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2016 2017 2018 2019 2020
( ) 3,573,630 4,136,562 4,981,138 6,612,716 6,773,705
( ) 695,099 929,921 1,261,322 1,743,565 1,754,134
( ) 458,504 598,672 858,485 1,135,735 1,193,317
( ) 442,798 586,023 890,354 1,108,983 1,207,147
( ) 4,112,568 4,602,996 5,362,835 6,294,954 6,025,215
( ) 4,792,106 5,397,476 6,390,191 7,580,228 7,145,833
() 1,508.15 1,690.91 1,965.96 2,304.89 2,411.45
() 168.61 220.17 315.73 417.70 460.78
() — — — — —
() 85.6 85.2 83.7 82.7 83.7
() 11.2 13.8 17.3 19.6 19.5
() 7.12 16.12 14.09 17.40 6.61
( ) 140,213 335,114 619,402 679,256 1,156,067
( ) 329,826 116,132 60,280 239,864 583,217
( ) 75,018 95,589 130,446 177,884 1,499,529
( ) 619,878 745,923 1,167,274 1,429,767 504,090
99 112 130 154 187
) ) (19) (18) (21) (22) (23)
()
2016 12 21
23
28 2018 16 27
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( ) 3,454,188 4,011,451 4,594,878 6,321,867 6,473,172
( ) 649,585 878,600 1,029,123 1,688,650 1,717,766
( ) 411,951 577,800 715,436 1,108,946 1,181,180
( ) 557,000 557,000 557,000 557,000 557,000
() 1,471,000 2,942,000 2,942,000 2,942,000 2,942,000
( ) 3,918,954 4,410,909 5,010,822 5,926,321 5,632,173
( ) 4,591,362 5,189,075 6,020,962 7,161,062 6,704,340
() 1,441.16 1,622.22 1,842.85 2,179.57 2,271.97
( () 70 48 65 86 97
; () () () () ()
() 151.49 212.49 263.12 407.84 456.09
() — — — — —
() 85.4 85.0 83.2 82.8 84.0
() 11.0 13.9 15.2 20.3 20.4
() 7.9 16.71 16.91 17.83 6.68
() 23.1 22.6 24.7 21.1 21.3
) 90 101 114 138 165
( ) (19) (18) (21) (22) (23)
() 106.2 157.7 199.2 324.1 146.6
( ) (91.5) (125.9) (155.1) (146.0) (102.2)
5,490
() 2,995 3,600 4,890 8,200 7,580
2,248
() 2,072 2,305 2,660 4,030 3,000
()
2016 12 21 23
23 24 2016 31
2016
(2016 12 21 )
28 2018 16 27
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SHANGHAI ESTIC CO.,LTD.
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C )
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ESTIC (THAILAND) 12 9.8
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ESTIC AMERICA, INC. 50 100.0
)
(
SHANGHAI ESTIC
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)
)
ESTIC AMERICA, INC. ( )
10
1,114,606
38,669
30,402
297,581
676,113
@
2020 20
)
187 23
)
)
2020 20
) ) ) «C )
165 23 37.6 6.4 5,444
)
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583 239
71 60
562
1,499 ( 177
1,263
« ) )
1,328,521 15.4
3,395,349 9.1
132,648 25.2
1,477,351 10.6
201,897 6.4
6,535,766 2.3
)
« ) ) « ) )
1,082,818 28.6 491,287 44.5
1,082,818 28.6 491,287 44.5
)
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1,368,005 15.3
3,537,730 9.3
116,281 35.6
1,467,067 9.4
284,621 18.3
6,773,705 2.4
)
2018 21 ( 2019 21
2019 20 ) 2020 20 )
« D ) « ) )
1,056,125 16.7 1,343,560 19.8
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( ) 121,662 0 4%?’228) 51,169 | 586,071 (‘l‘g)
( ) 219,317 | 3,590 Rgigg) 10,009 | 233,006 (39)
( ) 59 () 3,795 3,855 6
( ) 185 (o a0l 40 9
)
o)
@
A
€Y
@

16/69



OOOooooonOn(eonl73o)
ooooOoog
@
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) )
(020 20 )| (2020 18 )
2,942,000 2,942,000 ; 100
2,942,000 2,942,000 —
&)
®
4
) ) (GED) (GID) ( C )
2016( 1§ 21 1,471,000 | 2,942,000 557,000 639,750
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2020 20
( 100 )
)
) 7 15 23 29 1 1,025 1,100 —
¢ ) 1,796 559 6,570 3,905 4| 16,567 | 29,401 1,900
) 6.11 1.90 22.35 13.28 0.01 56.35 | 100.00 —
() 463,019 4,630 19
()
2020 20
, (
) ()
394,800 15.92
16 280,000 11.29
16 200,000 8.06
14 140,000 5.64
NORTHERN TRUST CO.(AVFC) | 50 BANK STREET CANARY WHARF LONDON E14
RE HCROO( 5NT, UK 131,800 5.31
) ( 1 )
122,700 4.94
87,000 3.50
GOLDMAN, SACHS&  C0.REG( 200 WEST STREET NEW YORK,NY,USA
77,600 3.13
) ( 0 )
73,000 2.94
BBH FOR FIDELITY PURITAN
TR: FIDELITY SR INTRINSIC | 245 SUMMER STREET BOSTON, MA 02210
OPPORTUNITIES FUND( U.S.A. 66,000 2.66
( )
)
— 1,572,900 63.44
) 463,019
( )
2019 26

5,178
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( ) - - :
« - - -
( ) _
( ) 463,000 -
( ) 2,477,100 24,771 —
1,900 _ _
2,942,000 _ _
_ 24,771 _
) 19
2020 20
) ) ) )
( ) " 463,000 463,000 15.73
_ 463,000 463,000 15.73

19/69



EDINETOOOO

OOOooooonOn(eonl73o)
OoOoOoOoOodno
155 155
€Y
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) C )
(2019 26 )
2019 59 2019 20 ) 260,100 1,346,797
240,000 1,242,720
20,100 104,077
() 7.7 7.7
() 7.7 7.7
( ) 2019 26
260,100 ()
2019 29 2019 30
1,346,797 ()
2019 18
©)
) C )
49 329
49 329
) 2020
)
) C ) ) « )
463,019 — 463,019 —
) 2020
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ESTIC AMERICA, INC.
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)
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1962 26

1994
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2014
2018

(

)
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1967 24

1993
2000
2004
2010
2014
2014
2018
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)

23,700

1954 11 30

1973
2019
2019
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(
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1950 10
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100

1954 24
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2019

2020
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)
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35,647.286 33,849.245 | € )
68,906 55,275
( )
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3,300 3,300 | ( )
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( )
(2019 20 ) (2020 20 )

1,481,500 544,878
1,458,779 2 1,775,158
404,472 338,009
375,220 443,131
749,066 332,438
949,512 1,107,068
21,437 249
81,780 88,811
2,120 2,148
5,519,649 4,627,597
578,565 1,143,154
249,344 289,273
329,221 853,881
26,738 26,603
13,691 16,323
13,046 10,280
429,177 572,425
328,215 399,194
100,961 173,231
830,106 830,106
9,270 9,270
1,133 2,987
8,137 6,283

156,904
1,438,377 1,873,781
23,135 38,521
3,380
880 880
24,015 42,781
88,207 95,476
1 215,204 1 213,346
191,013 189,705
88,467 88,467
16,092 15,475
800 800
598,186 601,672
2,060,579 2,518,236
7,580,228 7,145,833
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(2019 20 ) (2020 20 )

240,569 191,026
182,271 150,807
117,276 120,309
1,854 1,854
375,515 269,173
38,312
53,879 61,712
73,321 55,000
13,464 8,639
1,058,151 896,835
8,551 6,233
6,386 4,532
210,891 210,636
1,293 2,380
227,122 223,781
1,285,273 1,120,617
557,000 557,000
639,750 639,750
5,266,965 6,226,446
218,361 1,461,410
6,245,354 5,961,785
19,678 21,236
2,029 5,081
21,707 16,154
27,892 47,275
6,294,954 6,025,215
7,580,228 7,145,833
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( )
2018 21 ( 2019 21
2019 20 ) 2020 20 )
6,612,716 6,773,705
3,712,415 3,668,059
2,900,301 3,105,646
1, 2 1,165,481 1, 2 1,333,469
1,734,820 1,772,176
182 212
2,341 2,713
7,982 4,574
1,628
1,500
3,257 1,347
15,392 10,348
701
6,359 7,155
19,327
3 243
44 1,204
6,647 28,389
1,743,565 1,754,134
4 75,422
75,422
1,668,142 1,754,134
541,202 545,697
19,729 1,737
521,473 543,960
1,146,669 1,210,174
10,933 16,857
1,135,735 1,193,317
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1,146,669 1,210,174
16,583 1,557
5,321 1,846
15,781 6,432
37,686 3,027
1,108,983 1,207,147
1,098,373 1,187,764
10,609 19,382
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)
557,000 639,750 4,307,968 218,235 5,286,482
176,738 176,738
1,135,735 1,135,735
125 125
958,997 125 958,871
557,000 639,750 5,266,965 218,361 6,245,354
36,261 22,807 59,069 17,283 5,362,835
176,738
1,135,735
125
16,583 20,778 37,362 10,609 26,752
16,583 20,778 37,362 10,609 932,118
19,678 2,029 21,707 27,892 6,294,954
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)
557,000 639,750 5,266,965 218,361 6,245,354
233,836 233,836
1,193,317 1,193,317
1,243,049 1,243,049
959,481 1,243,049 283,568
557,000 639,750 6,226,446 1,461,410 5,961,785
19,678 2,029 21,707 27,892 6,294,954
233,836
1,193,317
1,243,049
1,557 7,110 5,552 19,382 13,829
1,557 7,110 5,552 19,382 269,738
21,236 5,081 16,154 47,275 6,025,215
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( 2018 21 ( 2019 21
2019 20 ) 2020 20 )
1,668,142 1,754,134
86,449 127,964
319 28
8,196 7,833
11,919 18,321
26,440 255
2,523 2,926
701
3,279 139
7,982 4,574
1,500
1,628
243
75,422
86,558 249,626
731,131 191,194
45,024 49,542
1,296 21,187
73,577 24,706
1,073,237 1,801,142
2,523 2,926
1,500
701
396,505 648,800
679,256 1,156,067
71,000 60,000
71,000 71,000
243,911 562,531
773
11,000
6,981 26,733
4,818 4,930
29,924
3,850 21
239,864 583,217
600,000
600,000
1,030 1,854
125 1,263,923
176,728 233,752
177,884 1,499,529
985 1,002
262,493 925,677
1,167,274 1,429,767
1,429,767 504,090
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( 29 2018 30 )
( 30 2018 30 )
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@
2023
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28 2018 16
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191,013
)
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(2019 20 ) (2020 20 )
215,204 213,346
( ) (215,204 ) (213,346 )
(2019 20 ) (2020 20 )
— 73,453
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2019 20 ) 2020 20 )
288,050 350,312
19,240 21,266
9,710 11,410
319 28
237,017 314,421
( 2018 21 2019 21
2019 20 ) 2020 20 )
237,017 314,421
( 2018 21 2019 21
2019 20 ) 2020 20 )
243 _
( 2018 21 2019 21
2019 20 ) 2020 20 )
64,422 —
0 J—
11,000 —
( 2018 21 2019 21
2019 20 ) 2020 20 )
23,902 2,338
23,902 2,338
7,318 780
16,583 1,557
5,321 1,846
5,321 1,846
5,321 1,846
15,781 6,432
37,686 3,027
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2018 21 2019 20 )
() 2,942,000 _ 2,942,000
() 222,944 2 222,970
2
@
C ) )
2018 19 176,738 65 20
)
( )
2019 19 233,836 86 20
2019 21 2020 20 )
() 2,942,000 _ 2,942,000
() 222,970 240,049 463,019
240,000
49
(€H)
C ) )
2019 19 233,836 86 20
)
( )
2020 18 240,461 97 19
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) 1,458,779
404,472
) 2,120
1,861,131 1,861,131 —
©))
88,207 88,207 —
3,430,839 3,430,839 —
(D)
(2020 20 )
(G (G (GD)
@ 544,878 544,878 —
) 1,775,158
338,009
) 2,148
2,111,018 2,111,018 —
®
95,476 95,476 _
2,751,373 2,751,373 —
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210,891 210,636
( )
(2019 20 ) (2020 20 )
210,891 210,636
210,891 210,636
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33,212 33,435
2,336 2,706

47/69



EDINETOOOO

OOOooooonOn(eonl73o)
OooooOodd
(2019 20 ) (2020 20 )

64,574 64,496
33,996 48,743
79 21,505
16,627 18,896
22,451 16,841
19,283 14,517
2,694 2,694
865 990

648 658
61,934 38,605
223,155 227,948
32,142 38,242
191,013 189,705
24,132 29,327
8,009 8,915
8,551 6,233
40,693 44,476
32,142 38,242
8,551 6,233
182,462 183,472
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