EDINETOOOO
OO000DO00oDOo00DOo0ooOodnEs2203)
oOoOooodn

24

2020 30
22 2019 2020 31

Virtualex Holdings, Inc.

13

13

1/73



EDINETOOOO
00000000000 DO000D0O00Oo(Es2203)
oOoOooodn

18 19 20 21 22

2016 2017 2018 2019 2020

3,865,034 4,448,183 5,509,273 6,177,798 5,948,854

251,459 223,291 42,716 70,687 191,449
253,700 121,720 7,884 20,713 519,324
253,538 121,341 8,033 22,889 519,821
669,736 975,248 983,281 988,058 439,575

1,375,511 2,798,141 2,297,212 2,764,207 2,336,655

243.98 331.95 334.68 339.11 152.70
92.42 42.71 2.68 7.06 179.59
42.10 2.66 7.00
48.7 34.9 42.8 35.7 18.8
46.7 14.8 0.8 2.1 72.8
20.2 397.6 106.4
184,019 598,215 88,296 145,357 167,058
43,141 54,217 205,668 479,408 183,033
37,487 269,608 408,367 285,378 243,583
252,648 | 1,066,254 363,922 315,249 208,740
186 270 306 338 356
(534) (588) (612) (628) (616)
18 18
22
18 22

2015 12 17 100 18
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2016 2017 2018 2019 2020
3,461,374 | 3,526,841 | 1,965,920 288,000 257,000
204,385 99,151 62,411 104,931 82,808
221,996 43,736 20,939 82,623 456,179
493,783 597,029 597,029 597,861 598,381
2,745,000 | 2,937,953 | 2,937,953 | 2,941,153 | 2,943,153
670,336 897,863 918,951 985,638 500,299
1,311,913 | 1,838,745 | 1,405,095 | 1,834,291 | 1,637,768
244.20 305.61 312.79 338.28 173.80
() () () () ()
80.87 15.35 7.13 28.15 157.75
15.13 7.07 27.90
51.1 48.8 65.4 53.7 30.5
39.7 5.6 2.3 8.7 61.4
56.2 149.7 26.7
167 170 2 2 2
(327) (395) () () ()
100.0 123.8 87.1 40.5
() (98.0) (111.2) (103.1) (90.9)
1,986 1,624 1,441 1,250
841 699 542 300
18 18
22
18 18
22
2015 12 17 100 18
2017 10

2016
19
10

23
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4,345,336
18,876
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5,948,854 3.7 192,590
75,047 191,449 70,687
519,324 20,713
3,149,619 4.8 189,925 58.4
2,799,235
2.4 481,617 3.0
106,508
208,740
167,058 145,357
416,468
183,033 479,408
59,295 57,317
243,583 285,378
330,000
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2,449,012 97.6
2,273,322 97.8
4,722,335 97.7

2019

2020 31
3,149,619 95.2
2,799,235 97.6
5,948,854 96.3
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2015 12 17
2,717,550 2,745,000 497,783 454,776
2016 22
120,000 2,865,000 60,168 553,951 60,168 514,944
2017
72,953 2,937,953 43,078 597,029 20,755 535,699
2017 28
- 2,937,953 - 597,029 235,115 300,583
2018
2018 10 31 3,200 2,941,153 832 597,861 832 301,415
2019
2020 29 2,000 2,943,153 520 598,381 520 301,935
100
120,000
1,090
1,002.80
501.40
72,953
875
590.50
2020 31
100
1 16 15 12 1 1,492 1,537
43 1,957 8,007 393 2 19,020 29,422 953
0.15 6.65 27.21 1.33 0.01 64.65 100
64,500 645
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-23- 438,900 15.25
368,500 12.80
- - 140,400 4.87
- -13 138,700 4.81
90,000 3.12
- - 87,900 3.05
-10-20 79,600 2.76
70,600 2.45
-14- 42,400 1.47
42,370 1.46
1,499,370 52.04
64,500
2020 31
64,500
2,877,700 28,777
100
953
2,943,153
28,777
2020 31
64,500 64,500 2.19
13
64,500 64,500 2.19
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2009
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1974 11

1996
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2017
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2019 31 2020 31
315,249 208,740
835,324 847,257
229,217 153,018
54,824 16,785
72,475 94,472
35,841 56,951
1,542,932 1,377,225
130,669 160,018
18,497 18,497
174,328 196,101
10,044 10,044
236,741 280,149
96,797 104,511
136,659 101,180
33,778 16,888
225,868
3,820 3,820
400,126 121,890
429,064 490,931
12,388 12,388
94,469 122,096
19,594 19,893
139,482 64,098
29,352 23,619
724,351 733,028
1,221,275 959,430
2,764,207 2,336,655
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216,897 130,174
220,000 550,000
138,280 125,182
254,743 185,524
41,099 42,017
1,807 1,807
43,085 23,129
92,020 105,517
5,673 6,262
33,272 43,370
73,634 46,639
149,568 146,745
24,227
82
1,270,084 1,430,682
486,074 443,225
8,135 6,327
11,854 11,891
54
4,899
506,064 466,398
1,776,149 1,897,080
597,861 598,381
301,415 301,935
105,982 413,341
19,776 49,478
985,484 437,497
2,574 2,077
2,574 2,077
988,058 439,575
2,764,207 2,336,655
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( 2018 (2019
2019 31 ) 2020 31 )

6,177,798 5,948,854
4,790,458 4,760,373
1,387,340 1,188,480
1,312,292 1,381,071
75,047 192,590
157 273
5,665
3,395 7,120

1,380
718 2,311
5,652 15,370
4,026 6,956
1,422 2,884
3,130 3,833

1,009
422 555
10,012 14,229
70,687 191,449

919

919

206
3,535 225,019
3,742 225,019
67,865 416,468
60,132 27,198
12,981 75,658
47,151 102,856
20,713 519,324
20,713 519,324
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20,713 519,324
2,175 496
2,175 496
22,889 519,821
22,889 519,821
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597,029 300,583 85,268 982,882 398 983,281
832 832 1,664 1,664
19,776 19,776 19,776
20,713 20,713 20,713
2,175 2,175
832 832 20,713 19,776 2,601 2,175 4,777
597,861 301,415 105,982 19,776 985,484 2,574 988,058
2019 2020 31
597,861 301,415 105,982 19,776 985,484 2,574 988,058
520 520 1,040 1,040
29,702 29,702 29,702
519,324 519,324 519,324
496 496
520 520 519,324 29,702 547,986 496 548,483
598,381 301,935 413,341 49,478 437,497 2,077 439,575
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2018 (2019
2019 3 ) 3 )

67,865 416,468
148,115 139,526
3,535 225,019
5,850 1,654
28,834 14,417
27,067 2,823
24,227
157 273
4,026 6,956
1,422 2,884
265 3,287

713
79,765 11,933
128,118 76,198
45,035 38,038
841 21,996
20,506 86,722
2,113 1,539
7,532 13,497
8,454 10,098
12,732 26,994
62,132 74,957
145,292 91,399
24 13
4,088 6,989
1,422 2,884
21,589 70,692
27,141 4,893
145,357 167,058
32,486 44,767

920
59,510 57,317
376,875 59,295
312 9,684
7,737 1,793
3,731 30,018
773
299 299

0
479,408 183,033
120,000 330,000
300,000 100,000
115,605 155,947
903 1,807
1,664 1,040
19,776 29,702
285,378 243,583
48,673 106,508
363,922 315,249
315,249 208,740
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Virtualex (Thailand) Co., Ltd.
Virtualex U.S.A., Inc.

Virtualex (Thailand) Co., Ltd. Virtualex U.S.A_, Inc.

@

Q@

1998
2016

18
10
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220,000 550,000
480,000 150,000
( 2018 ( 2019
2019 31 ) 2020 31 )
172,800 174,240
257,219 256,313
35,840 36,002
110,738 120,829
1,817 1,462
146,684 142,691
2018 2019
2019 31 2020 31
919
919
2018 2019
2019 31 2020 31
206
206
2018 2019 31
3,535 3,535
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211,450 13,568 8,133
4,999 435 225,019
2018 2019
2019 31 2020 31
3,136 716
3,136 716
960 219
2,175 496
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2018 2019 31
2,937,953 3,200 2,941,153
2,937,953 3,200 2,941,153
27,500 27,500
27,500 27,500
3,200 3,200
27,500 27,500
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2,941,153 2,000 2,943,153
2,941,153 2,000 2,943,153
27,500 37,000 64,500
27,500 37,000 64,500
2,000 2,000
37,000 37,000
2018 2019
2019 31 2020 31
315,249 208,740
315,249 208,740
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2019 31

@ 315,249 315,249

Q@ 835,324 835,324

€ 6,944 6,944
1,157,518 1,157,518

¢ 216,897 216,897

@ 254,743 254,743

€ 220,000 220,000

4 624,354 609,170 15,183
1,315,995 1,300,812 15,183

2020 31

¢ 208,740 208,740

@ 847,257 847,257

€ 8,232 8,232
1,064,230 1,064,230

@ 130,174 130,174

Q@ 185,524 185,524

€ 550,000 550,000

4 568,407 556,038 12,368
1,434,106 1,421,737 12,368

@ 2
€
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354,355 396,355
12,388 12,388
67,765 86,344
94,469 122,096
2019 31
220,000
138,280 100,349 72,852 72,852 72,852 167,169
358,280 100,349 72,852 72,852 72,852 167,169
2020 31
550,000
125,182 106,852 96,352 72,852 72,852 94,317
675,182 106,852 96,352 72,852 72,852 94,317

48/73



EDINETOOOO
00000000000 DO000D0O00Oo(Es2203)

oOoOooodn
2018 2019 31
6,944 3,605 3,338
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354,355
67,765
2019 2020 31
8,232 4,225 4,006
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396,355
86,344
2018 2019 31
1
10,000
2019 2020 31

49/73



EDINETOOOO
00000000000 DO000D0O00Oo(Es2203)

oOoOooodn
2018 2019 31
13,110
2019 2020 31
13,639
2018 2019 31
2019 2020 31
(¢
29
174
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100
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747 -
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3,759
9,278 10,546
70,771 252,485
51,674 50,287
18,203 18,756
4,848 3,456
158,536 335,531
() 17,704 270,492
140,832 65,038
1,136 917
213 78
1,350 995
139,482 64,043
)
)
2019 31
b 38,672 32,098 70,771
70,771
38,672 32,098
(2
1)
2)
2020 31
D 37,346 24,061 191,078 252,485
37,346 24,061 191,078 252,485
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3,308,631 2,869,167 6,177,798 6,177,798
3,308,631 2,869,167 6,177,798 6,177,798
456,878 496,321 953,199 953,199
2019 2020 31
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3,149,619 2,799,235 5,948,854 5,948,854
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7.06 179.59
7.00
2018 2019
2019 31 2020 31
20,713 519,324
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2,935,005 2,891,793
25,939
25,939
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138,280 125,182 0.7
1,807 1,807
486,074 443,225 0.8 2021 2027
8,135 6,327 2021 2024
854,297 1,124,734
106,852 96,352 72,852 72,852
1,807 1,807 1,807 1,807
100 92
1,425,868 2,903,309 4,350,796 5,948,854
194,898 420,709 503,419 416,468
178,769 464,691 535,742 519,324
61.36 159.94 184.98 179.59
61.36 98.69 24.69 5.70
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2019 31 2020 31

23,808 4,241
20,453 20,514
359,124 685,898
46,059 43,121
175,157
449,446 578,618
61,895 61,895
11,140 11,140
36,014 36,014
82,991 86,576
26,058 22,473
2,210 2,210

32
2,243 2,210
412,768 467,514
809,981 476,922
55,820 54,346
19,144 19,144

38,259
20,568 16,536
1,356,542 1,034,465
1,384,844 1,059,149
1,834,291 1,637,768
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2019 31 2020 31
220,000 550,000
109,520 125,182
23,995 5,841
1,062 1,136
3,058 1,751
379 4,601
260 262
2,980 3,671
1,321 1,741
362,578 694,188
486,074 443,225
54
486,074 443,279
848,652 1,137,468
597,861 598,381
301,415 301,935
301,415 301,935
103,562 352,617
103,562 352,617
19,776 49,478
983,064 498,222
2,574 2,077
2,574 2,077
985,638 500,299
1,834,291 1,637,768
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2018 ( 2019
2019 31 ) 2020 31 )

288,000 257,000
288,000 257,000
212,767 361,009
75,232 104,009
37,550 34,727
315 13
37,866 34,740
3,613 6,822
1,422 2,884
3,130 3,833
8,167 13,539
104,931 82,808

919

919
333,058
333,058
105,851 415,867
11,135 1,778
12,091 38,533
23,227 40,312
82,623 456,179
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2018 2019 31
597,029 300,583 300,583 20,939 20,939 918,552 398 918,951
832 832 832 1,664 1,664
19,776 19,776 19,776
82,623 82,623 82,623 82,623
2,175 2,175
832 832 832 82,623 82,623 19,776 64,511 2,175 66,687
597,861 301,415 301,415 103,562 103,562 19,776 983,064 2,574 985,638
2019 2020 31
597,861 301,415 301,415 103,562 103,562 19,776 983,064 2,574 985,638
520 520 520 1,040 1,040
29,702 29,702 29,702
456,179 456,179 456,179 456,179
496 496
520 520 520 456,179 456,179 29,702 484,841 496 485,338
598,381 301,935 301,935 352,617 352,617 49,478 498,222 2,077 500,299
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(
)
(¢
1998
2016
18
10
(¢
(¢
2
2019 31 2020 31
44,284 33,139

63/73



EDINETOOOO

00000000000 DO000D0O00Oo(Es2203)

oOoOooodn

2018 2019
2019 31 2020 31
288,000 257,000
37,531 4,715
99 100
2018 2019
2019 31 ) 2020 31 )
75,000 75,000
14,688 15,168
2,545 3,005
6,593 3,617
11,518 6,488
175,157
45,205 41,312
2018 2019
2019 31 2020 31
919
919
( 2018 2019 31 )
( 2019 2020 31 )
333,058

64/73



EDINETOOOO
OO000DO00oDOo00DOo0ooOodnEs2203)

oOoOooodn
2018 2019 31
809,981
2019 2020 31
476,922
2019 31 2020 31
53,641
38,672 124,995
404 533
13,619 13,893
318 328
13,619 192,530
39,395 862
1,136 917
1,136 917
38,259 54
2019 31

30.6

2.8

0.3

1.6

10.1

3.2

21.9

2020 31
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( )
25,195 3,061 22,133 39,761
0 0 11,140
863 532 339 35,674
26,058 3,585 22,473 86,576

2,210 2,210

32 32 280
2,243 32 2,210 280

( )
175,157 175,157
1,321 1,741 1,321 1,741
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31

31

30
31

100

URL
https://www.vx-holdings.com/

Qa
Q@
G

189
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24
@
21 2018 2019 31 2019 27
2
2019 27
3
22 2019 2019 30 2019
22 2019 2019 30 2019 11
22 2019 10 2019 12 31 2020
4
24 19
2019 27
24 19 12
19
2019 11
G
2019 2019 31 2019 17
2019 2019 30 2019 10 15
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2020 30

193
2019 2020 31

2020 31
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2020 30

193
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