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() — — — — —
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MAKINO ASIA PTE LTD 55
) 13,626 100.0
MAKINO RESOURCE 55
DEVELOPMENT PTE LTD 3,000 100.0
MAKINO INC.( ) 24 508 100.0
MAKINO Europe 100.0
GmbH( ) 19,500 (1.0)
Makino Korea Co.,Ltd. 8,700 100.0
( ) 100.0
) 318 (100.0)
() 490 100.0
() 50 100.0
100.0
(H %0 (50.0)
97.3
) 40 44.7)
100.0
) 100 (9.9
100.0
() 10 (50.0)
28 — — —
) )
( 10
) ) ( ) ) )
MAKINO ASIA PTE LTD 66,185 637 531 34,248 63,023
MAKINO INC. 68,549 2,212 1,603 28,789 59,811
( 27,066 4,433 4,036 33,451 41,018
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0.0 13.2 11.8 13.4
0.0 20.7 13.2 13.4
0.0 0.0 13.2 36.8
2.5 9.6 11.9 14.2
)
100.0 80.8 84.8
100.0 55.6 71.4
0.0 50.0 33.3
— 100.0 100.0
92.9 70.5 75.9
)
71
77.5 72.8 61.5 53.8 74.5
79.2 77.8 48.3 49.3 70.1
73.0 67.5 — 23.0 70.3
71.1 100.1 52.9 54.6 62.7
77.5 75.7 57.7 45.9 70.7
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Scopel 2 2022 42 2030 €0, Scope3 1 11 2022 25
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2022 2023 2024 ()
Scope 5,799 5,467 5,846
Scope 43,336 37,343 37,601
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362,335 367,037 4,702 +1.3
140,782 140,387 394 0.3
( ) (52,593) (52,643) (50) (+0.1)
221,553 226,650 5,096 +2.3
61.0 61.7 +0.6 —
2,286 29 71
81 47
33 29 55 10 31
1,384 33 76 73
77 51
29 29 23 53
976 10 154 86
58 66 1
106 83
427 76 158 80
165
2,266 50 50 96
106 47
24 73 20
37 19 76
2,287 39 0.3
1,083 43 1.5
627 42 5.6
200 14 8.9
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( ) ( ) ( ) (@D)
12,910 13,571 660 +5.1
6,411 13,877 7,465 —
6,390 6,726 335 —
3,002 1,479 4,482 —
69,467 72,578 3,111 +4.5
72,578 64,067 8,511 11.7
( )
85 11 640 67
135 71 129 10
199 83 83 13
26 80
87 57 55
138 77 64 11
14 19
149 45 20
67 26 63 90
59 75
58 18 37 63
20
2025 31
( )
1 1
8,143 8,143 — — —
20,000 5,000 10,000 5,000 —
24,500 11,500 9,000 4,000 —
4,557 1,132 1,505 497 1,422
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97,236 7.8
40,382 +16.1
137,618 1.8
)
( ) ) ( ) )
47,416 0.5 18,950 16.3
98,527 +17.3 33,298 +12.4
73,778 +12.0 40,994 +11.6
18,232 +15.2 8,195 5.9
237,955 +11.5 101,440 +3.8
)
) )
51,099 4.8
94,853 +5.9
69,520 +15.0
18,743 13.5
234,216 +3.9
)
100 10
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495 0 — 20| 1,375| 4
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)
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an ) 1,167 25| 24| 124 saL| 3.609| 626
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)
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MAKINO ASIA PTE LTD 39
( ) I ))
27,200 | 8,934 2024 2026 —

(@)

22/104



EDINETOOOO

O0O00D0OO0000O00OooOo(Ee1496)

oOoOooodn

@
)
60,000,000
60,000,000
) )
(2025 31 ) | (2025 20 )
24,893,841 24,893,841 100
24,893,841 24,893,841 _ _
@)
(©)
©)
) ) ( ) ) ( )
§°1§ 10 99,575,366 | 24,893,841 21,142 — 14,499
() 2018 21 79
2018 10 124,469,207
24,893,841
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( 100 )
)
() 0 20 28 112 204 2 3,154 3,520 —
( 0| 52,029 14,049 19,655 | 111,995 12 50,798 | 248,538 40,041
() 0 20.93 5.65 7.91 45.06 0.00 20.44 100.00 —
() 1,505,407 15,054
14
©)
2025 31
( )
« )
(@)
2,790 11.93
893 3.82
865 3.70
(
816 3.49
816 3.49
695 2.97
589 2.52
478 2.05
448 1.92
436 1.86
8,831 37.76
)
2,790
816
1,505
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UFJ 2024 29
2024 22
UFJ 2025 31
4 5 436 1.75
548 2.20
155 0.62
2025 20 2025 14
2025 31
115 0.46
1 Angel Lane, London EC4R 3AB, 480 1.93
NOMURA INTERNATIONAL PLC United Kingdom i
691 2.78
2025 21
2025 14
2025 31
11 686 2.76
7 1 370 1.49
)
2025 31
) )
( ) — — —
«C — — —
( )
( ) —
1,505,400 100
( ) 23,348,400 233,484
40,041 —_
100
24,893,841 — —
— 233,484 —
)
( ) 1,400 ( 14 )
2025 31
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( ) 19 1,505,400 - 1,505,400 6.05
- 1,505,400 - 1,505,400 6.05
155
@
@
155
) « )
2024 30
2024 2024 31 180,000 1,000,000
153,400 999,732
26,600 268
14.8 0.0
14.8 0.0
) « )
2024
2024 2024 12 23 200,000 1,000,000
181,700 999,756
18,300 244
9.2 0.0
9.2 0.0
()
(©)
155
) « )
977 7,945
131 1,466
() 2025
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100 80 180
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15
15 15
15 15
15 15 —
15 15 —
15 15
15 14
15 15
11 11
15 15 —
15 15 —
11 11 —
2024 20 85
2024 20 85
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13,470 13,885

(@)
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)
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)
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47,842 55,989
3,236 135
34,618 33,476
18,859 19,263
48,069 45,479
11,144 12,055
1,760 1,849
231,576 228,604
92,437 92,568
52,399 53,376
40,037 39,192
35,677 35,494
24,011 24,375
11,665 11,119
21,141 19,977
15,602 14,791
5,539 5,185
20,230 20,022
10,960 12,379
4,190 4,993
6,770 7,385
2,226 11,315
86,470 94,221
3,150 3,539
3,150 3,539
28,156 25,226
542 496
5,647 6,607
2,333 4,687
4,552 3,739
94 85
41,138 40,672
130,759 138,433
362,335 367,037
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18,345 19,125
15,263 12,429
2,277 8,143
- 5,000
5,816 11,500
1,219 1,132
2,522 3,346
36,681 36,934
82,124 97,610
20,000 15,000
24,500 13,000
3,533 3,425
7,494 8,258
148 161
697 715
2,284 2,216
58,657 42,776
140,782 140,387
21,142 21,142
37,092 37,116
127,113 137,760
5,199 7,175
180,149 188,843
16,034 13,997
23,100 20,626
1,883 2,817
41,018 37,441
385 364
221,553 226,650
362,335 367,037
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68,005 72,439
51,633 53,922
16,372 18,516
594 469
554 563
289 1,109
577 -
929 825
2,944 2,967
211 485
9% 96
- 679
89 130
398 1,392
18,918 20,090
246 519
542 756
- 4
788 1,280
55 75
23 -
- 1,312
78 1,388
19,629 19,983
4,223 6,321
589 770
3,633 5,550
15,995 14,432
14 16
15,981 14,415
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1,002 1,002
11 36 47
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21,142 37,092 127,113 5,199 180,149
15,160 12,880 565 28,606 499 197,787
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3,582
15,981
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3,768 3,768
14,415 14,415
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21,142 37,116 137,760 7,175 188,843
16,034 23,100 1,883 41,018 385 221,553
7
3,768
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2,007
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23 g
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7,589 8,757
942 2,680
11,972 826
6,963 1,939
15,753 18,994
1,146 1,035
298 578
3,690 5,500
- 378
12,910 13,571
1,968 -
9,577 14,945
536 1,419
115 2,005
651 877
125 777
6,411 13,877
619 5,975
1,073 1,081
4,000 -
5,250 5,818
1,002 2,007
100 25
3,577 3,763
6 4
6,390 6,726
3,002 1,479
3,111 8,511
69,467 72,578
1 72,578 1 64,067
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1,131 1,339
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15,633 14,186
(2024 31 ) (2025 31 )
10,000 15,000
10,000 15,000

55/104



EDINETOOOO
O0O00D0OO0000O00OooOo(Ee1496)
oOoOooodn

)
( 2023 2024
2024 31 ) 2025 31 )
1,059 129
( 2023 2024
2024 31 ) 2025 31 )
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69,565 — — —
46,922 315 — —
200 900 200 —
116,688 1.215 200 —
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10 10
64,055 — — —
54.651 257 — —
100 800 200 —
118,806 1,057 200 —
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— 5,000 10,000 — — 5,000
5.816 11,500 9,000 — 4,000 —
5,816 16,500 19,000 — 4,000 5,000
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5,000 10,000 — — 5.000 —
11,500 9,000 — 4,000 — —
16,500 19,000 — 4,000 5,000 —
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21,855 22,488
685 665
477 486
234 2,731
1,035 1,132
739 47
22,488 19,729
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21,533 24,193
710 728
1,656 386
489 465
1,010 1,107
813 116
24,193 23,777
©)
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64 68
11 7
8 1
68 74
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21,993 19,236
24,193 23,777
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1,636 3,971
697 715
2,333 4,687
1,636 3,971
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477 486
710 728
65 221
11 7
7 56
405 265
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1,825 2,122
1,825 2,122
)
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2,978 5,101
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®
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100. 0% 100. 0%
®
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1,593 1,776
49 54
371 299
4 35
505 441
1,180 1,663
5,027 5,146
9,318 10,019
1,345 834
7,973 9,184
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6,501 5,844
740 1,942
1,261 1,392
1,316 1,655
9,820 10,835
1,846 1,651
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53,673 86,777 50,720 21,665 212,837
— 2,797 9,726 — 12,523
53,673 89,575 60,447 21,665 225,360
2024 2025 31

51,096 92,556 58,233 18,674 220,561
2 2,296 11,287 68 13,655
51,099 94,853 69,520 18,743 234,216
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21,596 15,633
15,633 14,186
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53,673 89,575 60,447 21,665 225,360

84,372 11,037 667 12 96,089

138,045 100,612 61,114 21,677 321,450

9,447 4,816 2,158 535 16,957

229,354 110,005 59,405 21,981 420,746

4,481 2,591 952 342 8,367

— — 69 — 69

5,716 4,547 1,565 323 12,153
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)

51,099 94,853 69,520 18,743 234,216

81,490 9,860 484 32 91,868

132,590 104,713 70,005 18,775 326,084

11,982 4,379 2,729 302 19,395

228,739 108,343 62,742 20,014 419,839

4,106 2,786 1,144 336 8,373

— — 73 — 73

13,371 2,823 524 281 17,000
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16,957 19,395
584 879
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58,410 52,801
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12,153 17,000 117 98 12,036 16,901
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9,325.04 9,675.09
670.55 613.17
)
( 2023 (2024
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( ) 15,981 14,415
( ) — —
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) 23,833,674 23,509,923
(2024 31 ) (2025 31 )
( ) 221,553 226,650
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2016 5,000 5000 | 0.50 2026
2018 5.000 2025
23 5,000 (5,000) 0.47 23
2020 5,000 5,00 | 0.41 2027
10 2020 5,000 5.000| 0.55 2030
20,000
— _ 20,000 | — _ —
) (
) ( ) ( ) ( ) )
5,000 10,000 _ 5,000
( ) ( ) )
2,277 8,143 4.43
5.816 11,500 0.34
1,219 1,132 _
2027 3
24,500 13,000 0.48
2028 30
2026 30
3,533 3,425 —
2068 30
37.346 37.201 _
)
) ( ) ( ) ( )
9,000 _ 4,000 _
904 601 316 181
100
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23,750 24,953
949 1,103
43,983 38,386
3,236 135
5,990 4,821
11,019 10,824
7,031 5,801
308 367
3 0
6,811 5,707
381 295
3,852 3,375
369 759
1,000 -
51 44
108,638 96,489
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17,977 18,087
458 647
2,216 2,330
1 19
2,626 2,951
15,083 15,126
964 1,081
990 9,708
40,319 49,952
430 426
0 15
1,801 1,754
16 16
2,249 2,213
26,426 23,545
11,914 11,906
1 1
4,734 4,734
9% 81
146 107
- 299
279 295
94 80
43,505 40,891
86,073 93,057
194,712 189,546
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6,387 7,229
15,263 12,429
4,000 4,000
- 5,000
5,000 11,500
277 333
2,685 3,050
2,519 2,878
821 1,746
249 357
399 152
37,770 48,791
20,000 15,000
24,500 13,000
641 655
- 184
1,610 1,431
246 247
5,433 4,407
8 6
52,439 34,933
90,209 83,724
21,142 21,142
14,499 14,499
22,514 22,531
37,014 37,030
2,500 2,500
33,122 38,416
35,622 40,916
5,199 7,175
88,580 91,914
15,922 13,907
15,922 13,907
104,502 105,822
194,712 189,546
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20,265 23,019
16,300 16,066
3,964 6,953
4,539 4,226
822 781
640 -
198 181
6,200 5,189
218 239
- 342
5 56
224 637
9,941 11,504
509 756
2 5
- 4
511 766
- 1,312
23 -
21 28
44 1,341
10,408 10,930
763 2,247
69 380
694 1,867
9,713 9,062
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5,199 88,580 15,922 15,922 104,502
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GrbH 3,935 5,602
(2024 31 ) (2025 31 )
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4,559 4,478
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85,066 82,340
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)
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5,433 4,407
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