EDINETOOOO
OO000DO00oDOo00DOo0ooOodnEs2203)
oOoOooodn

24

2024 26
26 2023 2024 31

Virtualex Holdings, Inc.

13

13

1/87



EDINETOOOO
00000000000 DO000D0O00Oo(Es2203)

OooooOodd
22 23 24 25 26
2020 2021 2022 2023 2024
5,048,854 | 5,632,835 | 6,223,582 | 6,798,990 | 6,692,228
191,449 181,545 543,708 497,532 454,283
519,324 110,616 364,099 635,876 202,804
519,821 113,264 568,939 449,466 211,605
439,575 552,945 | 1,146,964 | 1,623,199 | 1,752,650
2,336,655 | 2,581,538 | 2,853,366 | 3,444,564 | 3,524,140
152.70 192.07 391.96 546.81 597.29
179.59 38.42 126.37 217.74 69.43
38.35 125.30 214.51 68.44
18.8 21.4 39.8 46.4 48.7
72.8 22.3 43.1 46.5 12.2
14.9 9.1 7.4 14.0
167,058 495,120 274,894 443,764 399,917
183,033 158,601 64,667 467,125 477,334
243,583 97,689 365,223 137,486 107,744
208,740 447,570 292,573 | 1,340,951 | 1,155,789
356 381 376 380 376
(616) (531) (552) (633) (579)
22
22
29 2020 31 24
24

2/87




EDINETOOOO
00000000000 DO000D0O00Oo(Es2203)

OooooOodd
22 23 24 25 26
2020 2021 2022 2023 2024
257,000 220,000 300,000 425,000 460,000
82,808 10,082 155,235 190,973 423,978
456,179 10,737 360,787 445,669 266,671
598,381 598,459 603,555 610,516 610,516
2,943,153 | 2,943,453 | 2,963,053 | 2,989,753 | 2,989,753
500,299 513,791 | 1,100,345 | 1,386,373 | 1,579,692
1,637,768 | 1,295,477 | 1,559,555 | 1,956,121 | 2,131,133
173.80 178.47 379.65 465.84 537.13
15.00
) ) ) ) )
157.75 3.73 125.22 152.61 91.29
3.72 124.16 150.34 89.99
30.5 39.7 69.9 69.7 72.5
61.4 2.1 45.0 36.4 18.3
153.4 9.1 10.5 10.7
16.4
2 2 2 4 3
) ) ) ) )
46.5 104.8 152.5 214.2 131.8
(90.5) (128.6) (131.2) (138.8) (196.2)
1,250 862 1,645 1,860 1,679
300 375 631 872 850
22
22
29 2020 31 24

24

2022

3/87



EDINETOOOO
00000000000 DO000D0O00Oo(Es2203)
oOoOooodn

1999

1999
1999
1999
2000

2000
2001

2003
2005

2005
2006
2007

2007
2008

2008

2009
2010

2011
2016
2017
2017

2017
2017
2018
2021
2022

2023

10

10

10

12

12

10

10

10
10

Virtualex U.S.A.,Inc.

Virtualex (Thailand) Co., Ltd.

10

2007 12

Virtualex (Thailand) Co., Ltd.

4/87



2017
¢«
inspirX
inspirX
(¢
Outsourcing

2008 12
2016

@

EDINETOOOO
OO000DO00oDOo00DOo0ooOodnEs2203)
oOoOooodn

2022

2017 10

2018 10

49

Web

inspirX

Marketing Process

5/87



EDINETOOOO
O0O00000000O0oonognognoOonod(es2203)
Oooooooa

ITa2YWFr 20
H—EXRH

|

IT22YNTr 24
H—ERRRH

|

ER7\VNEAUY

ITaHNTr >4
H—EZ R

PObrV—22
Y—EAnRH

|

FabY—=24
—ER

|

BEIVU—-C7INY BEQVANISEVUA-

6/87



EDINETOOOO

00000000000 DO000D0O00Oo(Es2203)

oOoOooodn

)
)
20,000 100.0
90,000 100.0
100.0
50,000
100.0
20,000 100.0
10
4,773,230
206,835
153,009
575,334
1,892,297
10
1,195,967
10,056
2,856
131,612
531,440

7/87



EDINETOOOO

00000000000 DO000D0O00Oo(Es2203)

oOoOooodn

a
2024 31
190 @an
167 (557)
19 )
376 (579)
Q@
2024 31
() 43.0 0.6 10,088
« )
G
“
27 64
76
12.3 33.3 33.3 50.3 68.1 72.4
100.0
64
76
25 71

8/87



EDINETOOOO
OO000DO00oDOo00DOo0ooOodnEs2203)
oOoOooodn

””Success for people,organization and society.””

4
(1
(¢
TENKEI
2024 Kotozna
€
4
inspirX

9/87



G

(6

@

€]

10/87

EDINETOOOO
OO000DO00oDOo00DOo0ooOodnEs2203)
oOoOooodn



EDINETOOOO
OO000DO00oDOo00DOo0ooOodnEs2203)
oOoOooodn

Qa

(¢

77Success for the people,organization and society””

SDGs

SUSTAINABLE ™ ™
DEVELOPMENT E’NL'ALS

pux= ISEES

ARERL AL

12 558

HERL-BRE
AEE

v

ICT

Success for organaization

HoEL-BNE 5 Lz ¥-FEE i Ln g EREHELED
HLTE WEL.LY L ERESCAS

|

11/87



EDINETOOOO
OO000DO00oDOo00DOo0ooOodnEs2203)
oOoOooodn

Success for society

ENLHEEND
BRESCAS

BPO

11

Success for all

G

4
(¢

12/87



¢

¢

(€

4

13/87

EDINETOOOO
OO000DO00oDOo00DOo0ooOodnEs2203)
oOoOooodn



G

(6

a

14/87

EDINETOOOO
OO000DO00oDOo00DOo0ooOodnEs2203)
oOoOooodn



@

6,692,228
35.6 454,283
202,804 68.1
4,089,681 4.0
2,602,547 9.2
1,155,789
399,917
344,351 100,947
240,270
477,334
313,021
107,744
40,000
50,000 43,778

15/87

443,764

467,125

137,486

EDINETOOOO

OO000DO00oDOo00DOo0ooOodnEs2203)

1.6
8.7

oOoOooodn
371,049
796,490 0.0
517,435 22.4
185,161
136,037
162,236
51,360



EDINETOOOO

00000000000 DO000D0O00Oo(Es2203)

oOoOooodn

2023
2024 31
3,041,346 105.5
2,048,678 94.7
5,090,024 100.9
2023
2024 31
4,089,681 104.0
2,602,547 90.8
6,692,228 98.4
Q@
79,576 3,524,140
343,970
185,161 136,037
49,875 1,771,490
40,000 36,433 32,515
64,115 72,720

16/87



EDINETOOOO
OO000DO00oDOo00DOo0ooOodnEs2203)

oOoOooodn

158,928 50,000

129,451 1,752,650

6,692,228 1.6
0.9 5,090,024 1,602,204
8.7
4.5 1,231,154
371,049 576,299
78,644
454,283 497,532
46,934 60,381
202,804 635,876

17/87



EDINETOOOO
OO000DO00oDOo00DOo0ooOodnEs2203)
oOoOooodn

inspirX

TENKEI

18/87



EDINETOOOO
00000000000 DO000D0O00Oo(Es2203)
oOoOooodn

178,751
inspirX
170,236
¢
2024 31
( ) (@)
11,226 6,397 146 5,145 22,916 )
5,738
Q
2024 31
( ) )
274
33,576 6,522 837 | 132,981 | 102,421 | 276,338
(344)
3,967 188 4,156 %0
’ ’ (231)
67
2,429 5,391 9,592 17,414 )
210,781
167,369
22,362
21,049
@
@

19/87



EDINETOOOO
00000000000 DO000D0O00Oo(Es2203)
oOoOooodn

10,980,000
10,980,000
2024 31 2024 26
2,989,753 2,989,753 100
2,989,753 2,989,753
2024
2015 16
29
203
20,300
900
2017 12 17
2025 11 17
900
450
2024 31
2024 31

100

20/87



EDINETOOOO
00000000000 DO000D0O00Oo(Es2203)
oOoOooodn

100
100

2021 10

10

860

86,000

719

2024
2028 25

719
360

2024 31
2024 31
3,600
100

21/87



(a
(b

(b)

750
800

EDINETOOOO
OO000DO00oDOo00DOo0ooOodnEs2203)
oOoOooodn

22187

236

17

2022 2024
@

70
100



EDINETOOOO

00000000000 DO000D0O00Oo(Es2203)

oOoOooodn

2022 19
1,140 152
114,000 15,200
1,016 1,063
2022 2024
2032 2032 18
1,016 1,063
508 532
10
11
2024 31
2024 31
200
100

23/87



EDINETOOOO
OO000DO00oDOo00DOo0ooOodnEs2203)
oOoOooodn

17

40

@
(b)
©

©)

24187



10

11

10

10

25/87

236

EDINETOOOO
OO000DO00oDOo00DOo0ooOodnEs2203)
oOoOooodn



EDINETOOOO
00000000000 DO000D0O00Oo(Es2203)

oOoOooodn
)
2019
2020 31 2,000 2,943,153 520 598,381 520 301,935
2020
2021 31 300 2,943,453 78 598,459 78 302,013
2021
2022 31 19,600 2,963,053 5,096 603,555 5,096 307,109
2022
2023 31 26,700 2,989,753 6,961 610,516 6,961 314,070
2024 31
100
1 16 21 16 3 1,213 1,270
307 1,880 8,247 300 6 19,140 29,880 1,753
1.03 6.29 27.60 1.00 0.02 64.06 100
114,829 1,148 29

26/87



EDINETOOOO
00000000000 DO000D0O00Oo(Es2203)

OooooOodd
2024 31
-23- 438,900 15.27
331,500 11.53
-17- 140,400 4.88
- -13 117,800 4.10
- -40 114,400 3.98
94,000 3.27
- - 70,900 2.47
- - 69,200 2.41
50,500 1.76
- - 47,892 1.67
1,475,492 51.32
114,829
2024 31
114,800
2,873,200 28,732 100
1,753
2,989,753
28,732
2024 31
114,800 114,800 3.84
13
114,800 114,800 3.84

27187




EDINETOOOO
00000000000 DO000D0O00Oo(Es2203)

oOoOooodn
155
165 156
2024 21
80,000 50,000
2024 22 2024 22
50,100 50,000
114,829 114,829
10% 20
15
30
2024 25
43 15

28/87



No.

EDINETOOOO

00000000000 DO000D0O00Oo(Es2203)

21 21
21 21
21 21
21 21
21 21

29/87

oOoOooodn



EDINETOOOO
OO000DO00oDOo00DOo0ooOodnEs2203)
oOoOooodn

[2—-Hr—b - Hr3+- 2405 ELED)

EE
T - W S

;‘ """""""""""" T

1
’ 1
: Rviries .

]
: : EHEE-
: dE-AR-EE 1 alew i@liE - Wi
. 1 \ I
1 RE-d k- dican 2 EHirE
]
1
]
]
1
]
]
i
] X
! i
" SHEEA
]

2016 19

30/87



EDINETOOOO
OO000DO00oDOo00DOo0ooOodnEs2203)
oOoOooodn

31/87



EDINETOOOO
OO000DO00oDOo00DOo0ooOodnEs2203)
oOoOooodn

426 423

427

423

430

309

32/87



EDINETOOOO
00000000000 DO000D0O00Oo(Es2203)
oOoOooodn

1987

1993 11
1996
1999

2000
2008 12

1965 () 331,500
2017
2017

2017 10

2018 10 VX
2022 VX

1986

1993

1996
1996

1962 () 25,600

2000
2000
2008
2008 12
2017

2017 10

33/87



EDINETOOOO
00000000000 DO000D0O00Oo(Es2203)
oOoOooodn

1988
1996
1999
2000
2012
1962 12 2016 () 94,000
2017

2017 10

2018 10 VX

2021

1989

1996

1965 23 2001 () 23,180

2004
2015
2017

1987

1963 12 12 ) 11,500
2009

2015

1974 11

1996
1999 (

1949 18 () 1,300
2001

2017
2017
2017 10

34/87



EDINETOOOO
00000000000 DO000D0O00Oo(Es2203)
oOoOooodn

1967
1995
1997
2001

2001
2006

1944 5,000
2007 )

2009

2012
2013

1988

2000

1965 17 2005 () 30,000

2007
2009

2015

522,080

2023 27

2023 27

430

23,180 11,500
5,000 30,000

35/87



EDINETOOOO
00000000000 DO000D0O00Oo(Es2203)
oOoOooodn

12 12
12 12
12 12
12
10
20
2023 12 26
@

36/87



EDINETOOOO
00000000000 DO000D0O00Oo(Es2203)
oOoOooodn

@
2024 31

2024 31
®

20,000 22,000

20,000 22,000

399

2021 16

12

37/87



EDINETOOOO
00000000000 DO000D0O00Oo(Es2203)
oOoOooodn

63,000 63,000 2
4,800 4,800 1
7,200 7,200 2
4,800 4,800 2
230,000
30,000 30,000
100,000

38/87



227

17

EDINETOOOO
00000000000 DO000D0O00Oo(Es2203)
oOoOooodn

161

39/87



EDINETOOOO
00000000000 DO000D0O00Oo(Es2203)
oOoOooodn

3,628

701

17

15

(

)

2023

40/87



¢l

@

193

2023

EDINETOOOO
OO000DO00oDOo00DOo0ooOodnEs2203)
oOoOooodn

51 28

38 59

127

2023 2024 31
2024 31

41/87



EDINETOOOO
00000000000 DO000D0O00Oo(Es2203)
oOoOooodn

2023 31 2024 31
1,340,951 1,155,789
1,214,620 1,078,582

3,510 2,568
96,343 99,122
39,485 85,803
21,952

2,672,959 2,421,866
156,889 154,845
20,633 20,633
212,895 218,204
10,044 10,044
1,000

311,280 333,822
89,182 70,905
98,585 145,032
107,030 99,170
3,820 3,820
209,437 248,024
193,374 537,345
4,667 4,666
120,128 112,489
20,793 21,092
122,656 103,737
11,365 8,926
4,914

472,985 783,344
771,604 1,102,273
3,444,564 3,524,140

42/87



EDINETOOOO
00000000000 DO000D0O00Oo(Es2203)
oOoOooodn

2023 31 2024 31
162,515 129,999
360,000 400,000

54,920 76,280
230,870 249,102
52,573 62,220
1,807 903
100,625 36,510
94,064 85,842
6,026 6,025
92,953 102,615
78,261 114,694
194,710 180,978
18,402 8,598
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