EDINETOOOO
DOO0O0O00oO00OooOoo(esoel4o)
oOoOooodn

24

2025 23
19 2024 2025 31

WILL GROUP, INC.

32
03(6859)8880

32
03(6859)8880

1/122



EDINETOOOO
00000000 O0O(E30140)

OooooOodd
15 16 17 18 19
2021 2022 2023 2024 2025

118,249 131,080 143,932 138,227 139,705
3,788 5,293 5,146 4,417 2,177
2,363 3,286 3,236 2,778 1,155
4,038 4,100 3,661 3,734 899
8,240 11,398 14,638 17,508 17,392
46,760 52,350 54,939 51,543 49,923
370.13 505.08 646.04 768.35 760.08
106.35 147.03 143.20 122.37 50.64
104.59 144.76 141.95 121.58 50.44
17.6 21.8 26.6 34.0 34.8
35.1 33.5 24.9 17.3 6.6
10.74 8.69 7.55 8.82 18.76
4,316 4,350 4,816 3,828 1,806
433 306 1,761 575 695
2,646 2,959 2,783 6,232 1,233
7,455 8,973 9,590 7,106 6,936
4,845 5,363 6,212 7,004 7,929
(312) (450) 47) (402) (397)
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4,576 4,541 4,337 3,750 3,325
2,019 1,950 1,609 653 203
1,819 2,795 1,673 3,299 36
2,089 2,163 2,187 2,198 2,217
22,554,500 | 22,852,200 | 22,944,100 | 22,999,700 | 23,095,300
10,023 12,420 13,362 15,695 14,680
20,728 21,555 25,490 23,103 22,209
449.52 550.04 589.48 688.59 641.40
24.00 34.00 44.00 44.00 44.00
) ) ) ) )
81.84 125.05 74.06 145.27 1.59
80.48 123.12 73.41 144.34 1.59
48.3 57.6 52.4 67.9 66.1
19.4 24.9 13.0 22.7 0.2
13.95 10.22 14.60 7.43 596.91
29.3 27.2 59.4 30.3 2,764.6
126 120 109 102 98
@ ® ™ 6 ™
206.0 236.0 209.0 216.4 201.4
oPIX (142.1) (145.0) (153.4) (216.8) (213.4)
1,163 1,616 1,500 1,238 1,086
452 930 1,028 1,002 889

2022
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1997
1997 10
1997
2000
2006 2012
1997
1997
2000
2002
2002
2006
2012
2013 12
2014 WILL GROUP Asia Pacific Pte. Ltd.
2014 WILL GROUP Asia Pacific Pte. Ltd.
Scientec Consulting Pte. Ltd.
2014 12
2015
2016 WILL GROUP Asia Pacific Pte. Ltd.
Oriental Aviation International Pte. Ltd.
2017 WILL GROUP Asia Pacific Pte. Ltd.
Ethos Corporation Pty Ltd
2018 WILL GROUP Asia Pacific Pte. Ltd.
DFP Recruitment Holdings Pty Ltd
2018
2018 Ethos BeathChapman Australia Pty Ltd
2018 Ethos BeathChapman Australia Pty Ltd
Quay Appointments Pty Ltd
2019 WILL GROUP Asia Pacific Pte.Ltd. HR
The Chapman Consulting Group Pte.Ltd.
2019 WILL GROUP Asia Pacific Pte.Ltd.
u&u Holdings Pty Ltd
2019 10 WILLOF
2019 12 Ethos Corporation Pty Ltd Quay
Appointments Pty Ltd Ethos BeathChapman Australia Pty Ltd
2021 Good Job Creations(Singapore) Pte.
Ltd. Oriental Aviation International Pte. Ltd.
2022
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99 100.0
Working
98 100.0
Working
100 100.0
WILL GROUP Asia Pacific 109,373 3
Working
Pte. Ltd. 100.0
Scientec Consulting 3,500 3
Pte. Ltd Working 100.0
e.Ltd.
(100.0)
Oriental Aviation 3,194 }

) Working 100.0
International Pte. Ltd. (100.0)
The Chapman Consulting 127 B}

Working 100.0
Group Pte.Ltd. (100.0)
10 )
Ethos BeathChapman )
_ 31,543 Working 100.0
Australia Pty Ltd
(100.0)

11
DFP Recruitment Holdings )

23,899 Working 100.0
Pty Ltd (100.0)

12 )
DFP Buisiness Trust 8,470 Working 100.0

13 (100.0)
u&u Holdings Pty Ltd 1,200 Working 100.0

14 (100.0)
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u&u Holdings Pty Ltd
10
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Scientec Consulting Pte.Ltd

Oriental Aviation International Pte.
100

The Chapman Consulting Group Pte.Ltd.

100

Ethos BeathChapman Australia Pty Ltd
100

DFP Recruitment Holdings Pty Ltd

DFP Business Trust

u&u Holdings Pty Ltd

Ltd.

WILL GROUP Asia Pacific Pte. Ltd.

64,300
194

87

406
13,954

14,291

12
899
4,871

14,071
586
408

1,379
3,028

WILL GROUP Asia Pacific Pte. Ltd.

WILL GROUP Asia Pacific Pte. Ltd.

WILL GROUP Asia Pacific Pte. Ltd.

WILL GROUP Asia Pacific Pte. Ltd.

DFP Recruitment Holdings Pty Ltd

WILL GROUP Asia Pacific Pte. Ltd.

2024 12 31
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Working 504 (45)
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86 @)
7,929  (397)

925 Working

2025 31
98 @) 38.9 8.0 6,760
12 ()
86 @)
98 @)

2025

16.3
21.6
14.3
0.0

2015
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66.7 66.7
46.1 50.0 0.0 62.8 14.8
24.0 20.0 0.0 25.0 0.0
50.0 25.0 100.0
Working 42.6 45.5 100.0 50.8 14.8
1991 76
1991 25 71
2007 128
2025 31
60.5 63.8
75.1 79.1 100.3 88.4 85.9
77.2 7.7 98.4 78.8 55.5
82.5 60.7 99.0
Working 72.6 76.5 112.4 84.6 84.1
2015 64
2007 128
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Well-being
2024 2025 10 2025
2024 https://willgroup.co.jp/integrated_report/2024/
2
2031 2020 €02 20
TCFD
2023 TCFD
https://willgroup.co.jp/sustainability/environment/
3
Well-being
Working
Well-being
2019 Well-being Well-being
Well-being
2023 2024 2025
2026
Well-being pt 66.5 66.4 66.0 66.5
Well-being
2023 2024 2025
2026
69.2 69.6 69.1 69.6
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52.9 57.0 58.3 62.5
Q.
2023 2024 2025
2026
14.9 16.1 18.5 22.0
2023 2024 2025
2026
24.8 24.7 22.7 36.0
2023 2024 2025
2026
41.2 35.5 42.6 50.0
2025
2026 70% 50%
2023 2024 2025
2026
72.2 72.0 72.6 73.0
2025 3
2026

0.6
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EU GDPR)

2022

1SMS

The Chapman Consulting Group Pte. Ltd.

Personal Data Protection Act

GDPR

10
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2026 WILL-being 2026
Working
WILLOF
18 CM
CM SNS
139,705 1.1 2,338
48.3 2,177 50.7 1,141 60.3
1,155 58.4 EBITDA 4,896
28.1
1 Working
Working
KP1
1,700 142
Working
Working 83,099 0.7 3,251
35.5
2 Working
Working
473
Working 56,448 1.8 1,432
26.4
3
ENPORT mobile 157
40.7 223 225
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2024
2025 31
Working 83,099 100.7
Working 56,448 101.8
139,547 101.1
157 59.3
139,705 101.1
1
312 IFRS
2
26,551 421
169 623
23,371 2,042
1,002
679 655 504 571
431
49,923 1,620
25,208 674
689 482 1,513
471
7,354 2,135
1,200 838
32,563 1,461
17,359 158
1,155 1,011 143
132 388
42
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34.8 34.0
3
1,806 3,828
1,800 615 591
2,177 2,084 473
695 575
361 300
299
1,233 6,232
1,365 800
1,566 1,324 1,011
4
139,705 1.1
Working
Working
29,383 3.5
Working
21.0 1.0
27,270 3.7
19.5 1.0
WILLOF
2,338 48.3
473
1.7 1.6
EBITDA
EBITDA 4,896 28.1
EBITDA

1,623
1,155
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ROIC
ROIC 5.7 13.4
7.7
ROIC x -
+2
87.9
Working
WILLOF
Working

2026 134,600 3.7

2,500 6.9 2,380 9.3 1,550 35.7
1,560 35.0 EBITDA 4,561 6.9
104 114
91 100
*
169
6,936 2.4
20 30
30 30
3
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350
1
2
2025 31
_ 4,608
Working 391 2,179 258 2,828 7
3
2025 31
WILL GROUP Asia 504
Pacific Working 81 960 80 1,122 45
Pte. Ltd.

WILL GROUP Asia Pacific Pte. Ltd. 15
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63,360,000

63,360,000

2025 31 2025 23
23,095,300 23,118,900
100
23,095,300 23,118,900
2025
2015 20
6
17
5
58
186
74,400
390
2017 2025
390
195
2025 31

2025 31
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50
EBITDA
EBITDA
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2018 20
3
13
5
42
3,760 3,760

376,000 376,000

1,656
2020 2028 21
1,663
832

2025

31

2025
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2020
2021 31 233,100 22,554,500 56 2,089 56 2,263
2021
2022 31 297,700 22,852,200 73 2,163 73 2,336
2022
2023 31 91,900 22,944,100 23 2,187 23 2,360
2023
2024 31 55,600 22,999,700 11 2,198 17 2,342
2024
2025 31 95,600 23,095,300 19 2,217 19 2,361
796
2025 2025 31 23,600
5
2025 31
100
10 22 215 66 63 34,989 35,365
24,444 2,631 21,118 27,872 100 | 154,397 | 230,562 39,100
10.60 1.14 9.16 12.09 0.04 66.97 100.00
5,409 54
2,074 55
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4,204,100 18.21
2,007,500 8.69
1,683,900 7.29
1,510,610 6.54
1,065,391 4.61
519,202 2.25
427,900 1.85
358,955 1.55
350,000 1.52
347,800 1.51
12,475,358 54.02
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5,400
23,050,800 230,508
39,100
23,095,300
230,508
207,400
2,074 2,074
2025 31
5,400 5,400 0.02
32
5,400 5,400 0.02
207,455
2020 23 14
2023 11 2024
2026 3
4
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5,409
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207,455

2025
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2024 13 44
87.9
2026 44 44
65.1
2025 21

1,015 44
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2024 12

2025

2025 17
17 /17 100
17 /17 100
/ 100%
17 /17 100
17 /17 100
13 /13 100
13 /13 100
17 /17 100
17 /17 100
17 /17 100
2024 22

2024 22 18

2025 21 19
KPI

IR
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100%

100% 100%

100% 100%
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100% o 100%

NSNS

100%

o / 100%

o / 100%

o / 100%

2024 22

2024
2024 22 18

2025 21 19

40/122



EDINETOOOO
DOO0O0O00oO00OooOoo(esoel4o)
oOoOooodn

®

KPI1

CIA CISA
®)

41/122



EDINETOOOO
DOO0O0O00oO00OooOoo(esoel4o)
oOoOooodn

AT - AR WAL - RFIE Ilr

R e S s 1
G RE s g
- EHi s — Bk +
; T ‘. .
P — s i WL - L g2
N e e ; i
(LR RIS A 2) : ] E——— ' B
R — Lo
- fe pe e e . MR ——
: s :
A | ™ g :
2T ARAS : i
; i - BT | EEE
; :
; 4t :
FATHEY T EAE Jo ; AT S :
; (IO BT b R | g
5 e —]
; B - B ; #
| . . | A
: G i :
: 5 AT el :
i ™ I'HI-I::J” eri | :

2012 14

42/122



EDINETOOOO
DOO0O0O00oO00OooOoo(esoel4o)
oOoOooodn

43/122



423
425

430

2025 12

309

454

44/122

427

30

EDINETOOOO
DOO0O0O00oO00OooOoo(esoel4o)
oOoOooodn



EDINETOOOO
00000000 O0O(E30140)
oOoOooodn

37.5

1992
1995
1997 10
2000

2006
2011

2014 WILL GROUP Asia Pacific Pte. Ltd.
Director

2014 Scientec Consulting Pte. Ltd.

1968 12 Director 4,204,100

2016 Oriental Aviation International Pte.
Ltd. Director

2016

2018 DFP Recruitment Holdings Pty Ltd
Director

2019

2021

2022

2022

2003

2006

2009

2014
2016
2018
2019
1980 10 347,800

2021

2022
2023

WILL GROUP Asia Pacific Pte. Ltd.
Director
2023
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1981
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2013

2014
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2016

2019
2020

2021

2022

2023

MIC

CTO

2025 25

1959

24

1982

2007

2011

2013

2018

2019

2021

2022
2023

2024

10

11

11

Fringe8l

LIFULL
Uniipos

HBIP

property technologies

MAIKI

1970 12 26

2016

2018

2019

2020
2020

2021

2024

10
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2001
2018
2024

1974 17 -

1997 10

2001
2004

2006

2011
2012

2012 12

2016
2017

1971 11 2017 -

2018

2020

2022

2023 TSI

2025 CARTA HOLDINGS

2025

1993
1997
1999
2006 10

2012 -

1970 10 28 -
2020

2021
2023

4,551,900

2025

2024
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10 7/ 10 100
14 /14 100
14 /14 100
14 /14 100

2024 6 22

2025 6 21
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340
131
2005 10 28

80 87
80 87

14 11
93 18 101 17
93 32 101 28

KPMG

399
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101 59 41 27 2
58 58 - - 8
2026
2026
2023 5 11 2024
2026 3
2020 6 23 14
300 2008 27
2020 23 14 2021
2023 2024 2026
3 210
80,000 2023 12
20
40 2008 27
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128,000

156

2024 10 28
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2 1

1 189

1 299
1
1

Working
163,220
ROXX

189

2024

25
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IFRS

2025

1976
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2024
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IFRS
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7,106 6,936
7 20
o8 17,512 18,136
12 26 171 213
1,338 1,265
26,129 26,551
1,275 1,109
10 5,071 4,391
9 11 8,737 8,166
9 11 6,109 5,605
431
12 26 1,158 2,160
23 1,888 1,851
741 86
25,413 23,371
51,543 49,923
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13 16,485 16,956

14 26 2,490 4,003
10 14

16 26 2,115 1,426

23 1,005 523

15 2,437 2,297

24,533 25,208

14 26 3,440 2,602
10 14

16 26 4,837 3,636

23 1,006 935

15 206 181

9,490 7,354

34,024 32,563

18 2,198 2,217

18 2,045 2,068

18 204 204

18 2,032 1,912

18 15,528 15,536

17,508 17,392

10 32

17,518 17,359

51,543 49,923
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