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Qa
10 11 12 13

2016 2017 2018 2019 2020
1,687,717 | 2,680,585 | 2,955,969 | 3,107,395 | 3,205,512
403,059 694,202 725,574 396,201 442,777
244,116 451,620 478,880 291,408 286,928
244,116 451,620 478,984 291,341 287,187
1,760,126 | 2,200,644 | 2,648,368 | 2,846,328 | 2,665,229
2,093,689 | 2,767,170 | 3,113,090 | 3,368,129 | 3,311,495
42.62 52.69 62.54 66.96 64.29
6.02 10.99 11.45 6.89 6.94
5.91 10.51 10.74 6.56 6.73
83.3 79.0 84.7 84.2 80.2
15.0 23.0 19.9 10.7 10.5
19.8 29.6 40.6 36.7 24.9
402,646 508,234 404,162 374,707 434,511
120,866 27,897 63,339 144,892 13,319
3,303 107,866 92,935 197,244 501,283
1,412,772 | 1,786,331 | 2,034,288 | 2,112,350 | 2,032,259
101 133 167 198 194
(76) 112) 87 (95) (81)

2015 2016 12
2017 12
28 2018 16

11 12
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2016 2017 2018 2019 2020
1,616,343 | 2,465,222 | 2,192,557 | 1,820,231 | 1,775,516
410,277 755,426 511,244 193,827 231,814
251,711 517,121 338,911 140,649 158,442
294,329 330,557 378,296 405,586 422,379
4,094,000 | 8,303,000 | 42,166,300 | 42,347,101 | 42,521,884
1,795,156 | 2,301,176 | 2,608,931 | 2,656,132 | 2,346,547
2,111,318 | 2,851,920 | 2,966,396 | 2,923,186 | 2,694,353
43.48 55.11 61.61 62.47 56.57
20.00 15.00 3.50 3.50 3.50
6.21 12.58 8.10 3.33 3.83
6.09 12.03 7.60 3.17 3.71
84.3 80.2 87.6 90.5 86.7
15.2 25.4 13.9 5.4 6.4
19.2 25.8 57.4 76.0 45.1
32.2 23.8 43.2 105.2 91.3
94 116 120 117 119
) 74 (110) (76) 74 (63)
96.3 262.3 376.7 209.9 148.7
TOPIX (86.8) (105.0) (123.5) (114.8) (110.6)
1,939 1,893 615 536 330
(15,180) (2,839) (3,980)
971 1,280 406 236 170
(5,570) (1,140) (1,243)
2016 12 2017 12
2016 12 2016 12
2017 12 2017 12
10
2016 21 JASDAQ 2016 22
2016 24

11
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2020 29
11 Q)
BPO 128 (73)
9 @
148 (76)
46 (5)
194  (81)

2020 29

119 (63) 41.9 4.8 4,520

7 Q)
BPO 66 (57)
)
73 (58)
46  (5)
119 (63)
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2017 10 27
88371 66 2022 10 26
2019 12
31359 24 2022 11 30
2016
13-303359 2020 12 31
108470376 2018 11
06 15 2020 11
ASP  SaaS
2020 28
ASP  SaaS 0124- 1103 17 | 5022 27
2020 23
2579 30 2025 2
2017 25
1 46 47 2020 24
2015
98063 66 2020
2018
15-300245 2020 12 31
57 2018
35478 2023
2017
102 30 2022
2017
5178 2 2022
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2018 2019
2019 28 2020 29
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148,
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2,696,048
179,041
49,121
100,000
56,633
510,348
61,817 43,908
17,728
124,464
2,665,229
286,928
16,792
84.2
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1,537,250
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2,756 RPA
2,280
2020 29
( )
53,779 5,279 | 18,332| 49,064 632 127,087 49(5)
BPO 11,974 7,356 19,331 37(27)
989.80 95,702
501.88 19,856
C )
(
150,000 202 4 | 2021 5
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2015
2015 31 21,800 814,500 11,722 292,348 11,722 307,348
2015 3,258,000 4,072,500 292,348 307,348
2015
2016 29 21,500 4,094,000 1,980 294,329 1,980 309,329
2016
2016 11 30 28,000 4,122,000 15,106 309,435 15,106 324,435
2016 12 4,122,000 | 8,244,000 309,435 324,435
2016 12
2017 28 59,000 8,303,000 21,122 330,557 21,122 345,557
2017
2017 11 30 111,000 8,414,000 38,644 369,201 38,644 384,201
2017 12 33,656,000 | 42,070,000 369,201 384,201
2018 15 11,300 | 42,081,300 3,000 372,201 3,000 387,201
2017 12
2018 28 85,000 | 42,166,300 6,094 378,296 6,094 393,296
2018

61,108 | 42,227,408 14,268 392,564 14,268 407,564
2018
2018 31 15,000 | 42,242,408 1,075 393,640 1,075 408,640
2018

21,393 | 42,263,801 5,198 398,838 5,198 413,838
2018
2019 28 70,000 | 42,333,801 5,019 403,857 5,019 418,857
2019 15 13,300 | 42,347,101 1,729 405,586 1,729 420,586
2019 16 60,483 | 42,407,584 8,013 413,600 8,013 428,600
2019
2019 11 30 15,000 | 42,422,584 1,075 414,676 1,075 429,676
2020 Yo 14,300 | 42,436,884 1,608 416,285 1,608 431,285
2019 12
2020 29 85,000 | 42,521,884 6,094 422,379 6,094 437,379

29/99
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2015
2016
2017

2018

12
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531
265.5
86

14,268
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243

260
130
87

265
132.5

225
112.5
84
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46
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100
16 24 59 33 32 15,345 15,509
53,794 11,632 196,961 15,239 142 147,395 425,163 5,584
12.652 2.735 46.325 3.584 0.033 34.667 100.000
1,226,852 12,268 52
2020 29
13 2113 18,600,000 45.04
11 2,553,400 6.18
11 911,100 2.21
666,300 1.61
11 525,900 1.27
KIA FUND 136 MINITRIES COMPLEX POBOX 64 SATAT 13001
( KUWAIT 479,252 1.16
) ( 27 30 )
11 346,300 0.84
11 322,000 0.78
BBH (LUX) FORMIBLFOR MUFG
287-289 ROUTE D"ARLON LUXEMBOURG
JAPAN EQUITY SMALL CAP FUND
LUXEMBOURG L-1150 264,100 0.64
( UFJ
(
)
251,405 0.61
24,919,757 60.34
2,407,000 599,700
2019 10 8,206,172 8,000,000
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42,521,884
412,895
52
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1,226,800 1,226,800 2.89
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51
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2019 10 2019 21
1,220,400 353,090
0.00 0.00
165 156
155
2020 16
1,000,000 200,000
2020 17 2020 22
1,000,000 200,000
100.00 100.00
543,400 100,124
45.66 49.94
165 156
2020
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11
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2016
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2017
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10

8,746
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7,497

1975
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2010
2014
2014
2015
2015
2016

2017
2018
2018
2019

10

10

6,330

1964

13

1987
1996

2001
2003
2005
2008

2012
2016

2017

2018

2018
2019
2019

2020

10

11

10

5,830
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11
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12
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1999
2000
2001
2011
2018

12

504,336

2019 29

2017 25
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399 1
2007 4 1
200,000 2007 4 1
30,000
2019 5 29 12
52,000 10,000
208,000 40,000
105,700 97,500 8,200 - - 8
(6,500) (6,000) (500) ) ) 3
12,000 12,000 - - - 3
(6,000) (6,000) ) ) @ 2
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(2019 28 ) (2020 29 )
2,414,100 2,235,059
321,754 371,978
68,006 90,812
2,057 1,802
2,801,803 2,696,048
93,717 93,921
30,063 30,063
68,082 70,854
71,746 93,718
120,117 101,121
166,594 130,373
21,590 13,633
188,185 144,006
104,279 100,281
128,391 128,548
100,000
18,841 34,834
6,511 6,654
258,024 370,319
566,326 615,447
3,368,129 3,311,495
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105,888 114,560
41,326 103,144
41,102 50,316
179,837 242,326
368,154 510,348
34,580 34,622
36,349 35,976
82,718 65,319
153,647 135,918
521,801 646,266
405,586 422,379
520,426 537,219
1,909,790 2,048,518
497 353,589
2,835,306 2,654,528
37 296
37 296
10,984 10,404
2,846,328 2,665,229
3,368,129 3,311,495

52/99



EDINETOOOO
00000000 OO00D0DO000DOOdnoo(Es4r6)
oOoOooodn

2018 (2019
2019 28 ) 2020 29 )

3,107,395 3,205,512
1,567,184 1,668,262
1,540,210 1,537,250
1,154,660 1,103,194
385,550 434,055
266 261
19,061 16,724

3,475
8,820

2,688
2,961 4,495
28,452 30,301
469 253
16,157 14,739
4,340
1,174 2,245
17,802 21,579
396,201 442,777

12,589

14,059

100

26,748

474

474
422,475 442,777
124,457 171,956
6,609 16,107
131,067 155,849
291,408 286,928
291,408 286,928

53/99



EDINETOOOO
00000000 OO00D0DO000DOOdnoo(Es4r6)
oOoOooodn

2018 ( 2019
2019 28 ) 2020 29 )
291,408 286,928
66 258
66 258
291,341 287,187
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378,296 493,136 1,765,956 497 2,636,891
27,290 27,290 54,581
147,574 147,574
291,408 291,408
0 0
27,290 27,290 143,833 0 198,414
405,586 520,426 1,909,790 497 2,835,306

104 104 11,373 2,648,368

54,581

147,574

291,408

0

66 66 389 455

66 66 389 197,959

37 37 10,984 2,846,328
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405,586 520,426 1,909,790 497 2,835,306
16,792 16,792 33,585
148,201 148,201
286,928 286,928
353,091 353,091
16,792 16,792 138,727 353,091 180,777
422,379 537,219 2,048,518 353,589 2,654,528
37 37 10,984 2,846,328
33,585
148,201
286,928
353,091
258 258 580 321
258 258 580 181,098
296 296 10,404 2,665,229
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( 2018 2019
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422,475 442,777
53,097 68,574
14,059
4,015 255
11,539 9,214
1,653 373
29,588
266 261
469 253
12,589
8,820
7,964 16,686
2,688 4,340
68,241 50,223
13,033 13,494
29,580 8,671
2,535 9,325
34,501 1,284
11,312 43,908
5,120 25,265
480,621 554,307
262 265
469 253
12,589
8,820
118,296 128,627
374,707 434,511
7,312 2,976
124,979 3,929
201,200 300,000
202,050 301,050
30,000
1,000
11,900
20,880
16,116 5,040
585 324
144,892 13,319
47,334
13,735 13,810
0 353,001
11,315 14,000
147,489 148,130
251
197,244 501,283
32,570 80,001
2,034,288 2,112,350
45,492
2,112,350 2,032,259
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30 2018 30
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IFRS 15 2018
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IFRS 15
( 28 2018 16
15,237
6,072
18,841 6,511
2,688 2,961
2,431 2,688
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3 10 ()
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5,371,280 13,493,780
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