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29 12 21
200,000 28 12 21
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@

( )

( 29 30 ) ( 30 30 )
3,153,734 3,174,978
1,753,509 2,602,221
245,386 1,478,975
44,706 52,199
387,469 773,589
6,296 3,167
5,578,509 8,078,797
155,716 167,821
36,113 69,950
119,602 97,871
2,394 2,166
972 1,150
1,421 1,015
503,145 564,841
306,126 409,140
197,019 155,700
8,700 12,720
4,785 1,696
3,915 11,024
321,958 265,611
1,558,084 1,311,300
13,900 22,707
1,571,984 1,334,007
2,010,383 5,157,306
150,000 260,000
346,638 374,119
5,067 162,564
7,615 4,175
2,519,705 5,958,166
4,413,648 7,557,785
9,992,157 15,636,583
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( )
( 29 30 ) ( 30 30 )

1,051,012 1,494,426
2,641,161 3,272,700
258,420 268,705
1,879 2,747
295,201 33,037
191,558 87,124
69,805 98,597
— 7,953
434,248 916,757
4,943,286 6,182,049
— 4,500,000
685,623 411,657
2,349 9,158
46,340 38,525
734,313 4,959,341
5,677,600 11,141,390
1,173,377 1,433,755
1,348,165 1,608,543
1,501,644 1,472,430
16,421 322,159
4,006,765 4,192,570
6,208 6,020
73,389 18,419
67,181 12,399
1,972 4,053
238,637 286,169
4,314,557 4,495,192
9,992,157 15,636,583
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( )
( 28 10 29 10

29 30 ) 30 30 )
12,019,229 14,745,201
8,839,989 10,896,876
3,179,240 3,848,324
852,653 1,656,748
51,555 70,582
91,780 350,257
343,173 405,848
1,238,557 1,897,588
2,577,720 4,381,025
601,520 532,701
6,237 14,500
614,025 891,417
718 —
3,750 12,597
624,731 918,515
11,006 26,317
3,303 4,420
_ 23,717
2,000 16,497
1,270 7,274
17,580 78,228
1,208,671 307,586
313 206
313 206
248 20
473 1,267
10,772 173,136
20,758 —
— 19,956
32,252 194,380
1,176,732 113,412
307,916 203,832
17,475 163,814
290,441 40,018
886,291 73,394
44,112 47,840
842,178 25,553
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( )
( 28 10 ( 29 10
29 30 ) 30 30 )
886,291 73,394
6,208 188
97,102 68,203
90,893 68,015
977,184 5,378
933,066 29,228
44,118 34,607
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28 10 29 30 )
)
1,160,777 1,335,565 662,255 16,421 3,142,176
12,600 12,600 25,200
842,178 842,178
2,789 2,789
12,600 12,600 839,389 — 864,589
1,173,377 1,348,165 1,501,644 16,421 4,006,765
— 23,706 23,706 — 78,893 3,197,363
25,200
842,178
2,789
6,208 97,096 90,887 1,972 159,744 252,605
6,208 97,096 90,887 1,972 159,744 1,117,194
6,208 73,389 67,181 1,972 238,637 4,314,557
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( )
1,173,377 1,348,165 1,501,644 16,421 4,006,765
260,378 260,378 520,756
25,553 25,553
305,737 305,737
26,801 26,801
27,966 27,966
260,378 260,378 29,213 305,737 185,804
1,433,755 1,608,543 1,472,430 322,159 4,192,570
6,208 73,389 67,181 1,972 238,637 4,314,557
520,756
25,553
305,737
26,801
27,966
188 54,970 54,782 2,081 47,531 5,169
188 54,970 54,782 2,081 47,531 180,635
6,020 18,419 12,399 4,053 286,169 4,495,192
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( )
( 28 10 ( 29 10

29 30 ) 30 30 )
1,176,732 113,412
121,434 134,942
91,780 350,257
14,360 28,662
1,508 2,448
20,758 —
10,772 173,136
473 1,267
65 186
3,303 4,420
11,006 26,317
10,734 24,481
614,025 891,417
6,237 14,500
305,022 745,865
61,507 1,348,566
109,022 52,353
110,939 382,984
140,569 373,144
711 13,776
593,295 1,456,088
7,057 10,701
13,712 25,737
268,742 450,628
317,897 1,921,753
191,475 69,110
556 4,127
3,561 16,884
403,227 227,895
707,720 2,315,753
150,000 426,267
150,000 —
162,393 27,964
15,945 4,024
1,336,755 165,993
24,190 —
34,614 83,935
2,729,826 3,157,781
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29 30 ) 30 30 )
2,565,500 631,523
269,111 263,666
— 4,483,502
25,200 518,520
1,972 2,081
_ 307,272
1,879 2,458
2,321,682 5,062,230
99,192 28,971
8,946 46,276
3,140,034 3,153,734
4,753 67,520
3,153,734 3,174,978
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FREAKOUT PTE.LTD.
FreakOut (Thailand) Co.,Ltd.
PT. FreakOut dewina Indonesia
adGeek Marketing Consulting Co.,Ltd.
adGeek
FreakOut Taiwan Co.,Ltd.
Gardia
16
@
FreakOut Australia Pty. Ltd.
@
2
M.T.Burn
IRIS
@

FreakOut Australia Pty. Ltd.

Zeals

Zeals
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FreakOut (Thailand) Co.,Ltd.

15 18

15
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(O)
Q)
(©)

)

36
30 12 36 30 1
17 12 27
36 3 10 (3)
36
)
632,855
245,386 387,469
1,330,337 91,780 1,238,557
170,529

61,507 109,022
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27 16
27 16
( 29 30 ) ( 30 30 )
) 1,158,514 1,984,159
( 29 30 ) ( 30 30 )
3,500,000 4,100,000
2,574,000 3,272,700
926,000 827,300
28 10 ( 29 10
29 30 ) 30 30 )
313 206
28 10 ( 29 10
29 30 ) 30 30 )
248 20
( 28 10 ( 29 10
29 30 ) 30 30 )
473 —
— 1,267
473 1,267
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( 28 10 ( 29 10
29 30 ) 30 30 )

6,208 188

6,208 188

6,208 188

97,102 68,203

97,102 68,203

97,102 68,203

90,893 68,015

)
28 10 29 30
13,127,600 28,800 — 13,156,400
28,800
14,264 — — 14,264
)
« D

— — — — 700
— — — — — — 1,272
— — — — 1,972
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( 29 10 30 30
() 13,156,400 164,500 — 13,320,900
)
144,000
20,500
() 14,264 130,046 — 144,310
)
29 11 17 130,000
46
)
« )
— — — — 700
— | 944,370 — | 944,370 —
—| 600,000 —| 600,000 2,081
— — — — — 1,272
— | 1,544,370 — | 1,544,370 4,053
)
944,370
600,000
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)
( 28 10 ( 29 10
29 30 ) 30 30 )
3,153,734 3,174,978
3,153,734 3,174,978
28 10 29 30

PT. AMARTA ZWARA GUNA
Co.,Ltd.

388,195
5,078
1,380,089
384,768
8,550
13,643

adGeek Marketing Consulting

1,366,400
29,644

1,336,755

PT. Gema Teknologi Cahaya Gemilang
PT. Gema Teknologi Cahaya Gemilang

240,560
5,552
50,348
37,977
101,989

PT. Gema Teknologi Cahaya Gemilang 156. 494

180,685

24,190
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Dotgf Co.,Ltd.
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165,993

66/108



@

@

®

*

67/108

EDINETOOOO
OO000DO000DO000DO00O0noOodn(eE3o0648)
oOoOooodn



EDINETOOOO
00000000000 DO0000O00O0O(E30648)
oOoOooodn

« )
( 29 30 )
) 3,153,734 3,153,734 —
@ 1,753,509
@) 6,296
1,747,213 1,747,213 —
4,900,947 4,900,947 —
) 1,051,012 1,051,012 —
[®) 2,641,161 2,641,161 —
@ 944,043 943,847 195
4,636,217 4,636,021 195
( 30 30 )
@ 3,174,978 3,174,978 —
@ 2,602,221
™ 3,167
2,599,054 2,599,054 —
®3) 1,478,975 1,478,975 —
7,253,008 7,253,008 —
(€Y 1,494,426 1,494,426 —
[®) 3,272,700 3,272,700 —
® 680,362 680,139 222
5,447,488 5,447,266 222
@)
( 29 30 )
(€)) @
(€)) @
(©)
( 30 30 )
(€)) ) ©)
(€)) @)
(©)
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( )
29 30 30 30
1,954,343 5,084,661
56,040 72,645
346,638 374,119
— 4,500,000
10,772 173,136
( 29 30 )
( )
10 10
3,153,734 _ —_ _
1,753,509 — — _
— 150,000 — —
4,907,244 150,000 — —
( 30 30 )
)
10 10
3,174,978 _ —_ _
2,602,221 — — —
1,478,975 — — —
7,256,175 — — —
( 29 30 )
( )
258,420 268,685 265,289 151,649 — —
)
258,420 268,685 265,289 151,649 — —
( 30 30 )
( )
268,705 260,008 151,649 — — —
)
— — | 4,500,000 — — —
268,705 260,008 | 4,651,649 — — —

120
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23 10 26 1,000 26 26
10 28
1)
25 30 26 27
2 24
278,480 145,600
25 30 26 27
25 30 26 27
27 30 28 27
27 10 28 28
35 30 36 27
271 12 28 29 23
14,054 1,765
27 12 28 29 24
( (
271 12 28 29 24
29 12 28 31 24
29 12 29 31 25
37 12 27 39 24
@
@)
®)
*
@
@)
®)
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28 28 29 28
170 400
28 30 29 29
( (
28 30 29 29
38 29 39 28
30 27
21
168
30 28
(
30 28
40 27

@
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30 15
220
30 25
(
30 25
32 24
32 25
40 29

@

@
®

@

16,400 67,600
— 20,500
16,400 47,100
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14,054 1,765
3,136 324
10,918 1,441
170 400 —
— — 168
170 400 168
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2,822
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27 12 28 29 23
) 4,250 27,000
(D) — —
) — —
3
28 6 28 29 28 30 27
() 1,000 24,000 24,000
(@) — — —
) — — —
30 15
) 150,000
(G —
) —

€))

438,922
@

37,350
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( 36
12 36 )
36 10 (3)
@
29 16
700,000
29 31
(
29 31
29 12 31
30
37 31
[€)) 29 32
EBITDA
EBITDA
EBITDA
(a 12 10
(b EBITDA 18 50
(c EBITDA 24 75
(d) EBITDA 30 100%
EBITDA
@
A
O
®)
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70,000
70,000
) 3,275
) —
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€))
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( 29 30 ) (30 30 )
25,303 1,182
14,200 12,802

218,962 422,279
71,229 71,239
11,223 11,225

638 574
23,109 28,074
18,353 19,252

383,021 566,630

322,913 343,055
60,107 223,574

7,445 8,810
2,888 —
10,334 8,810
49,773 214,763

( 29 30 ) (30 30 )

44,706 52,199
5,067 162,564
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( 29 30 ) (30 30 )
30.9 30.9
0.6 8.2
0.3 3.5
5.7 128.2
2.7 21.8
1.6 9.3
2.4 95.3
16.1 242.6
0.1 0.7
24.7 35.3
)
o
@
15
1.046
©)
( 28 10 ( 29 10
29 30 ) 30 30 )
32,427 46,340
16,419 —
328 351
2,835 —
— 212
46,340 46,479
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DSP DSP Red

DMP

( 28 10 29 30 )

)
DSP DMP C )
10,690,073 | 1,322,786 6,369 | 12,019,229 — 12,019,229
13,704 44,147 417,987 475,840 475,840 —
10,703,778 1,366,933 424,357 | 12,495,069 475,840 12,019,229
774,358 126,350 299,178 601,530 10 601,520
5,624,453 782,104 | 4,030,816 | 10,437,374 445,216 9,992,157
37,178 14,686 69,570 121,434 — 121,434
40,852 17,566 33,361 91,780 — 91,780
745,487 — — 745,487 — 745,487
95,723 23,326 102,789 221,839 — 221,839
)
10
445,216
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( 29 10 30 30 )
C )
DSP DMP C )

12,991,872 | 1,615,474 137,855 | 14,745,201 — 14,745,201

3,248 31,277 628,301 662,826 662,826 —

12,995,120 | 1,646,751 766,156 | 15,408,028 662,826 14,745,201

209,198 62,199 604,163 332,766 199,935 532,701

7,198,559 858,204 | 8,788,847 16,845,611 1,209,028 15,636,583

97,173 12,338 25,430 134,942 — 134,942

265,968 17,566 66,722 350,257 — 350,257

1,574,187 — —1| 1,574,187 — 1,574,187

152,961 1,568 33,503 188,034 96,364 91,669

)
199,935
1,209,028
96,364
( 28 10 29 30 )
90
o
90
@
90

1,660,108 | DSP

1,278,877 | DSP
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( 29 10 30 30 )
90
@
10,721,989 2,295,142 1,728,069 14,745,201
@
90
10
( 28 10 29 30 )
( 29 10 30 30 )
( 28 10 29 30 )
DSP DMP
1,205,134 52,699 | 300,250 | 1,558,084 — 1,558,084
( 29 10 30 30 )
DSP DMP
1,042,639 35,132 |  233,528| 1,311,300 — 1,311,300
( 28 10 29 30 )
( 29 10 30 30 )
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( 28 10 29 30
)
O <) ¢ ) C
150,000
M.T.Burn 44,490 ( 4)19 ; 1,242
564,529 61,111
150,000 150,000
C )
IRIS 10,000 49.0
1,060 1,060
)
)
( 29 10 30 30
)
. <) ) )
M.T.Burn 44,490 ( 39 : 562,271 47,823
150,000
250,000
250,000
C )
IRIS 10,000 49.0
2,560
3,794
2,294
)
)
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M.T.Burn IRIS

M.T.Burn IRIS
2,440,039 3,900,939 — 807,709
27,486 23,694 — 274,470
961,100 583,383 — 144,381
— 570 — 809,709
1,506,425 3,340,679 — 128,089
3,726,203 3,596,345 — 607,855
1,903,338 2,475,902 — 211,800
1,240,694 1,629,398 — 172,861

IRIS
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28 10 ( 29 10
29 30 ) 30 30 )
309.99 319.12
64.12 1.94
63.78 1.80
)
28 10 29 10
29 30 ) 30 30 )
) 842,178 25,553
842,178 25,553
13,133,881 13,194,166
( _ _
) 71,406 986,137
( )) 71,406 41,767
( » — 944,370
700,000
630,000 600,000
14,054 14,054
1,765 1,765
170 170
400 400
168
909
909
220
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30 12 17

30 10
/
2,577,400
258,300
30 12 14
1,550
31
2,835,700
18.00
253,448 30 30
31
2,577,400
1,472
3,793,932,800
1,896,966,400
2,577,400
M&A
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FreakOut USA Holdings, Inc. Playwire, LLC
30 12 17 100% FreakOut USA Holdings, Inc.
Freakout USA Freakout USA Playwire, LLC
Playwire
Playwire, LLC
Playwire
SSP  Header Bidding Video Server
Complete Monetization Platform
Playwire
Playwire
31
75.0

3,343

3,343

25
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adGeek The Studio by Ctrishift Pte. Ltd.
30 12 17 adGeek The
Studio by Ctrishift Pte. Ltd. Studio CS

The Studio by Ctrishift Pte. Ltd.

Studio CS

adGeek Studio CS
Studio CS

30 12

70.0

317

317

10
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30 12 17

30 12 21

DMP( )

40,000  ( 83.3%)
5,146
34,854  ( 72.6%)

600
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(@)
120
29 32
10 — | 4,500,000 (0.0 10
120
4,765
4,500,000
100
29 10 10 32 18
30 10 10 4,765 3,812
— — 4,500,000 —
2,641,161 3,272,700 0.5 —
258,420 268,705 0.5 —
1,879 2,747 — —
685,623 411,657 0.5 33
31 10
2,349 9,158 — 35
3,589,433 3,964,967 — —
)
1
260,008 151,649 — —
2,747 2,747 2,747 915
15 23
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@
( )
« ) 3,356,269 6,862,353 10,570,335 14,745,201
) « ) 182,880 355,346 284,859 113,412
¢ ) « ) 100,878 184,052 60,745 25,553
) () 7.61 13.92 4.60 1.94
( )
() 7.61 6.31 9.37 2.67
(@)
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@

( )

( 29 30 ) ( 30 30 )
653,785 419,589
40,595 38,920
75,077 1,407,116
251,445 177,898
89,217 42,394
88,296 39,029
— 25,888
13,684 12,890
1,212,102 2,163,727
94,100 82,917
120,747 17,872
3,915 11,024
218,762 111,813
5,214 16,754
856 768
6,070 17,522
546,397 2,273,613
2,202,516 2,177,574
277,797 290,525
1,408,629 3,264,279
— 153,336
3,266 25,721
15,041 76,559
4,423,566 8,108,491
4,648,399 8,237,827
5,860,502 10,401,555
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( )
( 29 30 ) ( 30 30 )

2,000,000 2,500,000
255,000 265,000
1,879 2,747
109,838 122,899
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