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28,162,392 | 32,430,738 | 37,730,407 | 44,539,188 | 45,763,291
2,222,063 2,992,500 3,745,285 6,222,230 6,517,003
2,001,193 2,396,747 4,257,973 4,459,881 4,468,172
2,514,937 3,602,835 4,561,015 5,777,688 6,002,254
22,520,477 | 25,251,541 | 28,869,446 | 33,521,671 | 38,109,972
32,211,764 | 37,963,502 | 45,251,601 | 49,098,238 | 54,150,817
1,018.96 1,149.41 1,306.53 1,507.33 1,713.11
94.90 109.37 193.94 202.32 202.15
69.7 66.3 63.4 67.8 70.0
9.7 10.1 15.8 14.4 12.6
9.5 10.0 6.7 14.3 10.5
2,089,531 2,710,905 1,914,928 2,564,134 3,463,503
920,113 429,191 1,518,854 2,487,088 784,014
149,076 579,340 419,036 1,854,445 1,876,184
6,936,133 8,573,897 8,692,008 6,773,441 7,941,672
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22,293,689 | 25,622,684 | 27,902,686 | 27,973,880 | 29,627,286
1,870,755 2,649,338 3,379,652 4,195,899 5,362,295
1,500,361 2,227,604 2,861,866 3,365,544 4,187,536
1,044,691 1,044,691 1,044,691 1,044,691 1,044,691
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18,197,286 | 19,464,398 | 21,325,806 | 23,629,554 | 26,467,213
27,529,596 | 31,350,520 | 33,942,123 | 36,356,378 | 38,109,874
825.68 888.58 970.61 1,070.17 1,196.79
29.0 33.5 61.0 62.0 70.0
(8.0) (12.0) (27.0) (21.0) (25.0)
68.09 101.66 130.35 152.67 189.45
66.1 62.1 62.8 65.0 69.4
8.5 11.8 14.0 15.0 16.7
13.3 10.8 10.0 19.0 11.2
42.6 33.0 46.8 40.6 36.9
766 781 781 788 788
(108) (105) (98) o7 (96)
108.6 134.8 165.8 359.6 277.0
oPIX (142.1) (145.0) (153.4) (216.8) (213.4)
1,134 1,131 1,490 2,930 3,345
770 881 887 1,223 2,100
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Iwaki Europe GmbH
Iwaki Singapore Pte Ltd

Iwaki Singapore Pte Ltd IWAKIm SDN. BHD.

Iwaki Pumper A/S
Iwaki Pumper A/S

Iwaki Pumper A/S

WALCHEM CORPORATION

Iwaki America Incorporated Iwaki Pumps Inc.

IWAKI WALCHEM CORPORATION Iwaki America Incorporated

IWAKI (THAILAND) CO., LTD.
Iwaki Pumps Australia Pty. Ltd.

Iwaki Pumper A/S IWAKT NORDIC A/S

Iwaki France S.A.

IWAKI NORDIC A/S Iwaki Sverige AB
IWAKT NORDIC A/S Iwaki Suomi Oy
1509001

IWAKT NORDIC A/S Iwaki Norge AS

IWAKI Belgium n.v.
IWAKI KOREA CO., LTD.

15014001

Iwaki America Incorporated
IWAKI WALCHEM CORPORATION

Iwaki Singapore Pte Ltd IWAKIm SDN. BHD.

IWAKI DO BRASIL COMERCIO DE BOMBAS HIDRAULICAS LTDA.

IWP Holding Company Limited
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i Willich, 511,291.88
Iwaki Europe GmbH 100.0
Germany
Iwaki America Holliston,
7,735.00
Incorporated Massachusetts, 100.0
USA
IWAKI DO BRASIL . 1,640,000.00
, Valinhos, 100.0
COMERCIO DE BOMBAS )
] Brazil (100.0)
HIDRAULICAS LTDA.
1 .
Iwaki Singapore Bukit Batok, +000,000-00 88.9
Pte Ltd Singapore ’
Selangor Darul 1,000,000.00
IWAKIm SDN. BHD. Ehsan, 100.0
Malaysia
_ 1,492,000.00
Hillerod, 100.0
IWAKI NORDIC A/S
Denmark (60.0)
500,000.00
. _ 80.0
Iwaki Sverige AB Taby, Sweden
(80.0)
) _ Kerava, 42,046.98 80.0
Iwaki Suomi Oy _
Finland (80.0)
1,150,000.00
. 80.0
Iwaki Norge AS Oslo, Norway
(80.0)
4,958,820.00
s 90.0
12,800,000.00
100.0
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’ (100.0)
2,000,000.00 100.0

’ (100.0)
500,000.00 100.0

’ (100.0)

IWP Holding Company
. 1,000,000.00
Limited 100.0

Castle Hill,

Iwaki Pumps New South 1,000,000.00 45.0
Australia Pty. Ltd. Wales, ’
Australia
, , 20,000,000.00
43.0
IWAKI KOREA CO., 1,000,000,000.00 0.0
LTD. ’ ’
IWAKI (THAILAND) Bangkok, 10,000,000.00 40.0
0., LTD. Thailand ’
(G
Iwaki America Incorporated
10
10,380
865
683
5,824
9,075
. IWP Holding Company Limited 2024 10 17

2024
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15 20
10 2025
400 10
6,875 12.3 8,300
1.6 10,994 8.9 779
30.5
21,704 5.1
7,241 2.8
6,022 5.6
2,778 7.9
5,619 15.2
4,845 15.3
45,763 2.7
5,845 7.0 6,517 4.7
4,468 0.2
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740 877
16,745 3,112
1,826 765 475
54,150 5,052
12,105 708
1,101
1,897 3,935
1,172 1,207
16,040 464
38,109 4,588
3,010 1,304
70.0 67.8
7,941
1,168 1,918
3,463 2,564
6,523
1,785
784 2,487
767
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11,662,925 105.1

5,811,422 133.4

4,888,248 85.1

1,980,682 84.8

2,149,214 103.8

1,698,903 135.0

6,960,414 140.4

35,151,811 110.5
13,846,548 104.0 3,613,263 74.9
7,791,724 117.5 1,436,233 83.3
4,043,895 72.8 1,871,087 70.0
3,258,479 121.8 763,498 82.2
2,484,376 106.8 719,058 84.7
2,489,289 97.0 400,404 66.5
3,048,914 101.9 467,800 80.5
5,797,401 98.4 1,119,737 92.3
42,760,627 101.9 10,391,084 77.6

28/108



EDINETOOOO

000000 0(E32189)
oooooog
2024
2025 31
15,055,736 105.0
8,080,117 112.7
4,845,132 84.7
3,423,905 114.1
2,613,874 106.3
2,691,418 105.6
3,161,879 107.1
5,891,226 92.7
45,763,291 102.7
100 10
45,763 1,224
21,704 5.1
7,241
2.8 6,022
5.6
2,778 7.9
5,619 15.2
27,264 1,053
59.6 0.7
18,498 170
12,653 209
5,845 379

29/108



796 87

124

6,517 294

24 17

30/108

4,468

TWAKI

17

NEXT10

35

NEXT10

EDINETOOOO
000000 0(E32189)
oooooog



EDINETOOOO

000000 0(E32189)
oooooog
2015 10 10
10 2025 400
10 10
45,763 2.7 12.8 0.5
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2,679
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2,487 784
17 2,679
1,458 1,876
7,941
1,800 870 2,671
1,228 1,800
909 870
2,138 2,671
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35 70
Flying Dragons Co., Ltd.
Flying
1989 12 Dragons
Co., Ltd.
LK CHEMA. CO., LTD. TWAK1
KOREA CO., LTD.
LK CHEMA.
2000 11
C0., LTD.
Iwaki Europe GmbH IWAKI NORDIC A/S
IWAKI NORDIC
2018 12 2020 12 31
A/S
IWAKI KOREA CO., LTD.
IWAKI KOREA
2021 2023 12 31
CO., LTD.
2021 2023 12 31
Iwaki Europe GmbH 2021
Iwaki Europe
2021 13
GmbH 2023 12 31
Iwaki America Incorporated 2021
Iwaki America
2021 21
Incorporated 2023 12 31
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1,800
2025 31
240,749
755,360 209,666 153,610 146,917 1,506,304 280
(24,052)
53,708
157,772 95,329 42,622 20,401 369,834 87
(73,846)
567,021
1,925,535 2,100 35,564 20,623 2,550,846 58
(6,445)
105 89,421
(
2025 31
( ) )
Iwaki Europe o 82,955
Willich, Germany 387,055 | 158,538 146,022 10,220 | 47,300 832,001 96
GmbH (8,486)
Iwaki America Holliston,
102,851 97,260 33,030 | 1,246,014 1,479,157 | 130
Incorporated Massachusetts, USA
Iwaki Singapore | BukitBatok,
48,162 801 48,964 9
Pte Ltd Singapore
IWAKIm SDN. SelangorDarulEhsan,
11,225 2,701 13,926 6
BHD. Malaysia
60,253 33,458 19,159 305,997 418,869 70
, 1,096 3,576 29,543 34,216 22
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100
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2018 30
37,800 22,490,910 26,441 1,044,691 26,441 664,691
1,399 00
699 50
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100
10 22 26 60 4 2,249 2,371
19,896 1,411 36,774 47,731 18 119,006 224,836 7,310
8.85 0.63 16.36 21.23 0.01 52.93 100
375,753 3,757 53
2025 31

CHARON FINANCE GMBH PRESIDENT OF ACHEREGG 6362

MANAGEMENT VERDER ANDRIES JAN STANSSTAD  SWITZERLAND 2,707,900 12.24
UFJ
30 12 2,700,000 12.21
1,843,408 8.33
1,727,020 7.81
1,593,500 7.20
AIR
15
856,750 3.87
34
692,470 3.13
ALLEE SCHEFFER, L 2520
CACEIS BANK, LUXEMBOURG BRANCH/AIF
LUXEMBOURG

CLIENTS ASSETS 1 535,800 2.42
506,840 2.29
397,590 1.79
13,561,278 61.33

642,400
2024 23
ANDRIES JAN

2024

CHARON FINANCE GMBH PRESIDENT OF MANAGEMENT VERDER
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2024 13 2024
2024 23 %
2024 18
2024 27
2024 16
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2024 13
2024 10 17 IWP(IWP Holding Company Limited)
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2024 11 14

71
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1964 12 20

1989
2006
2006
2007
2008
2009
2015

2019
2020

(

)

1,848,528

1956 10 21

1981
2009
2010
2011
2015
2018

2019
2020
2021
2022

(

)

173,951

1948 12 14

1974
1991
1994
1995
1998
2003
2009
2010
2011

10

(

)

6,855

1969 28
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2013
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2015
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(
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2014
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10
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(

LE.O.VE

PwC Japan

(

)
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1971
1971
1975

1976
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2004
2009
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Graham

James

(

)

3,069

2,073,600
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NOPATx x  NOPAT=+ NOPAT 2.0 x NOPATXx X
EPS 2.0 x
NOPAT EPS
NOPATx x  NOPAT+ NOPAT 0.5 2.0 x NOPATx x
EPS EPS EPS + 0.5 2.0 X
50
70 2024 2025 31
48.7 26.7 13.9
48.7 27.5 14.2
a
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70
4.2 2.5 2 1.5 0.2 6.7
71
4.2 2.5 2 1.5 0.2 6.7
70
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NOPAT
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EPS
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RS 20 56,581
EPS
71
NOPAT 40 122,543
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40
EPS
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RS 20
EPS

52/108



EDINETOOOO

000000 0(E32189)
oooooog
394 205 109 78 5
16 16 3
60 60 4
15 15 2
454 265 109 78 9
31 31 5
NOPAT 3,899,404
EPS NOPAT
NOPAT
NOPAT EPS
2024
23,984
2011 24 56 500
11
2021 29 66
100 110,000
2011 24 56 80
237,042 118,801 68,890 49,350
141,095 70,714 41,006 29,374
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2024 31 2025 31
8,061,103 8,801,530
434,617 293,837
6,887,232 7,764,500
167,189
5,055,261 4,939,418
326,566 80,933
6,690,541 7,329,562
2,620,728 2,768,505
4,344,508 4,376,093
934,462 1,107,158
57,069 56,213
35,465,142 37,405,328
8,349,260 8,433,707
4,487,271 4,691,101
3,861,988 3,742,606
3,832,670 4,121,846
3,240,837 3,514,321
591,832 607,525
2,519,547 2,639,813
2,014,604 2,156,010
504,942 483,803
1,057,080 1,060,990
336,316 480,645
186,790 203,215
149,525 277,430
108,343 899,248
920,883 1,836,513
358,150 244,737
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