99

121.42 89.66 14.63 30.67 47.51

66.8 84.4 80.7 79.8 82.5

30.0 19.5 5.2 7.7

32.90 50.92 39.57

806,804 660,888 235,267 | 1,025,016 774,560

305,595 698,586 974,738 441,647 624,408

486,653 371,792 215,861 99,533 219,507

2,063,307 | 2,399,850 | 1,873,511 | 2,359,137 | 2,289,593

156 192 222 233 237

(410) (519) (484) (517) (513)
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11
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77,805 126,652 341,805 19,508 7,007
77,849 106,753 156,728 49,887 38,283
968,690 | 1,666,156 | 1,666,156 | 1,666,156 | 1,666,156
35,410 | 4,000,100 | 8,000,200 | 8,000,200 | 8,000,200
1,095,975 | 2,384,154 | 2,549,976 | 2,612,529 | 2,551,855
1,204,419 | 2,402,855 | 2,873,295 | 2,659,352 | 2,575,756
154.75 298.01 317.60 323.84 316.68
) ) ) a) )
18.15 13.54 19.59 6.24 4.80
91.0 99.2 88.4 97.4 97.6
6.4 1.9 1.5
74.73 250.32 391.66
10 18 22 23 31
© © © © @
13 2014 10 29 2014 12 26
100 2015 22 2016
8,000,200
11 12 13
10
2005 12 10,000
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2014
2014 Kawaba Resort USA Inc. 200

2014 10
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’ (80.0)
86.7
75,000 —
(86.7)
10,000 55.0 —
10,000 100.0 —
Kawaba Resort USA Inc. 100.0
200 (100.0)
100,000 80.0 —
100,000 83.7 —
Geekout 44,000 100.0 —
10
2018
829,826 719,844 2,392,152 953,480
187,326 125,824 250,007 142,224
116,160 23,305 352,692 102,556
286,057 652,820 2,158,353 427,209
590,248 685,527 2,346,703 979,568
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11
80
HAKUBA VALLEY
HAKUBA VALLEY
154 1.3
1,664 2.5
2017 2018
HAKUBA VALLEY 378 409 107.9%
HAKUBA VALLEY 100 121 120.6%
HAKUBA VALLEY 265 271 102.2%
HAKUBA VALLEY 95 93 97.1%
204 202 99.0%
149 134 89.6%
183 186 101.6%
245 247 100.8%
1,623 1,664 102.5%
2017 2018
19 47.7%
4 3 88.4%
22 24 110.0%
0 0 81.6%
47 38 81.6%
)
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HAKUBA VALLEY 17 11 21

17 12 10

HAKUBA VALLEY
HAKUBA VALLEY

Corona Escape Terrace

T.Y.HARBOR

SORA terrace café

HAKUBA VALLEY

2022
12
HAKUBA VALLEY
HAKUBA VALLEY
HAKUBA VALLEY
MTB MTB PARK MTB
MTB

HAKUBA VALLEY
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SORA terrace cafe

28
447 15.4
2017 2018
HAKUBA VALLEY 98 105 107.1%
HAKUBA VALLEY 25 34 136.9%
HAKUBA VALLEY 78 81 103.7%
60 112 185.4%
46 41 89. 0%
309 375 121.2%
2017 2018
13 12 90. 1%
40 34 84 9%
22 24 108.0%
2 1 94 2%
78 72 92.6%
)
HAKUBA VALLEY
Kawaba Resort USA
Inc.
6,420,077 4.4 624,860
41.1 613,687 39.5
379,075 54.5
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EPIC PASS( )
HAKUBA VALLEY 2018-2019 Epic Pass 65
Epic Pass
HAKUBA VALLEY 2018 15
Xtrem Aventures HAKUBA TSUGAIKE WOW! HAKUBA VALLEY
“ " 1290 HAKUBA
MOUNTAIN HARBOR HAKUBA VALLEY 2018

THE CITY BAKERY

6,890,000  ( 7.3 ) 800,000
( 28.0 ) 740,000  ( 206 ) 450,000
( 18.7 )
@
69,544
2,289,593 2.9
774,560 1,025,016
554,186 431,651
156,740 66,857
624,408 441,647
625,620 18,840
20,721
219,507 99,533
114,612 60,000
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3,581,946 113.1 3,781,243 105.6
949,420 112.4 859,150 90.5
482,522 105.1 485,853 100.7
1,137,655 102.2 1,293,829 113.7
6,151,545 110.2 6,420,077 104.4
10
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2018 31
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( )
394 628 0 421 654 | 2,009 15

HAKUBA VALLEY

- - - - - -l

352
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166,060 | 29,083 | 42,607 14,923 0(321,008 | 29
(121)
14,661
163,596 | 159,004 | 12,966 19,005 o 1,407 (370,641 | 19
HAKUBA VALLEY
HAKUBA
VALLEY
190,027,
153,153 | 277,768 | 39,795 23,573 2,262 |686,580 | 88
(287)
HAKUBA VALLEY
5,060
362,334 | 267,543 | 2,505 28,622 3,179 |669,245 | 28
(115)
109,993
82,451 | 61,763 | 14,225 947 6 39 (269,420 | 6
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2014 18
19,610 35,410 568,690 968,690 568,690 958,690
2014 13
3,905 39,315 585,750 1,554,440 585,750 1,544,440
2014 10 29
66 39,381 9,900 1,564,340 9,900 1,554,340
2014 12 26
3,898,719 3,938,100 1,564,340 1,554,340
2015 22
62,000 4,000,100 101,816 1,666,156 101,816 1,656,156
2015 10 27
4,000,100 1,666,156 938,158 717,998
2016
4,000,100 8,000,200 1,666,156 717,998
58,000 29,000
300,000 150,000
Shun Hing Electronic Trading Co., Ltd. Plan Do See
Hotel Lotte Co., Ltd.
300,000 150,000
2014 12 2014 12 26 100
3,570
3,284.40
1,642.20
203,632
452 2015 10 27
2015 12 25 2016
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100
1 4 12 20 18 3 1,411 1,469
6 8,200 343 57,746 4,187 7 9,502 79,991 1,100
0.01 10.21 0.43 72.19 5.23 0.01 11.88 100.0
60,100 601 2018 31
60,100
2018 31

5,333,400 67.17
452,400 5.70
255,000 3.21
Plan Do See 200,000 2.52

TH FLOOR DES VOEUX ROAD

TOKAI TOKYO SECURITIES ASIA
CENTRAL CENTRAL HONG KONG
LIMITED 200,000 2.52
)

VANCOUVER, BC, CANADA 144,900 1.82
135,000 1.70
112,465 1.42
109,100 1.37

GOLDMAN SACHS INTERNATIONAL 133 FLEET STREET LONDON EC4A 2BB U.K.
75,100 0.95
7,017,365 88.38

452,400
255,000
109,100
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60,100 60,100 0.75
6329
60,100 60,100 0.75
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2017 12
2017 12 2017 12 20 25,000 50,000,000
25,000 46,729,500
3,270,500
) 6.5
) 6.5

2018
o1 2015 % 50,000 100,000,000
35,100 67,883,400
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() 20.8 32.1
60,100 60,100
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10 11 12 13
2014 2015 2016 2017 2018
6,160
7,030 2,100 2,446
1,925
2,914
3,650 1,285 1,430
1,130
2016 -
2018
2,425 2,293 1,838 1,808 2,120 2,094
1,751 1,661 1,670 1,690 1,755 1,836
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2006
2007
2010
2011
2012
2012
2012
2013
2014
2015
2017

2018
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)

112,465

1972 10 30

1995

1999
2006
2010
2013
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2014
2017
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)

66,465

1964

1989
2001

2011
2012
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2015
2017

11
10
11

10

Arthur Andersen

KPMG FAS

)

60,993
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1973 12 23

2005
2015
2015
2015
2016

2017
2018
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() 216

1964 15

1999
1999
2007
2009
2010
2010

2010

2011

2011

2011

2015

2015

2017
2017

2018

10
10

12

11
12

BMS

NPD GLOBAL CO.,LTD. President and

CEO

NIPPON PARKING DEVELOPMENT
THAILAND CO.,LTD. President and

CEO

SIAM NIPPON PARKING SOLUTIONS
CO.,LTD. Director

SIAM NIPPON PARKING SOLUTIONS
CO.,LTD. President and CEO
PT.NPD SOLUTIONS INDONESIA
Director(
NPD Healthcare Service(Thailand)
Co.,LTD. President and CEO

NPD Healthcare Service (Thailand)
Co., Ltd. Director

) —

1965 12 12

1989

1999
2000
2013

2014
2014
2015

2016
2016
2016
2017

12

€00

) —
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1979 14 () —
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1997
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2013

2014
2014 10

1978
1992

1996 11
2005
2006

2008 12

2011 PGM

2014

— 1954 29 2015 () —

2015 10

2015 10

2016 NIPPON PARKING DEVELOPMENT
THAILAND CO.,LTD Director

2016 NPD USA LTD.Director and Secretary

2016 10

2016 12 PT. NPD SOLUTIONS INDONESIA
Komisaris

2017 10

242,484

2018 10 20

2015 10 27

2018 10 20
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2017 31 2018 31

2,359,137 2,289,593
107,076 141,443
110,792 128,837
30,549 28,343
171,583 207,918
2,779,139 2,796,137
1,947,412 2,019,074
941,502 996,566
1,005,909 1,022,508
1,550,838 1,798,121
695,165 900,723
855,673 897,397
455,328 477,782
377,709 365,372
77,619 112,410
462,924 507,617
320,883 360,874
142,040 146,743
488,858 496,142
19,949 142,900
2,590,051 2,818,102
157,025 79,105
9,566 11,972
166,592 91,078
14,184 14,184
433,031 378,273
65,912 64,703
11,800 10,800
501,327 446,361
3,257,970 3,355,542
6,037,110 6,151,679
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33,969 36,524
60,000 60,000
183,639 131,237
18,287 10,180
110,788 43,387
94,628 66,086
10,741 3,781
169,918 183,767
681,972 534,966
180,000 120,000
9,900 2,896
45,286 66,447
235,186 189,343
917,159 724,309
1,666,156 1,666,156
737,674 731,130
2,408,663 2,787,738
= 114,612
4,812,494 5,070,412
3,184 3,219
3,184 3,219
21,758 37,413
282,514 316,324
5,119,951 5,427,369
6,037,110 6,151,679
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2016 (2017

2017 31 ) 2018 31 )
6,151,545 6,420,077
2,595,978 2,678,617
3,555,566 3,741,459
3,112,619 3,116,598
442,946 624,860
36 22
261 36
= 2,100
1,075 1,000
452 1,350
11,241 2,176
13,066 6,686
2,940 2,559
5,553 3,963
- 3,293
7,449 8,042
15,944 17,859
440,069 613,687
77,550 5,069
46,729 -
124,280 5,069
5,004 25,005
198,797 23,390
18,287 10,180
- 5,994
13,843 -
235,933 64,570
328,416 554,186
112,483 88,511
119,047 58,133
6,564 146,644
334,980 407,542
89,642 28,467
245,337 379,075
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2017 31 ) 2018 31 )

334,980 407,542

2,583 =

290 34

2,292 34

332,687 407,577

243,062 379,109

89,625 28,467
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1,666,156 737,674 2,163,326 4,567,157
245,337 245,337
- - 245,337 245,337
1,666,156 737,674 2,408,663 4,812,494
2,583 2,893 5,476 9,093 195,138 4,776,866
245,337
2,583 290 2,292 12,665 87,375 97,748
2,583 290 2,292 12,665 87,375 343,085
- 3,184 3,184 21,758 282,514 5,119,951
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1,666,156 737,674 2,408,663 - 4,812,494
379,075 379,075
114,612 114,612
8,767 8,767
2,222 2,222
- 6,544 379,075 114,612 257,917
1,666,156 731,130 2,787,738 114,612 5,070,412
3,184 3,184 21,758 282,514 5,119,951
379,075
114,612
8,767
2,222
34 34 15,655 33,810 49,499
34 34 15,655 33,810 307,417
3,219 3,219 37,413 316,324 5,427,369
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2017 31 ) 2018 31 )
328,416 554,186
420,676 431,651
198,797 23,390
87,082 80,852
1,075 1,000
297 58
2,940 2,559
21,689 -
46,729 -
13,843 =
18,287 8,080
= 5,994
77,550 5,069
1,680 7,003
2,375 -
452 1,350
5,004 25,005
3,528 =
9,718 26,345
4,743 18,044
4,345 274
5,377 66,857
7,263 6,959
57,650 28,541
51,838 25,245
1,042,429 944,968
297 58
2,580 2,195
26,991 156,740
11,860 24,493
- 13,843
= 22,182
1,025,016 774,560
678,372 625,620
167,634 5,100
4,950 1,790
6,907 3,683
18,840
60,000 =
12,655 -
132 =
7,943 20,721
480 295
441,647 624,408
60,000 60,000
37,283 43,692
2,250 1,201
= 114,612
99,533 219,507
1,791 188
485,626 69,544
1,873,511 2,359,137
2,359,137 2,289,593
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Kawaba Resort USA Inc.

Geekout
Geekout 100
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2016
2 60
4 17
4 12
2 20
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2017 31 2018 31
41,248 33,532
69,181 95,304
362 -
110,792 128,837
2017 31 2018 31
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