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14 15 16 17 18
2019 2020 2021 2022 2023
10,409,312 9,500,237 12,350,105 2,455,586 3,296,856

515,403 177,340 479,344 800,695 1,079,062

279,701 59,466 218,904 438,713 198,659

279,072 35,766 244,419 521,613 198,312

2,124,808 2,078,615 2,252,177 2,692,419 2,808,919
3,925,209 3,859,684 5,092,252 6,250,500 8,376,129
268.99 263.68 285.71 342.34 357.26
35.45 7.54 27.80 55.71 25.29
35.34 7.53
54.1 53.8 44.2 43.0 33.5
13.9 2.8 10.1 17.8 7.2
18.53 30.37 21.73 11.56 30.89

420,650 237,681 484,706 84,568 298,553

313,783 281,147 31,895 55,936 178,196

646,508 75,021 363,781 282,118 1,017,000

2,352,612 1,741,661 2,600,478 2,754,168 3,287,853
85 104 124 115 128
28 52 59 65 63

29 2020 31 17
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2019 2020 2021 2022 2023
9,873,326 9,086,093 11,748,378 1,634,519 1,985,448
575,084 274,091 577,942 909,821 1,109,480
248,650 29,147 222,883 395,804 206,458
439,925 440,096 440,096 440,096 440,096
7,954,800 7,975,800 7,975,800 7,975,800 7,975,800
2,069,901 2,014,827 2,182,338 2,569,504 2,695,590
3,838,362 3,738,696 4,863,570 5,916,459 7,988,405
262.04 255.58 276.84 326.70 342.84
8.00 9.00 9.00 10.00 21.00
31.51 3.69 28.30 50.26 26.28
31.41 3.69
53.9 53.8 44.8 43.4 33.6
12.6 1.4 10.6 16.7 7.8
20.85 62.06 21.34 12.81 29.72
25.4 243.9 31.8 19.9 79.9
46 51 52 49 53
24 33 30 36 35
88.8 32.8 84.1 90.8 111.9
; TOPIXC (92.7) (81.7) (113.8) (113.4) (116.7)
1,279 690 687 927 1,041
540 204 217 521 557
2022
29 2020 31 17

17
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2005

2006
2006

2006
2006
2006
2007

2008

2008
2009
2009
2011
2012

2012
2015
2016

2017
2017

2017

2018
2018
2018
2019

2019
2019
2019
2019

2019
2020
2022
2022

2022

12

12

10
12

10

11

10

100
Anything

100
RENTRACKS VIETNAM CO.,LTD.
100
Rentracks(Thailand)Co.,Ltd.
Cocreation Indonesia
100

BEARIS ONE Co.,Ltd.

PT Kawaii wonder Group

Rentracks Philippines Inc.
Rentracks Malaysia Sdn.Bhd.
Rentracks India Pvt.Ltd.
Rentracks Mongol LLC
100
Rentracks Bangladesh Ltd.

GROWTH POWER
PT Rentracks

PT Rentracks Creative Works
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Search Engine Marketing
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Google Japan G.K.
Yahoo! Google
GROWTH POWER GROWTH POWER

GROWTH POWER
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1,000 50
Anything 40,000 100
GROWTH POWER 75,000 100
50,000 100
50,000 100
RENTRACKS VIETNAM
8,126 100
CO.,LTD.
PT Rentracks
Cocreation 100
; 70,171
Indonesia (0.3)
BEARIS ONE
Co.,Ltd 0 49
R @
14,910 100
18,522 100
PT Rentracks
_ 100
Creative Works 33,942
0.4)
Rentracks
.. 23,032 100
Philippines Inc.
Rentracks Mongol
10,925 100
LLC
Rentracks Malaysia
26,816 100
Sdn.Bhd.
Rentracks India
100
Pvt.Ltd. 21,125
(€))
Rentracks
100
Bangladesh Ltd. 10,809
(€))
78,127 100
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2023 31
40 (33)
4 ©
8 (©)
52 (36)
63  (25)
13 @
128 (63)
2023 31
53 (35) 31.4 4.1 5,262
40  (33)
4 (0)
0 (0)
44 (33)
0 ©
9 @
53 (35)
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2021 2022 2023

33,204 34,190 35,110 36,025 38,654 40,687 42,330 44,185 46,180 47,441 48,661 50,036
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86,825

(19
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34,900
0.4
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8,376,129
5,567,209
2,808,919
3,296,856 134.3
138.1 1,079,062 134.8
1,858,769
68,586 115.5
450,140 122.7
1,858,769 120.3 68,586
136,638 143.6 304,690
(
533,684 3,287,853
( )
298,553
(377,334 ) (891,663 )
) (72,117 ) 607,159
( )
178,196
(72,405 ) (10,000 )
( )
1,017,000
(1,028,503 ) (110,000 )
(40,824 ) (79,237 )
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2022
2023 31
1,858,769 120.3
68,586 115.5
919,360 189.6
450,140 122.7
3,296,856 134.3
10
@
)
( )
8,376,129 2,125,629
535,204 1,108,701 72,220
128,806 607,159 187,741 605,523
( )
5,567,209 2,009,128
891,826 1,051,088 42,461
( )
2,808,919 116,500
118,213
2)
( )
3,296,856
1,858,769
56.4 68,586 2.1 919,360
27.9 450,140 13.6
( )
928,171
2,368,684 124.1
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6.0
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Yahoo 2009 23 2009
2009 23 12 31

Google
Google Japan 2011 15

G.K.
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1,507 6,869 3,641 7,125 278 19,423
(35)
21,143
@
2023 31
8,887 3,152 12,039
)
11,117 2,652 13,769
)
13,013 2,690 15,703
)
13,241 3,621 16,862
)
11,820

€
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24,600,000
24,600,000
2023 31 2023 29
7,975,800 7,975,800
100
7,975,800 7,975,800
2018
2023 31 2023 31
10
39
3,900
844
2020 25
2024 25
844
422
100
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31,000
951
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951
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2018 2 63,000 | 7,954,800 447 439,925 447 345,925

2019 26 21,000 7,975,800 170 440,096 170 346,096
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100
2 19 17 18 7 1,969 2,032
369 2,949 40,871 5,312 38 30,202 79,741 1,700
0.46 3.70 51.25 6.66 0.05 37.88 100.00
119,668 1,196 68
2023 31
)
3,930,000 50.02
CACEIS BANK/QUINTET LUXEMBOURG
SUB AC/UCITS CU STOMERS ACCOUNT 3-11-1 409,000 5.20
200,700 2.55
153,300 1.95
135,000 1.71
SBI 1-6-1 132,186 1.68
100,000 1.27
2-4-2 93,000 1.18
75,000 0.95
61,100 0.77
5,289,286 67.33

)
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2023 31

119,600

7,854,500 78,545
1,700
7,975,800
78,545
68
2023 31
119,600 119,600 1.50
5 2 3
119,600 119,600 1.50
155 155
2022 23

2022 24 2022 30 20,000 12,000,000
17,000 10,568,000
2,300 1,417,300
700 14,700
) 3.5 0.1
2,300 1,417,300
) 3.5 0.1
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1981

2003

2004
2012
2014
2018

2018
2018

2018

2018

2018

2019

2019

2019

10

10

10

11

Anything

GROWTH POWER

Rentracks Philippines Inc.

Rentracks Bangladesh Ltd.

61,100

1973 12 22

1997
2000

2005

2005

2007

2008

2012

2017

2017

2017

2017

2018
2019

2019

2019

2019

2019

2019

2019

2020

2021

12

10

10

11

Anything

RENTRACKS VIETNAM CO.,LTD.
GROWTH POWER

PT Rentracks Cocreation

Indonesia

Anything

Rentracks Malaysia Sdn.
Bhd.
Rentracks India Pvt. Ltd.

Rentracks Mongol LLC

Rentracks Bangladesh Ltd.

Alba Link
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1997
2006 10
2007

Anything
2008

2017 GROWTH POWER
2017

2018
2020

2020 Anything
1975 24 153,300
2020 GROWTH POWER

2020

2020

2020 « )

2020

2020 Rentracks Philippines Inc.

2022 11

2000
2002

2004
2005
2006
2007

1979 13 2007 12 135,000

Anything
2009
2012 RENTRACKS VIETNAM CO.,LTD.

2018

1996

2000

2005

1972 25 2005 10 61,100
iXIT

2009

2018

2018
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1972

22

1996

1999

2001

2001
2003

2007

2015
2017

via-at
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1982

2008
2009

2012
2014

2016

2016

2017

2018

2018

2018

2018
2018

2018

2019

2019

2020

2021

2021

2021

2021

2021
2023

12

10

12

11

10

12

1TJ

GTM

Answer

M&A

canow

Birdman

STARS Space Service

1974 12 27

2002
2006

2006

2007

2013

2019
2023

10

PwC
PwC

X Capital Partner

37/99



EDINETOOOO
00000000 O0OO(E31446)
oOoOooodn

1962

2002

2002

2006 10
2014 Anything

1943 19 2014 RENTRACKS VIETNAM CO.,LTD.
2017 GROWTH POWER

2017

2019 PT Rentracks Creative

Works
2019 10

1997
2000

2002 10 EY

2003

2006
2006
1974 12 75,000
2006
2007

Anything
2008

2012 11

2015

1969

1997 10

1998
2008
1945 25 2008 11
2009
2012
2012 12
2013
2013 10
2015

485,500

2022 29
2022 29
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13 13
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21,500 12,000 1,000
1,830 6,700 500
21,500 1,830 18,700 1,500

GROWTH POWER

GROWTH POWER
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2021 12

2007 22
100,000 10
30,000

77,400 77,400 5

9,600 9,600 6
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)
( 86,825)
95,548

43/99



¢l

@

193

2022

2023

44/99

31

127

2022

38

51

EDINETOOOO
DO000D0O00O0OOo(E3L446)
oOoOooodn

28

59

2023 31



EDINETOOOO
00000000 O0OO(E31446)
oOoOooodn

2022 31 2023 31
2,668,084 3,203,289
2,398,777 3,507,478

167,233 239,454
642 570
223,472 352,278
237,171 259,228
1,740 105
5,693,640 7,562,193
1,130 51,556
1,090 2,826
39 48,729
5,596 10,834
2,277 3,964
3,318 6,869
31,464 26,174
29,371 9,847
2,093 16,327
5,451 71,927
8,209 7,751
8,209 7,751
516,063 497,823
10,000 10,000
23,143 630,302
187,741

14,135 35,691
20,143 627,302
543,199 734,256
556,860 813,935
6,250,500 8,376,129
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2022 31 2023 31
1,421,023 2,312,849
1,515,044 2,566,133

215,903 258,364
31,420 40,800
289,371 266,385
3,472,763 5,444,533
73,020 120,212
10,547
1,750 2,464
85,317 122,676
3,558,080 5,567,209
440,096 440,096
346,096 346,096
1,893,184 2,011,398
65,317 66,759
2,614,059 2,730,830
85,955 85,534
9,729 9,654
76,226 75,879
2,133 2,209
0 0
2,692,419 2,808,919
6,250,500 8,376,129
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( 2021 2022
2022 31 ) 2023 31 )

2,455,586 3,296,856
547,379 928,171
1,908,207 2,368,684
1,114,388 1,272,371
793,819 1,096,312
991 910

13,026
3,224 2,045
767
10,008 365
27,250 4,088
10,113 12,942
1,907

3,200
1,907 3,212
5,153 3,276
20,374 21,338
800,695 1,079,062
14,706 6,012
59,109 86,825
4,667
604,223
73,815 701,728
726,879 377,334
293,658 378,591
5,492 199,917
288,166 178,674
438,713 198,659
438,713 198,659

( 2021 2022
2022 31 ) 2023 31 )

438,713 198,659
72,732 421
10,167 74
82,899 346
521,613 198,312
521,613 198,312
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2021 2022 31

440,096 | 346,096 [1,525,350 54,749 12,256,792 | 13,223 19,896 6,673 | 2,057 012,252,177

70,879 70,879 70,879

438,713 438,713 438,713

10,568 10,568 10,568

72,732 10,167 82,899 75 82,975

367,834 10,568 | 357,266 | 72,732 10,167 82,899 75 440,241

440,096 | 346,096 [1,893,184 65,317 12,614,059 | 85,955 9,729 76,226 | 2,133 012,692,419
2022 2023 31

440,096 | 346,096 [1,893,184 65,317 12,614,059 | 85,955 9,729 76,226 | 2,133 012,692,419

78,584 78,584 78,584

198,659 198,659 198,659

1,861 1,861 1,861

1,442 1,442 1,442

421 74 346 75 271

118,213 1,442 116,771 421 74 346 75 116,500

440,096 | 346,096 (2,011,398 66,759 12,730,830 | 85,534 9,654 75,879 | 2,209 012,808,919
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( 2021 ( 2022
2022 31 ) 2023 31 )

726,879 377,334
12,736 8,752

44,849
1,907 3,212
14,706 6,012
75 75
4,667
22 605,523
10,120 9,380
59,109 86,825
991 910
10,113 12,942
757,969 1,106,540
40,088 72,117
130,161 128,654
329 607,159
189,931 891,663
39,533 26,069
25,389 19,020
155,669 45,917
991 910
10,113 12,942
231,116 332,438
84,568 298,553
1,285 74,976
5,954 9,530
35,761 72,405
20,000 10,000
453 16,635
260 6,040
688

7,259
55,936 178,196
379,721 1,028,503
50,000 110,000
66,984 40,824
10,568 1,442
70,050 79,237
282,118 1,017,000
12,076 2,923
153,690 537,327
2,600,478 2,754,168
3,642
2,754,168 3,287,853
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Anything
GROWTH POWER

RENTRACKS VIETNAM CO.,LTD.
PT Rentracks Cocreation Indonesia
BEARIS ONE Co.,Ltd.

PT Rentracks Creative Works
Rentracks Philippines Inc.
Rentracks Mongol LLC
Rentracks Malaysia Sdn.Bhd.
Rentracks India Pvt._Ltd.
Rentracks Bangladesh Ltd.

)
RENTRACKS LANKA(PRIVATE)LIMITED

RENTRACKS LANKA(PRIVATE)LIMITED

12 31

Rentracks Mongol LLC
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516,063 497,823

262,619 179,869
@
o

187,741
@
31 2021 17
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2022 31 2023 31
10,000 10,000
2022 31 2023 31
1,950,000 3,100,000
1,450,000 2,500,000
500,000 600,000
2021 2022
2022 31 2023 31
115,415 126,572
392,773 397,589
1,233 600
56,923 75,447
74,385 155,321
113,961 157,669
22 1,382
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