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@
16 17 18 19 20
2020 12 2021 12 2022 12 2023 12 2024 12
4,146,311 6,217,338 4,466,852 4,058,007 3,463,714
221,834 868,645 963,015 207,473 386,845
163,407 743,344 696,573 248,967 516,291
215,390 688,055 611,280 257,850 385,414
1,765,753 2,486,048 3,145,992 2,913,462 2,533,120
3,182,672 3,844,710 4,516,752 3,963,644 4,085,834
122.60 172.56 215.07 196.82 168.00
11.65 52.72 49.24 17.53 36.33
11.64 52.31 48.86
54.2 63.4 67.5 70.6 58.4
11.2 35.7 25.4
48.50 16.22 25.55
195,767 849,363 338,954 118,552 106,785
174,869 87,759 66,632 49,088 139,881
146,817 423,937 107,883 234,961 311,494
1,170,897 1,702,337 2,115,796 1,844,956 1,940,205
194 191 217 194 173
) ) ) (62) (55)
19 20
19 20
19 20
29 2020 31 18
18
19 18
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16 17 18 19 20
2020 12 2021 12 2022 12 2023 12 2024 12
3,480,313 | 5,272,128 2,701,013 | 2,976,130 2,758,360
350,229 696,416 537,752 535,695 127,063
214,499 588,066 392,013 625,113 435,436
840,830 856,958 873,844 886,930 886,930
14,091,900 | 14,147,374 | 14,203,853 | 14,248,282 | 14,248,282
2,083,296 | 2,726,061 3,154,334 | 2,568,546 2,312,926
3,402,459 3,947,251 | 4,353,118 | 3,480,512 3,569,591
147.92 192.86 222.43 180.60 162.67
(@) ) (@) ) (@)
15.29 41.71 27.71 44.02 30.64
41.38 27.50
61.2 69.0 72.4 73.8 64.8
24.5 13.3
20.50 45.40
129 124 126 149 162
) ) ) ) 14) D
143.0 216.5 318.5 117.7 41.0
TOPIX (107.4) (121.1) (118.1) (151.5) (182.5)
590 1,139 1,450 1,442 479
147 455 571 285 140
16 19 20
16 19 20
16 19 20
29 2020 31 18

18
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2005

2006 aafactory
2006
2006
2007
2008
2008 12
2009
2010
2011 for Facebook
2011 10 for mixi
2011 11 for Facebook Facebook
2012
2012 10
2012 10 020

2012 11 for Twitter

2012 11 for Facebook
2013 11
2014 Allied Asia Pacific Pte. Ltd.

2014 BRANDCo

2014 10 ISMS

2015 Allied Asia Pacific Pte. Ltd. ReFUEL4 Pte. Ltd.

2016 Weibo WEIQ

2016 uGC SNS Letro
2016 FLASHPARK

2016 Vstar Japan

2017
2018 ReFUEL4 Pte. Ltd. Creadits Pte. Ltd.

2018 Delivery Vietnam Co., Ltd. Allied Tech Camp Co., Ltd.
2018 AiCON TOKYO

2019

2020 Creadits Pte. Ltd. DNX Ventures Sumitomo Corporation Equity Asia Limited

2020 Vstar Japan

2020 LetroStudio
2021
2021 11 Vstar Japan
2022
2024 Book & Entries Capital Pte. Ltd
2024 10
2024 10 SuperFaction Pte. Ltd Creadits Pte. Ltd.
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SuperFaction Pte. Ltd. 83.9
3,588
(83.9)
Creadits
10 83.9
10 51.0
30 51.0
_ 83.9
Creadits USA Inc. 1
(83.9)
Book & Entries Capital 20
70.0
Pte. Ltd.
273
Allied Verse Pte. Ltd. 70.0
147,000 44.9
Superfaction Pte. Ltd.
10
@ 466,289
@ 1,232,496
(©)) 1,232,496
“® 25,216
©) 156,229
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2024 12 31
DX 173 (55)
173 (55)
) (
)
21 SuperFaction
Pte.Ltd.
(¢
2024 12 31
162 (31) 33.65 5.74 6,149
124 (18)
16 (9
2
162 (31)
(
)
13
( ) 17
G
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“
13.5 20.0 76.5 80.2 76.1
27 64
76
25 71
13.5%
20%
- 30.1% 2023
53%
10.
2024 76.5% 72.3%
4.2 80.2%
74.5% 71.4%
11.
12.
27
64
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SaaS SNS
(2
DX MEA
Al
MEA
(€]
DX
2024 7
6,730 4.9% 3 6,517 9.6
2 3,363 ( 100.9%
13.1% 1 1,008 37.2%
SaaS EC
2024 103.4% 2,172
EC EC
2024 2024
D2C )
4
2024 12 2025 12
3,463 2,500 27.8%

() 459 50

) 386 50

516 -

)
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2024 12
2024 12 SaaS
Al
Al
SaaS
DX
SuperFaction Pte. Ltd. Creadits Pte. Ltd.
2024 12
2024 12 24
DX
2024 12 1,940,205
1 610,617 58.4
2024 12
2025 12
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2020 12
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SNS
Facebook
Instagram X( Twitter) SNS SNS
SNS SNS
SNS
SNS
SNS SNS
SaaS
SaaS SNS
SNS
2
2021

2023 10
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2024
Al
DX
Al DX
DX
SaaS SNS BtoB
DX
2023 12 2024 12
SaaS
2024 12 24
SuperFaction Pte. Ltd.
3,463,714 ( 14.6% ) 459,826 ( 146,606
) 386,845 ( 207,473 )
516,291 ( 248,967 )
2025 12
DX
2024 )
SaaS
DX SaaS SaaS
DX
SNS
DX
Letro Letro

Al
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2,528,457 11.2%
Instagram RED SNS
2024
EC
Book & Entries Capital Pte. Ltd. Allied Verse Pte. Ltd.
2024 12 24
448,827 85.5%
SaaS
SuperFaction Pte. Ltd. Creadits Pte. Ltd.
i0S
2024 12
SuperFaction Pte. Ltd.
486,429 49 9% 2024 12 30
2025 12
122,189 4,085,834
95,248
502,532 1,552,714
253,399 118,459 118,626
380,342 2,533,120
516,453
95,248
1,940,205
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106,785 118,552
351,024 427,933
238,026
139,881 49,088
84,622
59,089
311,494 234,961

500,000

DX
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2,796,873 101.2 707,133 76.3
CREADITS 415,653 46.2 - -
3,212,526 87.7 707,133 73.9
2024
2024 12 31
3,037,705 98.4
CREADITS 426,009 43.9
3,463,714 85.4
10
3,463,714
2,528,457 448,827 486,429
58.4% 12.1pt 500,000
1,940,205 610,617
2025 13 2025 12 2,500 50

50
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Book & Entries Capital Pte.Ltd.
18

@

2024 10 100%

@
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90,897
82,350

2024 12 31

10,362 8,176 9,750 212,303 240,593 162(31)

98,988
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28,800,000

28,800,000

2024 12 31 2025 13
14,248,282 14,248,282
100
14,248,282 14,248,282
2025
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2017 11 13 18
2,450
245,000
906
2021 2029 11 29
906
453
2024 12 31 2025 31
100
X
X
X
X
Q@
@
2019 12 2025 12
25 100
2019 12 2023 12
20 40
2019 12 2022 12
15 20
G
4
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2017 11 13 19

2,450

245,000

906

2022 2030 11 29
906
453
2024 12 31 2025 31

100
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¢
¢
2020 12 2026 12
30 100
2020 12 2025 12
25 40
2020 12 2023 12
20 20
(€
(4
(G
(6
2018 11 26 20
2,260
226,000
507
2018 12 17 2026 12 16
507
253.5
2024 12 31 2025 31
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)
2019
2019 12 31 9,600 14,042,700 683 831,987 683 803,987
2020
2020 12 31 49,200 14,091,900 8,843 840,830 8,843 812,830
2021 12
43,074 14,134,974 13,396 854,226 13,396 826,226
2021
2021 12 31 12,400 14,147,374 2,732 856,958 2,732 828,958
2022 13
38,279 14,185,653 12,995 869,954 12,995 841,954
2022
2022 12 31 18,200 14,203,853 3,889 873,844 3,889 845,844
2023 12
34,829 14,238,682 12,346 886,191 12,346 858,191
2023
2023 12 31 9,600 14,248,282 739 886,930 739 858,930
2024
- 14,248,282 - 886,930 - 858,930
2024 12 31
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2024 12 31
100
2 17 24 24 41 4,167 4,275
9,076 7,172 3,766 7,961 1,033 | 113,421 | 142,429 5,382
6.37 5.03 2.64 5.58 0.72 79.63|  100.00
36,386 363 86
2024 12 31
(  )4,806,972 | (  )33.82
530,000 3.73
MN 250,000 1.76
19 15 220,600 1.55
213,100 1.50
JP JPMSE LUXRE BARCLAYS CAPITAL SEC CHURCHILL PLACE LONDON - NORTH
LTD EQ CO OF THE THAMES UNITED KINGDOM E14 213,100 1.50
UFJ 5HP
Jp 187,800 1.32
147,000 1.03
INTERACTIVE BROKERS LLC
ONE PICKWICK PLAZA GREENWICH,
139,800 0.98
CONNECTICUT 06830 USA
BNYM SA/NV FOR BNYM FOR BNY GCM
ONE CHURCHILL PLACE. LONDON.E14 5HP
CLIENT ACCOUNTS M LSCB RD 134,707 0.95
UNITED KINGDOM
UFJ
6,843,079 48.15

900,000
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2024 12 31

36,300

14,206,600 142,066

5,382

14,248,282

142,066

2024 12 31

19 15 36,300 36,300 0.25

36,300 36,300 0.25
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3,146

2025

36,386

2025
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ME&A
22 17
22 22 - -
22 22
22 22
22 21
22 22

(

)

2024

27

19
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2012

2016
2018 12

2022
1986 11 23 ()

2023
2023
2023 10
2024
2025

2011 AGC

2012

2017

2018

2018 Allied Tech Base Co.,Ltd.
Chairperson

2018 12 CPO (Chief Product Officer)

1989 16 () 18,309

2019 Allied Tech Camp Co.,Ltd.
Chairperson

2021

2024
2025

1997
2000

2004
1974 2005 ()
2019

2020 CEO
2021 CEO
2025

4,806,972
)

1976
1992
2011

1951
2012 )

2016
2020

1999
2011

2012 12
1974 27 ()
2012 12

2020

2024 Grand Central
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1992
1997 10 PwC Japan

2001
2003
2006
1972 16 2008 ()
2014 CFO
2018

2018 12

2022
2025 UMITO

4,825,281

2025 31 2025 12
2024 27 2025 12
2024 12 31

900,000
329

2005

2009 EY
1980 11 15 )

2014

2018
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PwC Japan

CFO 1PO
12 12
12 11
12 12
IT

33
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340

PwC Japan
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36,000 252,000 -

36,000 252,000 -
PwC

7,330 7,376 -

7,330 7,376 -
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2021 10
2024 14
2024 13
(
)
(
)
2020 27
200
2021 24 50
2020 27
50
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90,711 85,767 4,944 4,944 3
24,000 24,000 3
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14 12,541
2 283,070
1
1
1 24,288
40,000 40,000
15,320 15,000
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50

267,750

20,100

Al
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(
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51 28

38 59

127

2024 2024 12 31
2024 12 31 PwC Japan
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2023 12 31 2024 12 31
1,844,956 1,940,205
1,230,833 921,734

2,245 23,003
31,887 13,493
- 95,095
89,109 94,420
73,969 45,727
106,685 131,893
3,166,317 3,001,787
53,355 55,719
42,698 45,357
10,657 10,362
119,278 90,679
98,665 81,806
20,612 8,872
31,395 30,587
9,799 9,319
21,595 21,268
52,865 40,503
14,040 69,484
80,086 118,596
189,152 212,456
5,302 1,048
288,582 401,585
348,943 546,347
66,317 67,563
2,410 688
39,503 28,047
1,295 688
455,879 641,957
797,327 1,084,046
3,963,644 4,085,834
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2023 12 31 2024 12 31

335,931 330,525
83,148 171,604
64,142 182,602
11,254 8,026
60,572 81,042
109,199 15,501
1,616 6,632
91,979 108,218
68,013 49,401
825,858 953,555
185,614 439,013
11,210 14,990
3,968 2,997
23,530 142,157
224,324 599,158
1,050,182 1,552,714
886,930 886,930
1,197,734 1,197,785
821,293 304,840
12,072 12,072
2,893,886 2,377,483
86,653 266,694
182,734 256,580
96,081 10,113
8,101 1,575
107,556 143,947
2,913,462 2,533,120
3,963,644 4,085,834
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2023 2024

2023 12 31 2024 12 31
4,058,007 3,463,714
1,063,186 1,076,158
2,994,820 2,387,556
2,848,213 2,847,383
146,606 459,826
61 405
3,861 440
98,410 103,855
4,468 11,255
106,802 115,956
3,829 6,846
10 -
4,953 11,801
32,507 20,274
4,634 4,052
45,936 42,975
207,473 386,845
803 4,629
73 21,273
- 7,584
877 33,487
47,424 32,462
72,620 -
- 641
- 10,076
92,023 -
= 31,395
212,068 74,575
3,718 427,933
228,959 30,596
5,778 -
10,800 77
2,766 35,094
226,703 65,613
230,422 493,547
18,544 22,744
248,967 516,291

53/115



EDINETOOOO
O0O00DOO0000O00OooOo(E30053)
oOoOooodn

2023 2024
2023 12 31 2024 12 31
230,422 493,547
14,005 180,041
41,433 71,908
27,427 108,132
257,850 385,414
276,394 410,096
18,544 24,681
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2023 2023 12 31
873,844 1,184,648 1,070,261 12,024 3,116,729
13,086 13,086 26,172
248,967 248,967
48 48
13,086 13,086 248,967 48 222,843
886,930 1,197,734 821,293 12,072 2,893,886
72,647 | 141,301 68,654 8,904 89,012 | 3,145,992
26,172
248,967
48
14,005 41,433 27,427 803 18,544 9,686
14,005 41,433 27,427 803 18,544 | 232,530
86,653 | 182,734 96,081 8,101 | 107,556 | 2,913,462
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2024 2024 12 31

886,930 1,197,734 821,293 12,072 2,893,886

516,291 516,291

161 161

50 50

- 50 516,453 - 516,402

886,930 1,197,785 304,840 12,072 2,377,483
86,653 182,734 96,081 8,101 107,556 | 2,913,462
516,291
161
50
180,041 73,845 106,195 6,526 36,390 136,059
180,041 73,845 106,195 6,526 36,390 380,342
266,694 256,580 10,113 1,575 143,947 | 2,533,120
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2023 2024
2023 12 31 2024 12 31
3,718 427,933
108,245 104,130
85,982 13,736
5,144 15,632
3,922 845
3,829 6,846
10 -
95,519 111,358
4,954 11,801
32,507 20,274
803 4,629
47,424 32,462
72,546 21,273
78,783 351,024
3,535 20,758
11,915 4,582
16,116 18,738
787 283
34,552 12,741
5,919 94,182
18,677 10,877
105,207 2,548
12,949 6,170
101,316 66,066
149,648 133,216
3,922 5,410
3,760 7,385
268,362 238,026
118,552 106,785
12,532 8,341
128,346 84,622
199,967 24,288
10,000 10,000
- 59,089
- 2,115
49,088 139,881
- 500,000
216,514 165,089
48 -
19,877 9,275
1,478 -
- 14,141
234,961 311,494
33,585 30,438
270,839 95,266
2,115,796 1,844,956
- 17
1,844,956 1,940,205
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@ 7

Allied Verse Pte.Ltd.
Book & Entries Capital Pte. Ltd.
Creadits
SUPERFACTION Pte. Ltd.
Creadits USA Inc.
Book & Entries Capital Pte. Ltd.

Allied Verse Pte.Ltd.

2024 10
@
Allied Tech Base Co.,Ltd.
Allied Tech Camp Co.,Ltd.
Creadits Philippines Inc.
@ 1
(@) Allied Tech Base Co.,Ltd. Allied Tech Camp Co.,Ltd.
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51,536
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2,115
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