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65 66 67 68 69
2020 2021 2022 2023 2024
28,636,597 28,162,392 32,439,738 37,730,407 44,539,188
2,578,547 2,222,063 2,992,500 3,745,285 6,222,230
2,122,555 2,091,193 2,396,747 4,257,973 4,459,881
1,693,842 2,514,937 3,602,835 4,561,015 5,777,688
20,523,823 22,520,477 25,251,541 28,869,446 33,521,671
30,126,634 32,211,764 37,963,502 45,251,601 49,098,238
930.39 1,018.96 1,149.41 1,306.53 1,507.33
96.06 94.90 109.37 193.94 202.32
68.0 69.7 66.3 63.4 67.8
10.5 9.7 10.1 15.8 14.4
8.9 9.5 10.0 6.7 14.3
2,138,123 2,089,531 2,710,905 1,914,928 2,564,134
77,699 920,113 429,191 1,518,854 2,487,088
1,522,198 149,076 579,340 419,036 1,854,445
5,706,726 6,936,133 8,573,897 8,692,008 6,773,441
954 994 1,007 1,112 1,124
(118) (112) (113) (113) (105)
69 68
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2020 2021 2022 2023 2024
22,675,481 | 22,293,689 | 25,622,684 | 27,902,686 | 27,973,880
2,035,976 1,870,755 2,649,338 3,379,652 4,195,899
1,780,465 1,500,361 2,227,604 2,861,866 3,365,544
1,044,691 1,044,691 1,044,691 1,044,691 1,044,691
22,490 22,490 22,490 22,490 22,490
17,227,580 | 18,197,286 | 19,464,398 | 21,325,806 | 23,629,554
26,076,154 | 27,529,596 | 31,350,520 | 33,942,123 | 36,356,378
782.16 825.68 888.58 970.61 1,070.17
30.5 29.0 33.5 61.0 62.0
(13.0) (8.0) (12.0) (27.0) (21.0)
80.58 68.09 101.66 130.35 152.67
66.1 66.1 62.1 62.8 65.0
10.5 8.5 11.8 14.0 15.0
10.6 13.3 10.8 10.0 19.0
37.9 42.6 33.0 46.8 40.6
757 766 781 781 788
(111) (108) (105) (98) ©7)
97.6 105.8 130.4 159.7 342.4
oPIX (90.5) (128.6) (131.2) (138.8) (196.2)
1,310 1,134 1,131 1,490 2,930
702 770 881 887 1,223

2022
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1991

1992

1993

1995
1996
1997

2000
2001

2002
2005
2008

2009

2012
2016

2018
2019
2019

12

10
12

12
11

10
11

11

12

Iwaki Europe GmbH
Iwaki Singapore Pte Ltd

Iwaki Singapore Pte Ltd IWAKIm SDN. BHD.

Iwaki Pumper A/S
Iwaki Pumper A/S

Iwaki Pumper A/S

WALCHEM CORPORATION

Iwaki America Incorporated Iwaki Pumps Inc.

IWAKI WALCHEM CORPORATION Iwaki America Incorporated

IWAKI (THAILAND) CO., LTD.
Iwaki Pumps Australia Pty. Ltd.

Iwaki Pumper A/S IWAKT NORDIC A/S

Iwaki France S.A.

IWAKI NORDIC A/S Iwaki Sverige AB
IWAKT NORDIC A/S Iwaki Suomi Oy
1509001

IWAKT NORDIC A/S Iwaki Norge AS

IWAKI Belgium n.v.
IWAKI KOREA CO., LTD.

15014001

Iwaki America Incorporated
IWAKI WALCHEM CORPORATION

Iwaki Singapore Pte Ltd IWAKIm SDN. BHD.

IWAKI DO BRASIL COMERCIO DE BOMBAS HIDRAULICAS LTDA.

IWP Holding Company Limited
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i Willich, 511,291.88
Iwaki Europe GmbH 100.0
Germany
Iwaki America Holliston,
7,735.00
Incorporated Massachusetts, 100.0
USA
IWAKI DO BRASIL . 1,640,000.00
, Valinhos, 100.0
COMERCIO DE BOMBAS )
] Brazil (100.0)
HIDRAULICAS LTDA.
s i 1,000,000.00
Iwaki Singapore Bukit Batok, 85.9
Pte Ltd Singapore )
Selangor Darul 1,000,000.00
IWAKIm SDN. BHD. Ehsan, 100.0
Malaysia
_ 1,492,000.00
Hillerod, 100.0
IWAKI NORDIC A/S
Denmark (60.0)
500,000.00
. B, 80.0
Iwaki Sverige AB Taby, Sweden
(80.0)
3 ) Kerava, 42,046.98 80.0
Iwaki Suomi Oy _
Finland (80.0)
1,150,000.00
. 80.0
Iwaki Norge AS Oslo, Norway
(80.0)
4,958,820.00
, 90.0
12,800,000.00
100.0
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600,000 100.0
(100.0)
1,000,000 100.0
’ (100.0)
500,000 100.0
’ (100.0)
IWP Holding C 1,000,000
" g Lompany , , 100.0
Limited
750,000 100.0
’ (100.0)
Castle Hill,
Iwaki Pumps New South 1,000,000 45.0
Australia Pty. Ltd. Wales, )
Australia
, , 20,000,000
43.0
IWAKI KOREA CO., 1,000,000,000 40.0
LTD. ’ )
IWAKI (THAILAND) Bangkok, 10,000,000 40.0
C0., LTD. Thailand i
(
Iwaki America Incorporated
10
9,751
845
693
4,752
6,451
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1,124 (105)
2024 31

788 (97) 42.4 18.1 7,194,779

788 97

788 97

JAN
69 2023 2024 31
0.5
27 64
69 2023 2024 31
43.8
76
25 71
69 2023 2024 31
53.0 65.5 41.9
46.3
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[ ] [ ]
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m ESG [
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[ ]

[ ] ] BCP

https://www. iwakipumps.co.jp/sustainability/environment/tcfd/
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GHG
1.5 2050
GHG Scope
Scope 2030 2020 2021 50
Scope 2050
GHG
https://www. iwakipumps.co.jp/sustainability/environment/tcfd/
2024
2023
50 90
2030
2024 15 10
2024 12
100 100
/ 100
105.45

17/104



EDINETOOOO
000000 0(E32189)
oooooog

10 2025
400 200 200

18/104



10

11

12

60

19/104

EDINETOOOO
000000 0(E32189)
oooooog



13

14

15

15

21

20/104

EDINETOOOO
000000 0(E32189)
oooooog



16

7,843
15.4
2,574
6,625
6,222

10
No.

8.7

20,649

19.9

157.0

5,465

66.1

4,459

142.4

15 21
2025 400
8,168
10,098
1,121
6.3
5,700
3,000 49.1
44,539
4.7
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35,465
1,040
13,633
539
49,098
12,814
553
1,801
97 155
15,576
33,521
3,249
67.8
1,918 118
2,564
6,176
1,281
2,487
1,118
1,085

1,854

1,211
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3,277
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3,846
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2,762
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2023
2024 31

11,093,623 111.7

4,355,870 88.5

5,743,724 111.3

2,336,655 108.1

2,070,129 113.5

1,258,294 107.8

4,957,477 100.9

31,815,774 105.8
13,310,304 89.7 4,822,451 82.4
6,633,102 99.2 1,724,627 115.0
5,551,889 110.5 2,672,324 132.0
2,676,242 115.5 928,923 142.1
2,326,177 115.6 848,557 172.3
2,565,630 118.7 602,534 102.8
2,993,115 100.7 580,766 107.6
5,893,173 99.0 1,213,562 98.8
41,949,636 100.0 13,393,748 104.0
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2023

2024 31
14,337,522 119.6
7,166,450 111.7
5,721,036 111.4
3,000,503 149.1
2,458,995 131.5
2,549,482 130.7
2,951,908 105.0
6,353,288 114.6
44,539,188 118.0

100 10
6,808 44,539
20,649 6.3
7,041 15.4
5,700 22.0
2,574 19.9
6,625 157.0
1,404 26,211
58.8
6.9
18,328 5,404
2,194 12,862
5,465 3,210
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44,539 6,808 18.0
12.3 6.3
30 30.6
2,564
2,487
77

1,914 2,564

1,518 2,487
396 77

1,211 430
1,854 6,773
1,228 909 2,138
948 1,228
M 318

875 909

2,142 2,138
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D/E
0.1 67.8
2025
ROIC( )
KP1 30
Flying Dragons Co., Ltd.
Flying Dragons
1989 12
Co., Ltd.
LK CHEMA. CO., LTD.
IWAKI KOREA CO., LTD.
LK CHEMA.
2000 11
CO., LTD.
Sintorn Trading and Engineering
Co., Ltd.
Joint Venture Sintorn Trading IWAKI(THAILAND) CO., LTD.
2011 12 Agreement and Engineering
Co., Ltd.
V.1. SERVICES PTY LTD.
Iwaki Pumps Australia
Pty. Ltd.
V.1. SERVICES PTY
2015 25

LTD.
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Iwaki Europe GmbH
IWAKI NORDIC A/S
2018 12 IWAKI NORDIC A/S 2020 12 31
Iwaki Singapore
gep 2021
- Pte Ltd
Iwaki Singapore
2020 12 25
Pte Ltd 2023 12 31
IWAKIm SDN. BHD. 2021
2020 12 25 IWAKIm SDN. BHD.
2023 12 31
IWAKI(THAILAND) CO., LTD.
IWAKT(THAILAND)
2021 2023 12 31
CO., LTD.
IWAKI KOREA CO., LTD.
IWAKI KOREA CO.,
2021 2023 12 31
LTD.
2021 2023 12 31
Iwaki Europe GmbH
2021
2021 13 Iwaki Europe GmbH
2023 12 31
Iwaki America
2021
B : Incorporated
Iwaki America
2021 21
Incorporated 2023 12 31
Iwaki Pumps Australia Pty. Ltd.
) 2021
Iwaki Pumps
2021 Australia Pty.
2023 12 31
Ltd.
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1,228
2024 31
240,749
782,144 166,480 176,662 77,397 1,443,435 290
(24,052)
53,708
160,627 83,547 61,834 19,052 378,771 82
(73,846)
567,021
2,044,653 14,533 33,427 4,255 2,663,891 52
(6,445)
110 89,421
(
2024 31
( ) )
Iwaki Europe o 79,045
Willich, Germany 403,003 | 171,090 150,449 13,419 2,937 819,946 99
GmbH (8,486)
Iwaki America Holliston,
98,356 | 115,811 30,611 | 228,857 473,637 124
Incorporated Massachusetts, USA
Iwaki Singapore | BukitBatok,
46,012 1,509 47,521 9
Pte Ltd Singapore
IWAKIm SDN. SelangorDarulEhsan,
10,175 3,009 13,185 6
BHD. Malaysia
34,783 20,001 | 297,648 352,433 73
, 1,008 4,475 22,807 28,291 23
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81,000,000
81,000,000
2024 31 2024 28
22,490,910 22,490,910
100
22,490,910 22,490,910
)
2018 30
37,800 22,490,910 26,441 1,044,691 26,441 664,691
1,399 00
699 50
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100
10 22 31 88 5 2,512 2,668
21,919 4,363 36,892 39,552 16 122,096 224,838 7,110
9.74 1.94 16.41 17.59 0.01 54.31 100
410,809 4,108
2024 31
30—12 2,700,000 12.23
1,828,373 8.28
1,727,020 7.82
1,661,100 7.52
1,516,140 6.86
1,515,200 6.86
15 34 856,750 3.88
692,470 3.13
/ ,
575,400 2.60
11
12 570,400 2.58
13,642,853 61.76
746,500 331,400

33/104



EDINETOOOO

000000 0(E32189)
oooooog
2024 31
410,800
22,073,000 220,730
100
7,110
22,490,910
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2024 31
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410,800 410,800 1.82
155
85 192

2024
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69 41 00
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905,284 41 00
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2023 23 68
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CG
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2023 18
2023 15
2023 10 18 69
2023 11
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2023 12 15
2024 18
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2024 14 70

70

1GD
70
2024 15
70

2023 12
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2024 15 70 2025
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1964 12 20

1989
2006
2006
2007
2008
2009
2015

2019
2020

(

)

1,833,178

1956 10 21

1981
2009
2010
2011
2015
2018

2019
2020
2021
2022

(

)

163,677

1948 12 14

1974
1991
1994
1995
1998
2003
2009
2010
2011

10

(

)

6,381

1969 28

1988

2010
2013
2015
2020
2024

(

)

1959

1982
2011
2012
2019
2019

(

)

20,284

1956 26

1980
1992
2001
2008
2012

2013
2013
2013
2016

(

)

16,744
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( PwC Japan
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1989

1954 2,880
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2013
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1971
1971
1975 Graham James

1976
1945 () 2,643
2002

2004
2009
2019

2,045,787
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KPMG
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X X + 0.5 2.0 x X
EPS EPS EPS + 0.5
2.0 X
70 2024 2025 31
70 EPS NOPAT NOPAT
g
+ 65 9.7
X NOPATx
X
NOPAT EPS
NOPAT
EPS
NOPATx x  NOPAT+ NOPAT 2.0 x NOPATx
x EPS 2.0
NOPAT EPS
NOPATx x  NOPAT+ NOPAT 0.5 2.0 x
NOPATx X EPS EPS EPS +
0.5 2.0
50
69 2023 2024 31
59.0 27.0 14.0
42.4 39.7 18.0
69 70
)
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486 245 163 7 8
31 31 0 0 4
4,459,881
EPS
EPS
2023
66,737
2011 24 56 500
11
2021 29 66
100 110,000
2011 24 56 80
257,885 106,938 102,436 48,510
153,415 63,654 60,974 28,786
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8,927,985 8,061,103
588,980 434,617
6,421,063 6,887,232
167,189
4,497,381 5,055,261
326,566
5,650,511 6,690,541
141,397 2,620,728
5,228,772 4,344,508
798,971 934,462
67,781 57,069
32,187,283 35,465,142
8,144,787 8,349,260
4,202,592 4,487,271
3,942,195 3,861,988
3,496,770 3,832,670
2,997,027 3,240,837
499,743 591,832
2,276,945 2,519,547
1,902,462 2,014,604
374,483 504,942
1,049,205 1,057,080
346,955 336,316
199,803 186,790
147,151 149,525
42,148 108,343
760,975 920,883
379,543 358,150
381,432 562,733
6,436,360 6,836,447
2,345,822 2,241,223
19,672 9,017
1,084,045 765,852
3,449,539 3,016,093
1,397,352 1,396,436
615,044 575,028
789,245 1,328,313
376,774 480,776
3,178,417 3,780,555
13,064,318 13,633,096
45,251,601 49,098,238
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3,687,101 1,885,279
4,307,453 4,861,171
1,170,500 1,055,960
155,000 155,000
116,468 115,175
331,446 777,937
652,603 529,095
1,203,618 1,168,151
325,307 343,038
100,995 91,529
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13,103,854 | 903,923 | 435,486 (13,572,291 | 8,531,913 | 668,764 | 5,040,377
403,510 | 469,202 872,712 | 398,100 73,956 | 474,611
301,519 86,683 | 378,173 10,030 10,030
150 150 67 10 82
705,179 | 555,886 | 378,173 | 882,892 | 398,168 73,966 | 484,724
62,692
297,322
135,591
0A 50, 266
20,000
60,976
30,433
0A 77,415

112 110 112 110
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