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11 12 13 14 15
2016 2017 2018 2019 2020

6,313,794 7,586,246 8,333,960 10,409,312 9,500,237
468,459 557,220 418,923 515,403 177,340
307,247 354,100 281,307 279,701 59,466
306,167 353,714 266,196 279,072 35,766
1,346,065 1,671,089 1,898,506 2,124,808 2,078,615
2,179,161 2,642,489 2,802,170 3,925,209 3,859,684
17443 215.29 242 .58 268.99 263.68
40.62 45.61 36.00 35.45 7.54
38.88 44.57 35.51 35.34 7.53
61.8 63.2 67.8 54.1 53.8
36.1 23.5 15.8 13.9 2.8
20.95 23.72 20.81 18.53 30.37
62,441 402,247 208,521 420,650 237,681
200,000 10,335 12,075 313,783 281,147
658,624 28,690 38,571 646,508 75,021
1,084,998 1,448,095 1,599,837 2,352,612 1,741,661
42 48 64 85 104
8 18 18 28 52

2015 10 11
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11 12 13 14 15
2016 2017 2018 2019 2020
5,871,057 7,117,473 7,739,207 9,873,326 9,086,093
425,232 536,387 455,860 575,084 274,001
279,216 337,896 314,715 248,650 29,147
436,013 438,968 439,478 439,925 440,096
7,717,200 7,822,200 7,891,800 7,954,800 7,975,800
1,298,714 1,607,921 1,874,022 2,069,901 2,014,827
2,108,430 2,570,829 2,743,058 3,838,362 3,738,696
168.29 207.15 239.29 262.04 255.58
6.00 7.00 8.00 9.00
36.92 43.52 40.27 31.51 3.69
35.33 42.53 39.72 31.41 3.69
61.6 62.5 68.3 53.9 53.8
34.2 23.3 18.1 12.6 1.4
23.05 24.86 18.60 20.85 62.06
13.8 17.4 25.4 243.9
28 34 39 46 51
6 16 16 24 33
127.8 89.5 79.7 30.4
TOPIX(
N () (112.3) (127.4) (118.1) (92.8)
1,150 1,195 1,456 1,279 690
(4,725)
515 556 675 540 204
(2,060)
2015 10 11
11
28 2018 16 14

13
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2005

2006
2006

2006
2006
2006
2007

2008

2008
2009
2009
2011
2012

2012
2015
2016

2017
2017

2017

2018
2018
2018
2019

2019
2019
2019
2019

2019
2020

12

12

10
12

10

11

10

100
Anything

100
RENTRACKS VIETNAM CO.,LTD
100
Rentracks(Thailand)Co.,Ltd.
Cocreation Indonesia
100

BEARIS ONE Co.,Ltd.

PT Kawaii wonder Group

Rentracks Philippines Inc.
Rentracks Malaysia Sdn.Bhd.
Rentracks India Pvt.Ltd.
Rentracks Mongol LLC
100
Rentracks Bangladesh Ltd.

GROWTH POWER
PT Rentracks

PT Rentracks Creative Works

4/80



EDINETOOOO
DO000D0O00O0OOo(E3L446)

ooooOoog
18
Rentracks
Rentracks
Search Engine Marketing
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Google Asia Pacific Rte.Ltd.
Yahoo!
Google AdWords
@
GROWTH POWER GROWTH POWER
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Electronic Commerce
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« D
Anything 40,000 100
GROWTH POWER 75,000 100
50,000 100
50,000 100
RENTRACKS VIETNAM
8,126 100
C0.,LTD
PT Rentracks
, 100
Creative Works 33,942
0.9
PT Rentracks
Cocreation 100
_ 70,171
Indonesia 0.3)
33,750 100
BEARIS ONE
Co.,Ltd 0 49
0.,Ltd.
@
14,910 100
18,522 100
Rentracks
.. 23,032 100
Philippines Inc.
Rentracks Malaysia
26,816 100
Sdn.Bhd.
Rentracks India
100
Pvt.Ltd. 21,125
@
Rentracks Mongol
10,925 100
LLC
Rentracks
100
Bangladesh Ltd. 10,809
@
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2020 31
43 (30)
2 ()
45 (30)
51 (19)
8 (©)
104 (52)

2020 31

51 (33) 29.9 3.4 4,284

43 (30)
)
43 (30)
)
8 ®)
51 (33)

8/80



EDINETOOOO
DO000D0O00O0OOo(E3L446)
oOoOooodn

GROWTH
POWER

2019 2019 6
9,381
1 6,630 ( 114.8 )

9/80



EDINETOOOO
00000000 O0OO(E31446)
oOoOooodn
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21,432 22,776 24,098 25,196 26,180 27,127 28,207 29,273 30,001 30,712 31,393 32,101

Rentracks
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2020 27
14
4
2020
10 12

2,452,595 2,362,928 2,023,557 2,661,156 9,500,237

25.8 24.9 21.3 28.0 100.0
G

2020
40

11/80



G

a

(8

©

(10

11

12

Google AdWords

12/80

JIPDEC

Yahoo

EDINETOOOO
DO000D0O00O0OOo(E3L446)
oOoOooodn



EDINETOOOO
DO000D0O00O0OOo(E3L446)
oOoOooodn

@3

(14

@15

2014 11 14

16
2013 12

JPuC 2014

JPUC

7

@8
13/80



EDINETOOOO
DO000D0O00O0OOo(E3L446)
oOoOooodn

299,426 464,194

22,500

(19

(1

Q@

(€

a

45,500
0.6

Q@

14/80



@

177,340

424,667
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3,859,684 65,524
1,781,068 19,331
2,078,615 46,193
9,500,237 91.3 179,412 34.8
34.4 59,466 21.3
8,917,253 97.4
36.2 158,316 188.0
1,017,013 86.6 45,709
134,150 180.5
( )

1,741,661

)

237,681
) (252,739 )
219,996
)
281,147
55,020
)
75,021
(63,178 )
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2019
2020 31
8,917,253 97.4
424,667 36.2
158,316 188.0
9,500,237 91.3
2018 2019
2019 31 2020 31
1,161,007 11.2 1,275,352 13.4
@
1
( )
3,859,684 65,524
603,978 252,586 164,768
55,020
( )
1,781,068 19,331
108,654 124,214
( )
2,078,615 46,193
21,438 19,980
2)
( )
9,500,237
8,917,253
93.9 424,667 4.5 158,316 1.7
( )
8,303,363 91.7
1,196,874 88.6
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1,017,461 121.9

179,412 34.8

( )
3,644 123.4
5,717 168.3

177,340 34.4

( )
22,500
154,840 33.7
59,466 21.3
0.6
2020 2,828 32,101
Anything GROWTH POWER
@
700,000
1,741,661
2020 4
a
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2009 23 2009
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Google Asia

L. 2011 15
Pacific AdWords
Pte.Ltd.
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24,600,000
24,600,000
2020 31 2020 26
7,975,800 7,975,800
100
7,975,800 7,975,800
2018
2020 31 2020 31
21
1
65 65
6,500 6,500
844
2020 25
2024 25
844
422
100
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2020 25 2021 31
2021 2022 31
2022 2023 31
2023 2024 25
€
4
10 2018 11 16
2020 31 2020 31
3
9
390 390
39,000 39,000
951
2022
2024 12
951
475.5
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)
2015 23 369,000 2,419,000 297,045 391,045 297,045 297,045
2015 29 55,000 | 2,474,000 44,275 435,320 44,275 341,320
2015 16 98,400 | 2,572,400 693 436,013 693 342,013
2015 10 5,144,800 | 7,717,200 436,013 342,013
2016 17 105,000 | 7,822,200 2,955 438,968 2,955 344,968
2017 27 69,600 | 7,891,800 510 439,478 510 345,478
2018 27 63,000 | 7,954,800 447 439,925 447 345,925
2019 26 21,000 | 7,975,800 170 440,096 170 346,096

1,750

1,610

805

594,090

1,750

1,610

805

88,550

23/80



EDINETOOOO
00000000 O0OO(E31446)

oOoOooodn
2020 31
100
1 19 14 14 6 2,966 3,020
4 1,519 546 651 30 76,986 79,736 2,200
0.01 1.91 0.68 0.82 0.04 96.55 100.00
100,343 1,003 43
2020 31
)
3,900,000 49.52
151,100 1.91
135,000 1.71
93,900 1.19
75,000 0.95
70,800 0.89
61,100 0.77
61,100 0.77
PHRAKHANONG, KLONGYOEY, BANGKOK,
60,000 0.76
THAILAND
SBI 52,600 0.66
4,660,600 59.17
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2020 31
100,300
7,873,300 78,733
2,200
7,975,800
78,733
43
2020 31
100,300 100,300 1.26
5 2 3
100,300 100,300 1.26
155
2019 26
70,000 35,000,000
2019 26 2019 20 )
40,200 19,980,800
29,800 15,019,200
42.6 42.9
42.6 42.9
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1981

2003

2004
2012
2014
2018

2018
2018

2018

2018

2018

2019

2019

2019

10

10

10

11

Anything

GROWTH POWER

Rentracks Philippines Inc.

Rentracks Bangladish Ltd.

61,100

1973 12 22

1997
2000

2005

2005

2007

2008

2012

2017

2017

2017

2017

2018
2019

2019

2019

2019

2019

2019

12

10

10

11

Anything

RENTRACKS VIETNAM CO.,LTD
GROWTH POWER

PT Rentracks Cocreation
Indonesia

Anything
Rentracks Malaysia Sdn.

Bhd.
Rentracks India Pvt. Ltd.

Rentracks Mongol LLC

Rentracks Bangladish Ltd.

3,900,000
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1997
2006 10
2007

Anything
2008

1975 2 2017 GROWTH POWER 151,100
2017

2018
2020

2000
2002

2004
2005
2006
2007

1979 13 2007 12 135,000

Anything
2009
2012 RENTRACKS VIETNAM CO.,LTD

2018

1996

2000

2005

1972 25 2005 10 61,100
iXIT

2009

2018

2018
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1972 22

1996

1999

2001

2001
2003

2007

2015
2017

via-at

1982

2008
2009

2012

2014

2016

2016

2017

2017

2018

2018

2018
2018

2019

2019

2020

12

10

12

11

1TJ

GTM

Answer

M&A

ADVANCE TAC

ADVANCE ASC

1974 12 27

2002
2006

2006

2007

2013

2019

10

PwC

PwC
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1962

2002

2002

2006 10

2014 Anything
1943 19
2014 RENTRACKS VIETNAM CO.,LTD
2017 GROWTH POWER

2017

2019 10

1997
2000

2002 10 EY

2003

2006
2006
1974 12 75,000
2006
2007

Anything
2008

2012 11

2015

1969

1997 10

1998
2008
1945 25 2008 11
2009
2012
2012 12
2013
2013 10
2015

4,383,300

2020 26
2018 28
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2007 22
100,000 10
30,000
55,420 55,420 5
9,400 9,400 6
12 317,371 6 149,426

24,638
( 22,500)

22,500
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2019 31 2020 31
2,363,070 1,759,092
1,113,694 1,366,280

9,419

1,315 255
68,232 40,672
15,086 101,173
2,281 4,272
3,559,117 3,272,622
1,130 1,130
992 1,039

137 90
8,199 8,637
4,922 6,066
3,276 2,570
21,120

3,414 23,781
2,328 1,862
4,159 5,787
6,487 7,650
299,426 464,194
55,020

41,218 17,815
34,404 33,860
18,859 15,259
356,189 555,630
366,091 587,062
3,925,209 3,859,684
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2019 31 2020 31
816,064 924,719
700,000 707,655
132,980 8,766
19,220 21,300
132,135 118,627
1,800,400 1,781,068
1,800,400 1,781,068
439,925 440,096
345,925 346,096
1,381,014 1,377,324
34,768 54,749
2,132,097 2,108,766
2,262
8,487 29,925
8,487 32,187
1,198 2,036
0 0
2,124,808 2,078,615
3,925,209 3,859,684
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( 2018 ( 2019
2019 31 ) 2020 31 )

10,409,312 9,500,237
9,058,576 8,303,363
1,350,736 1,196,874
834,890 1,017,461
515,845 179,412
757 1,000
56
2,197 2,587
2,954 3,644
1,678 3,232

1,476
2,054
241 430
3,39 5,717
515,403 177,340

55,853
22,500
55,853 22,500
459,550 154,840
180,019 70,972
1,449 24,401
178,569 95,373
280,980 59,466

1,279
279,701 59,466

( 2018 (2019
2019 31 ) 2020 31 )

280,980 59,466
1,907 21,438
2,262
1,907 23,700
279,072 35,766
277,790 35,766

1,281
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2018 2019 31
439,478 | 345,478 |1,156,135 34,726 11,906,365 6,576 6,576 1,281 1,898,506
447 447 895 895
54,821 54,821 54,821
279,701 279,701 279,701
42 42 42
1,910 1,910 | 1,198 1,282 569
447 447 | 224,879 42 | 225,732 1,910 1,910 ( 1,198 | 1,282 | 226,301
439,925 | 345,925 1,381,014 34,768 12,132,097 8,487 8,487 | 1,198 02,124,808
2019 2020 31
439,925 | 345,925 [1,381,014 34,768 12,132,097 8,487 8,487 | 1,198 012,124,808
170 170 340 340
63,157 63,157 63,157
59,466 59,466 59,466
19,980 19,980 19,980
2,262 21,438 23,700 838 22,862
170 170 3,690 19,980 23,330 | 2,262 21,438 23,700 838 46,193
440,096 | 346,096 (1,377,324 54,749 12,108,766 | 2,262 29,925 32,187 | 2,036 012,078,615
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( 2018 2019
2019 31 ) 2020 31 )

459,550 154,840
9,727 3,152
23,869 465
2,054

55,853
838 838
272 1,609
620 2,080
22,500
757 1,000
1,678 3,232
165,296 252,739
948 8,879
18,091 26,786
120,839 108,740
10,404 3,023
3,992 55,186
15,443 17,704
534,722 15,453
757 1,000
1,678 3,232
113,151 219,996
420,650 237,681
631 22,292
364 3,100
299,426 192,583
55,020
9,060 2,533
477 1,761
650 7,380

4,128
313,783 281,147
700,000 7,797
895 340

360
42 19,980
54,704 63,178
646,508 75,021
600 17,099
752,775 610,951
1,599,837 2,352,612
2,352,612 1,741,661
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LLC

Qa

17

Anything
GROWTH POWER

RENTRACKS VIETNAM CO.,LTD
Rentracks Thailand Co.,Ltd.

PT Rentracks Creative Works

PT Rentracks Cocreation Indonesia

BEARIS ONE Co.,Ltd.

Rentracks Philippines Inc.
Rentracks Malaysia Sdn.Bhd.
Rentracks India Pvt.Ltd.
Rentracks Mongol LLC
Rentracks Bangladesh Ltd.

Rentracks Philippines Inc.

12 31 Rentracks Bangladesh Ltd.
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Rentracks Malaysia
Sdn.Bhd. Rentracks India Pvt.Ltd. Rentracks Mongol LLC Rentracks Bangladesh Ltd.

30
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15

10

€]

4

G
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@

29 2018 30
30 2018 30

€))
1ASB FASB
2014 1ASB IFRS 15
FASB Topic606 IFRS 15 2018
Topic606 2017 12 15

IFRS 15
IFRS 15

@
2022

®
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31 2020 31
o
&)
2021
2019 4 1 2020 3 31
55,020
2018 2019
2019 31 2020 31
94,872 100,627
251,727 330,484
19,220 21,300
82,808 128,923
272 1,609
2018 4 1 2019 3 31
GAMEFEAT 44,281
GAMEFEAT 11,572
GAMEFEAT
2019 4 1 2020 3 31
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2018 2019
2019 31 2020 31

3,260
3,260

998
2,262

1,907 21,438
1,907 23,700

2018 2019 31

7,891,800 63,000 7,954,800

63,000

60,105 38 60,143

38

1,198

1,198

2019 6 27
63 8| 2019 3 31 2019 6 28
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2019 2020 31
7,954,800 21,000 7,975,800
21,000
60,143 40,200 100,343
40,200
2,036
2,036
1
2020 6 26
70 2020 3 31 2020 6 29
2018 2019
2019 31 2020 31
2,363,070 1,759,092
10,457 17,430
2,352,612 1,741,661
¢!
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@
€
2019 31
a 2,363,070 2,363,070
Q@ 1,113,694 1,113,694
3,476,764 3,476,764
a 816,064 816,064
Q@ 700,000 700,000
1,516,064 1,516,064
2020 31
a 1,759,092 1,759,092
Q@ 1,366,280 1,366,280
3,125,372 3,125,372
a 924,719 924,719
Q@ 707,655 707,655
1,632,374 1,632,374
@ 2
a 2
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2019 31 2020 31
149,426 317,371
150,000 146,823
2019 31
10 10
2,363,070
1,113,694
3,476,764
2020 31
10 10
1,759,092
1,366,280
3,125,372
2019 31
149,426 149,426
150,000 150,000
299,426 299,426
299,426 299,426
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2020 31
317,371 342,010 24,638
146,823 150,000 3,176
464,194 492,010 27,815
464,194 492,010 27,815
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2018 2019
2019 31 2020 31
838 838
(¢
13
111,000 15,600
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