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14 15 16 17 18
2018 12 2019 12 2020 12 2021 12 2022 12
4,088,683 4,087,447 4,192,590 6,210,200 4,551,016
251,159 192,723 231,488 849,559 1,079,005
369,488 281,476 173,286 726,930 805,669
429,406 190,251 225,610 671,275 720,190
1,387,860 1,201,348 1,775,973 2,479,489 3,218,603
3,039,617 2,611,219 3,199,344 3,828,442 4,569,042
98.41 84.73 123.31 172.10 222.31
26.42 20.08 12.35 51.56 56.95
12.34 51.16 56.51
45.4 45.5 54.2 63.5 69.0
11.9 34.9 28.9
45.75 16.58 22.09
362,030 51,692 195,767 849,363 338,954
2,739 240,483 174,869 87,759 66,632
485,700 412,010 146,817 423,937 107,883
1,360,600 656,346 1,170,897 1,702,337 2,115,796
220 224 194 191 217
14 15
14 15
14 15
29 2022 31
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14 15 16 17 18
2018 12 2019 12 2020 12 2021 12 2022 12
3,334,657 3,501,440 3,525,316 | 5,266,267 2,774,239
290,602 150,526 348,380 688,882 649,084
83,281 92,012 215,781 582,839 498,322
831,303 831,987 840,830 856,958 873,844
14,033,100 | 14,042,700 | 14,091,900 | 14,147,374 | 14,203,853
2,107,980 | 2,281,867 2,082,013 | 2,719,552 3,254,134
3,732,375 | 3,531,127 3,406,990 | 3,930,984 | 4,461,680
150.07 162.39 147.83 192.39 229.47
(@) ) (@) ) (@)
5.96 6.56 15.38 41.34 35.22
6.55 41.02 34.95
56.3 64.5 61.0 69.1 72.9
4.2 24.3 16.7
60.21 20.68 35.72
134 134 129 124 126
41.5 41.1 58.9 89.1 131.0
TOPIX (84.0) (99.2) (106.6) (120.2) (117.2)
1,177 668 590 1,139 1,450
313 347 147 455 571
14 16
14 16
14 16
29 2022 31
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2008
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2011
2011
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2012
2012
2012
2012
2013
2014
2014
2014
2015
2016

2016
2016
2016
2017
2018
2018
2018
2019

2020

2020
2020
2021
2021
2022

12

10
11

10
10
11
11
11

10

11

aafactory

for Facebook

for mixi
for Facebook

020
for Twitter
for Facebook

Allied Asia Pacific Pte. Ltd.
BRANDCo

Allied Asia Pacific Pte. Ltd.
Weibo

ucC SNS
FLASHPARK
Vstar Japan

ReFUEL4 Pte. Ltd.
Delivery Vietnam Co., Ltd.
AiICON TOKYO

Creadits Pte. Ltd.

Vstar Japan

Facebook

ISMS
ReFUEL4 Pte. Ltd.
WEIQ

Letro

Creadits Pte. Ltd.

Allied Tech Camp Co., Ltd.

DNX Ventures

LetroStudio

Vstar Japan

Sumitomo Corporation Equity Asia Limited
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DX
DX
DX
SaaS SNS BtoB
DX 2022 12
DX
(10- 12 ) SaaS 2022 12
56.1% 17._8pt
SaaS ARR 19.99 20.7
SaaS ARR SaaS ARR SaaS ARR
ARR Annual Recurring Revenue SaaS
12
12
DX
(1 SaaS
SaaS SaaS DX
Letro LetroStudio Twitter
echoes
2022
Letro
(10- 12 )
61.4 12.4pt ARR 8.72 29.8 Letro
ARR 5.40 58.8
Q SaaS
Creadits Pte. Ltd. Creadits 3D
Craft
2022 3D
SaaS
2022 12
10- 12 85.1 5.1 ARR 11.26
4.2 ARR
2023
Top300 2024 ARR 40
3
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Creadits Pte. Ltd. 83.9
3,588 Saa$S
(83.9)
Creadits
10 SaaS 83.9
5 100.0
10 51.0
30 51.0
83.9
ReFUEL4 Inc. 1 SaaS
(83.9)
147,000 44.9
Creadits Pte. Ltd.
10
@ 1,743,874
@ 372,442
(€) 372,442
® 563,163
) 907,729
2022 13 Creadits

2022
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34.61
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SaaS
SNS
(2
DX
2022
104.4% 3 912 114.3
2 3,985 97.7%
12.5% 8,595
34.7% SaaS EC
2021 1,908
EC
EC EC
1
1 2021 2022
D2C
(€]
2022 12 2023 12
5,500 +20.9%
4,551
6,000 +31.8%
1,200 +18.1%
1,016
1,300 +28.0%
1,200 +11.2%
1,079
1,300 +20.5%
900 +11.7%
805
1,000 +24.1%
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SaaS
SaaS
Letro
2022
61.4
ARR 5.40
SaaS
2022
SaaS
10- 12
4.2
2022
SNS

DX
DX
SNS
DX
DX
SaaS SaaS
LetroStudio
echoes
(10- 12 )
12.4pt ARR 8.72
58.8
Creadits Pte. Ltd. Creadits
3D
2022 12
85.1 5.1
ARR
2021
QUMIAL 2022
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21.1 ( 5.6 )
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EC
2022 EC
SNS
SNS
EC
10- 12 13.6 ( )
4,551,016 28.8% 3,507,306
26.5% 1,016,054 31.2%
1,079,005 27.0%
805,669 10.8%
740,599 4,569,042
413,458 244,649
1,486 1,350,439
142,338
42,703 63,597 151,027
739,113 3,218,603
786,550
413,458 2,115,796
338,954 849,363
1,092,418 122,197
323,467 195,357
180,934
66,632 87,759
72,754
107,883 423,937
300,000
176,467
DX
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3,704,871 69.1 1,273,024 322.5
CREADITS 1,708,825 184.3 88,615 85.0
5,413,697 86.1 1,361,639 272.9
2022
2022 12 31
2,826,601 53.0
CREADITS 1,724,415 196.1
4,551,016 73.3
2021 2022
2021 12 31 2022 12 31
1,143,044 18.4 - -
653,885 10.5 - -
100 10
4,551,016
SaaS 1,314,180 SaaS 1,724,414
1,237,362 275,058 SaaS
SaaS

17/103



EDINETOOOO
OO0000OO00o0bDO0O0oOoo(E30053)
oOoOooodn

FEEHERER |
. I 57 |
.
WASaaSHR
200 ErSaashE
t . - 5
- P
i
DX
2022 12
69.0
i
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2021 3 3
2,115,796 485,276
2022 10 2023 12 5,500 6,000
1,200 1,300 1,200 1,300

11,086
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a
2022 12 31
12,848 12,407 96,437 121,694 126
1,159.69 98,930
@
2022 12 31
( )
Creadits Pte. SaaS 14,772 9,072 23,844 58
Ltd.
«
Q@
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28,800,000

28,800,000

2022 12 31 2023 29
14,203,853 14,213,453
100
14,203,853 14,213,453
2023
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2013 29
82
60
13,800
154
2015 31 2023 28
154
77
2022 12 31 2023 28
300
X
X
x
X
@
2015 31 2016 30
2016 31 2023 28
2
3
2013 14 100 2017
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2016 11 10 11
39
850
249,000
709
2018 2025 12
709
354.5
2022 12 31 2023 28
300
X
X
X
X
(1
2017 12 2023 12
20
100
2017 12 2019 12
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50
2
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2020 12 2026 12
30 100
2020 12 2025 12
25 40
2020 12 2023 12
20 20
G
4
G
6
2018 11 26 20
2,400
226,000
507
2018 12 17 2026 12 16
507
253.5
2022 12 31 2023 28
100
X
X
X
X
Qa
40%
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(¢
(€]
4
)
2018
2018 12 31 123,600 14,033,100 7,981 831,303 7,981 803,303
2019
2019 12 31 9,600 14,042,700 683 831,987 683 803,987
2020
2020 12 31 49,200 14,091,900 8,843 840,830 8,843 812,830
2021 12
43,074 14,134,974 13,396 854,226 13,396 826,226
2021
2021 12 31 12,400 14,147,374 2,732 856,958 2,732 828,958
2022 13
38,279 14,185,653 12,995 869,954 12,995 841,954
2022
2022 12 31 18,200 14,203,853 3,889 873,844 3,889 845,844
2023 2023 28 2,400

184
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2022 12 31
100
4 19 17 45 10 2,624 2,719
28,376 6,993 2,977| 32,188 132| 71,332| 141,998 4,053
19.98 4.92 2.10 22.67 0.09 50.23| 100.00
31,701 317 1
2022 12 31
( 1)4,802,741 ( 1)33.89
MSIP CLIENT SECURITIES 1,099,500 7.76
11 3 1,001,900 7.07
12 827,000 5.84
NOMURA PB NOMINEES LIMITED OMNIBUS-
13 587,300 4.14
MARGIN(CASHPB)
BNY GCM CLIENT ACCOUNT JPRD AC 1SG
389,736 2.75
(FE-AC)
21 251,500 1.77
MN 250,000 1.76
SBI 148,252 1.05
QUINTET PRIVATE BANK(EUROP)S A
138,300 0.98
15
9,496,229 67.01
1
900,000
2
823,800
242,400
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2022 12 31
31,700
14,168,100 141,681
4,053
14,203,853
141,681
2022 12 31
19
31,700 31,700 0.22
15
31,700 31,700 0.22
155 7
8,077 30,463
26 29,328
2023
31,701 - 31,701 -
2023
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1 14.3

1997
2000

2004 4,802,741

CEO 1974 ()
2005 )

2019

2020 CEO

2021 CEO

2011 AGC

2012

2017

2018

2018 Allied Tech Base Co.,Ltd.
Chairperson

1989 16 53
2018 12 CPO (Chief Product Officer) | 3,373

2019 Allied Tech Camp Co.,Ltd.
Chairperson
2021

1976
1992
2011

1951 ) -
2012

2016
2020

1999
2011

2012 12
1974 27 () -
2012 12

2015 HD
2020

1992 4
1997 10 PwC

2001 4
2003 7
2006 4
1972 3 16 2008 5
2014 5
2018 4
2018 12

) -
CFO

2019 2

4,816,114

2023 23 2023 12
2022 23 2023 12
2022 12 31

900,000
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CFO 1PO
12 10
12 12
9 9

2022 23

10
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340
e.
26,500 - 35,000 -
- - - 1,470
26,500 - 35,000 1,470
PwC
4,257 - 5,723 -
4,257 - 5,723 -

2021 10
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(
)
(
)
2022 13
2020 3 27
200
2021 24 50
2020 3 27
97,499 87,500 9,999 4
19,250 19,250 - 4
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19 550,013
1 14,720
SaaS
1 20,000
1 39,990
40,000 40,000
14,720 12,720
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51 28

38 59

127

2022 2022 12 31
2022 12 31
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2021 12 31 2022 12 31
1,702,337 2,115,796
1,008,720 1,253,369

80 118

33,016 15,480
60,270 114,212
35,443 47,746
22,614 20,426
2,817,253 3,526,298
52,986 53,355
37,816 40,506
15,170 12,848
91,045 113,637
68,938 84,856
22,107 28,781
27,046 27,653
64,324 69,283
6,119 47,546
113,908 96,730
19,027 27,737
139,054 172,015
702,800 685,417
73,274 69,796
2,608 3,047
19,817 11,086
11,917 35,145
2,608 3,046
807,810 801,445
1,011,189 1,042,744
3,828,442 4,569,042
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2021 12 31 2022 12 31
346,276 365,355
160,272 216,514

70,354 78,653
28,088 27,897
57,976 54,581
215,781 152,183
210,837 59,810
47,942 90,646
28,758 30,994
1,166,287 1,076,637
182,666 268,762

- 5,039

182,666 273,801
1,348,953 1,350,439
856,958 873,844
1,167,762 1,184,648
386,271 1,172,822
11,993 12,024
2,398,999 3,219,290
50,898 72,647
19,215 141,301
31,683 68,654
7,862 8,904
40,944 59,061
2,479,489 3,218,603
3,828,442 4,569,042
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2021 2022

2021 12 31 2022 12 31
6,210,200 4,551,016
3,438,514 1,043,709
2,771,686 3,507,306
1,997,075 2,491,251
774,610 1,016,054
21 20
6,323 284
37,843 -~
36,090 106,029
1,304 736
5,737 6,270
87,321 113,341
3,328 1,471
627 92
648 2,026
- 46,703
7,767 -
- 95
12,372 50,390
849,559 1,079,005
84 77
173,579 41,618
173,664 41,695
53,829 19,999
= 8,282
53,829 28,282
969,394 1,092,418
263,129 272,757
28,149 867
234,980 271,890
734,413 820,528
7,483 14,859
726,930 805,669
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2021 2022
2021 12 31 2022 12 31
734,413 820,528
22,629 21,748
85,767 122,086
63,138 100,337
671,275 720,190
663,792 705,331
7,483 14,859
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2021 2021 12 31
840,830 1,151,634 340,659 11,915 1,639,890
16,128 16,128 32,256
726,930 726,930
78 78
16,128 16,128 726,930 78 759,109
856,958 1,167,762 386,271 11,993 2,398,999
28,269 66,552 94,821 7,801 33,460 | 1,775,973
32,256
726,930
78
22,629 85,767 63,138 61 7,483 55,593
22,629 85,767 63,138 61 7,483 703,515
50,898 19,215 31,683 7,862 40,944 | 2,479,489
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856,958 1,167,762 386,271 11,993 2,398,999

19,118 19,118

856,958 1,167,762 367,153 11,993 2,379,881

16,885 16,885 33,771

805,669 805,669

30 30

16,885 16,885 805,669 30 839,410

873,844 1,184,648 1,172,822 12,024 3,219,290
50,898 19,215 31,683 7,862 40,944 | 2,479,489
19,118
50,898 19,215 31,683 7,862 40,944 | 2,460,371
33,771
805,669
30
21,748 122,086 100,337 1,042 18,117 81,178
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