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@
11 12 13 14 15
2018 2019 2020 2021 2022
2,955,969 3,107,395 3,205,512 3,072,866 3,552,931
725,574 396,201 442,777 549,687 619,225
478,880 291,408 286,928 363,750 406,614
478,984 291,341 287,187 390,028 383,001
2,648,368 2,846,328 2,665,229 3,155,011 3,379,288
3,113,090 3,368,129 3,311,495 3,820,638 4,093,815
62.54 66.96 64.29 72.80 77.83
11.45 6.89 6.94 8.52 9.37
10.74 6.56 6.73 8.49
84.7 84.2 80.2 82.6 82.5
19.9 10.7 10.5 12.5 12.4
40.6 36.7 24.9 35.9 18.4
404,162 374,707 434,511 414,951 408,758
63,339 144,892 13,319 110,214 185,795
92,935 197,244 501,283 69,156 182,660
2,034,288 2,112,350 2,032,259 2,626,581 2,666,884
167 198 194 184 186
(€D (95) (81) 92) (89)
2017 12 11
15
28 2018 16 13
11 12
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Q@
11 12 13 14 15
2018 2019 2020 2021 2022
2,192,557 | 1,820,231 | 1,775,516 | 1,948,635 | 1,978,845
511,244 193,827 231,814 407,470 272,087
338,911 140,649 158,442 276,118 183,036
378,296 405,586 422,379 647,065 654,377
42,166,300 | 42,347,101 | 42,521,884 | 45,630,483 | 45,718,369
2,608,931 | 2,656,132 | 2,346,547 | 2,748,696 | 2,749,397
2,966,396 | 2,923,186 | 2,694,353 | 3,150,313 | 3,073,163
61.61 62.47 56.57 63.43 63.32
3.50 3.50 3.50 4.00 4.00
8.10 3.33 3.83 6.47 4.22
7.60 3.17 3.71 6.44
87.6 90.5 86.7 87.3 89.5
13.9 5.4 6.4 10.8 6.7
57.4 76.0 45.1 47.3 40.8
43.2 105.2 91.3 61.8 94.8
120 117 119 110 114
) (76) 74 (63) 82) (76)
144.0 79.8 56.3 98.5 58.5
TOPIX (117.6) (109.3) (105.3) (133.1) (137.6)
615 536 330 405 329
(3,980)
406 236 170 114 160
(1,243)
2017 12 11
15
11
28 2018 16 13
11 12
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1982
2007

2007
2008
2010

2014 JASDAQ
2014

2014
2016
2016
2016
2017
2018
2019
2022

escrow
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BPO

DX
EPS(EAJ Platform System)
EPS

H"OURS
H"OURS
H"OURS

H"OURS
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BPO Business Process Outsourcing

BPO

ARCHITECT RAIL
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100,000

100

10,000

BPO

100

10

A A A A A

A A A A A

10

598,924
167,998
108,315
499,273
656,667

979,904
179,493
115,616
474,987
789,020
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2022 28
11 (6)
BPO 131 (74)
6 4
148 (84)
38 (5)
186  (89)

2022 28

114(76) 41.0 4.6 4,591

T @
BPO 69  (69)
)
76 (71)
38 (5)
114 (76)
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10/90

ROE

24

365

EDINETOOOO
00000000 OO00D0DO000DOOdnoo(Es4r6)
oOoOooodn



24

365

DX

11/90

Al

EDINETOOOO
00000000 OO00D0DO000DOOdnoo(Es4r6)
oOoOooodn



EDINETOOOO
00000000 OO00D0DO000DOOdnoo(Es4r6)
oOoOooodn

12/90



EDINETOOOO
00000000 OO00D0DO000DOOdnoo(Es4r6)
oOoOooodn

100
2022 2 28 100 2022

)
2022-2024 100
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BPO
3,552,931 15.6
614,350 24.8 619,225 12.7
406,614 11.8
H"OURS
1,026,525 7.4 729,359
0.4
BPO
BPO
2,003,510 3.8 445,904
10.5
522,896 179.1 134,781
2,415.4
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2,666,884 40,302
408,758 414,951
619,225 225,495
185,795 110,214
161,355 18,771
182,660 69,156
173,219
1,026,525 7.4
BPO 2,003,510 3.8
522,896 179.1
3,552,931 15.6
2020 2021
2021 28 2022 28
SBI 350,704 11.4 392,846 11.1
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a.
3,373,952 69,252
136,593 59,697
719,863 203,924
95,008 100,000 32,152
39,901
4,093,815 273,177
579,264 44,025
24,413 24,648
135,262 4,873
714,527 48,899
3,379,288 224,277
233,265
82.5% 82.6
b.
3,552,931 480,064
15.6
1,670,106 228,992
15.9%
1,055,755 107,074
11.3%
614,350 121,917
24.8
619,225 69,537
12.7
406,614
42,863 11.8
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82.5 ROE 12.4 17.3
42.7

2020 3 DX
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188,484

2022 28

)

44,154| 2,906 | 4,885 | 206,683| 500 | 259,131| 53(10)

80 10,064 4,375 14,439 | 27(28)
80 5,271 | 7,720 12,992| 5(2)
1,036.12 101,489

501.88 20,038

130.15 6,756
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50,000,000

50,000,000

2022 28 2022 27
45,718,369 45,718,369 100
45,718,369 45,718,369
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2017
2017 11 30 111,000 8,414,000 38,644 369,201 38,644 384,201
2017 12 33,656,000 | 42,070,000 369,201 384,201
2018 15 11,300 | 42,081,300 3,000 372,201 3,000 387,201
2017 12
2018 28 85,000 | 42,166,300 6,094 378,296 6,004 393,296
2018

61,108 | 42,227,408 14,268 392,564 14,268 407,564
2018
2018 31 15,000 | 42,242,408 1,075 393,640 1,075 408,640
2018

21,303 | 42,263,801 5,198 398,838 5,198 413,838
2018
2019 28 70,000 | 42,333,801 5,019 403,857 5,019 418,857
2019 15 13,300 | 42,347,101 1,729 405,586 1,729 420,586
2019 16 60,483 | 42,407,584 8,013 413,600 8,013 428,600
2019
2019 11 30 15,000 | 42,422,584 1,075 414,676 1,075 429,676
2020 14 14,300 | 42,436,884 1,608 416,285 1,608 431,285
2019 12
2020 29 85,000 | 42,521,884 6,004 422,379 6,004 437,379
2020

80,200 | 42,602,183 7,949 430,329 7,949 445,329
2020
2020 11 30 2,995,000 | 45,597,183 214,468 644,797 214,468 659,797
2021 10 15 13,300 | 45,610,483 1,928 646,725 1,928 661,725
2020 12
2021 28 20,000 | 45,630,483 340 647,065 340 662,065
2021 " 15 73,786 | 45,704,269 6,099 653,165 6,099 668,165
w02 M 14,100 | 45,718,369 1,212 654,377 1,212 669,377

2017 12
531
265.5

20/90



10

11
12

2018

486
243

260
130

265

132.

225

112.

198
99

290
145

172
86

86

14,268

87

84

84

84

27

46

59

50

57
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2022 28
100
10 24 61 39 31 12,624 12,789
52,753 11,814 197,506 12,413 156 182,481 457,123 6,069
11.540 2.584 43.206 2.715 0.034 39.919 100.000
2,296,935 22,969 35
2022 28
1130 18,600,000 42.83
11 4,137,100 9.52
3,050,013 7.02
666,300 1.53
12 615,900 1.41
KIA FUND 136 MINITRIES COMPLEX POBOX 64 SATAT 13001
( KUWAIT 505,050 1.16
) ( 27 30 )
308,098 0.70
12 299,300 0.68
1178 192,000 0.44
BBH (LUX)FORMIBLFOR MUFG
287-289 ROUTE D"ARLON LUXEMBOURG LUXEMBOURG
JAPAN EQUITY SMALL CAP FUND
L-1150 185,800 0.42
( S ,
)
28,559,561 65.77
2,280,800 398,800
7,500
2,296,935
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2022 28
2,296,900
43,415,400 434,154
6,069
45,718,369
434,154
35
2022 28
2,296,900 2,296,900 5.02
2,296,900 2,296,900 5.02

35
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155 13

155 13

3,600

2022

2,296,935 2,296,935
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2022 5 26

173,685

4.00
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SNS
e-learning

BCP

18
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1957 11 24

1982
1985
2004

2007
2009

2014

2017

2017

2018
2021

11

11

3,050,013

1955 21

1978

1994
2002

2003

2003

2005

2006

2007

2008

2010
2013

2016
2016

2017
2017
2019
2021

10

16,709
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1977

26

2000
2003
2004
2005
2007
2007
2009
2014

2014
2015
2016
2017
2018
2019
2021

15,383

1975

2000

2004
2006
2007

2010
2014
2014
2015
2015
2016

2017
2018
2018
2019
2021
2022

10

10

12,955

1964

13

1987
1996

2001
2003
2005
2008

2012
2016

2017

2018

2018
2019
2019

10

11

10

12,955
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1978 11

1982
2001
2002
2011
2013
1955 20 2013 52,844
2013 ABP
2014

2014

2015 NTT

2015 12
2016

1974

1991
1993
1995

1999 11
1950 19 2002 6,316
2003

2004 NTT
2005 DACS
2013

2014

2015

2019

1980 ( UFJ )
2006

2007

2010

2012 UFJ

1955 10 1,209
2014

2015

2016
2021

1977

2007
2008
2008
2010
1954 18 2014
2015
2015
2016

2017
2018
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1950

22

1983
1989
1990
1993
1999
2000
2001
2011
2018
2019

12

1956

11

1979

2001

2003

2004

2005

2006

2009

2011

2012

2014

2018

2020

2021
2021

10

JTC

3,168,384

2021

2021

27

27
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52,038

5,510

10
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17

18 /18 100.0

17 /17 100.0

18 /18 100.0

17 /17 100.0

13 /14 92.8

12 /13 92.3

2021 5 27

KAM Key Audit Matters
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WEB
WEB

WEB
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25,000

25,000

25,000

25,000
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2007 4 1
200,000 2007 4 1
30,000
2021 5 27 14
52,000 10,000
400,000 40,000

118,798 100,500 18,298 18,298 9

(8,499) (7.800) (699) () () 699 4

12,900 12,900 4

(6,900) (6,900) (@) (@) (@) 3
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1976 28

1963 59

127

193 2021 2022 28
2021 2022 28
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(2021 28 ) (2022 28 )
2,826,581 2,766,884
395,439 532,032
84,352 80,156
1,673 5,121
3,304,699 3,373,952
93,921 99,344
30,063 33,737
70,692 84,925
109,951 124,691
84,725 93,315
110,926 242,739
31,784
7,213 2,194
149,925 244,933
123,796 83,895
129,029 136,979
100,000
21,862 54,015
6,599 6,724
281,288 381,614
515,939 719,863
3,820,638 4,093,815
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(2021 28 ) (2022 28 )
95,136 95,251
138,226 133,075
49,998 74,411
251,877 276,526
535,239 579,264
34,665 37,457
36,046
35,556
59,677 62,247
130,388 135,262
665,627 714,527
647,065 654,377
761,905 769,217
2,267,736 2,501,001
548,271 548,271
3,128,436 3,376,326
26,574 2,962
26,574 2,962
3,155,011 3,379,288
3,820,638 4,093,815
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2020 ( 2021
2021 28 ) 2022 28 )
3,072,866 3,552,931
1,631,753 1,882,825
1,441,113 1,670,106
948,680 . 1,055,755
492,432 614,350
40 32
16,200 15,740
50,398
8,377 4,391
75,016 20,164
143 93
13,066 13,750
1,818
2,732 1,444
17,761 15,289
549,687 619,225
238
238
549,925 619,225
184,801 234,342
1,373 21,731
186,175 212,610
363,750 406,614
363,750 406,614
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2020 ( 2021
2021 28 ) 2022 28 )
363,750 406,614
26,277 23,612
26,277 23,612
390,028 383,001
390,028 383,001
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2020 2021 28
422,379 537,219 2,048,518 353,589 2,654,528
224,686 224,686 449,372
144,532 144,532
363,750 363,750
194,682 194,682
224,686 224,686 219,218 194,682 473,908
647,065 761,905 2,267,736 548,271 3,128,436
296 296 10,404 2,665,229
449,372
144,532
363,750
194,682
26,277 26,277 10,404 15,873
26,277 26,277 10,404 489,781
26,574 26,574 3,155,011
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2021 2022 28
647,065 761,905 2,267,736 548,271 3,128,436
7,312 7,312 14,624
173,348 173,348
406,614 406,614
7,312 7,312 233,265 247,890
654,377 769,217 2,501,001 548,271 3,376,326
26,574 26,574 3,155,011
14,624
173,348
406,614
23,612 23,612 23,612
23,612 23,612 224,277
2,962 2,962 3,379,288
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( 2020 ( 2021
2021 28 ) 2022 28 )
549,925 619,225
69,983 84,519
128 3,447
70 36,046
40 32
143 93
50,398 1,323
8,478 20,981
23,461 136,593
26,416 2,037
19,423 114
15,839 16,042
4,949 133
7,533 92,990
13,648 37,327
16,596 39,564
561,974 634,314
39 32
143 93
146,918 225,495
414,951 408,758
3,328 18,771
56,454 161,355
2,800 100,000
100,000
100,000
64,723 4,600
2,640
166 10,268
110,214 185,795
12,948 9,366
194,682
423,098
144,486 173,219
1,823 75
69,156 182,660
594,322 40,302
2,032,259 2,626,581
2,626,581 2,666,884
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20

2016
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2021 20
2021 28
29 2020 31
30 2021 26
1ASB FASB
2014 1ASB IFRS 15
FASB Topic606 IFRS 15 2018
Topic606 2017 12 15
IFRS 15
IFRS 15
2023
( 30 2019 )
( 31 2021 17
)
( 2019 )
( 10 2019 )
19 2020 31
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2023

31 2020 31

11
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(2021 28 ) (2022 28 )
80,732,366 245,956,865
H"OURS
E&O
80,732,366 50,681,651
30,050,714
245,956,865 160,941,935
85,014,930
H*OURS
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2020 ( 2021
2021 28 ) 2022 28 )
194,930 196,000
235,796 237,253
23,759 45,654
80,951 88,209
484 -
- 3,936
2020 ( 2021
2021 28 ) 2022 28 )
2,920 1,409
2020 (2021
2021 28 ) 2022 28 )
238
2020 ( 2021
2021 28 ) 2022 28 )
37,989 33,879
113 154
37,875 34,033
11,597 10,421
26,277 23,612
26,277 23,612

55/90



EDINETOOOO
00000000 OO00D0DO000DOOdnoo(Es4r6)

oOoOooodn
2020 2021 28
42,521,884 3,108,599 45,630,483
42,521,884 3,108,599 45,630,483
1,226,852 1,066,483 2,293,335
1,226,852 1,066,483 2,293,335
3,108,599 3,015,000
93,599
1,066,483 1,000,000
66,483
2020 28
144,532 3.50 [ 2020 29 2020 29
2021 27
173,348 4.00 | 2021 28 2021 28

56/90



EDINETOOOO
00000000 OO00D0DO000DOOdnoo(Es4r6)

oOoOooodn

2021 2022 28
45,630,483 87,886 45,718,369
45,630,483 87,886 45,718,369
2,293,335 3,600 2,296,935
2,293,335 3,600 2,296,935
87,886
3,600
2021 27
173,348 400 2021 2 28 2021 5 28
2022 26
173,685 4.00 | 2022 2 28 2022 5 27
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2020 2021
2021 28 2022 28
2,826,581 2,766,884
200,000 100,000
2,626,581 2,666,884
2021 2 28 2022 2 28

19,640 19,640

203,668 184,027

223,308 203,668
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2021 28
2,826,581 2,826,581
395,439 395,439
123,796 123,796
3,345,817 3,345,817
95,136 95,136
138,226 138,226
233,363 233,363
2022 28
2,766,884 2,766,884
532,032 532,032
83,895 83,895
100,000 99,996 4
3,482,812 3,482,808 4
95,251 95,251
133,075 133,075
228,326 228,326
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2021 28 2022 28

129,029 136,979
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