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2017 2018 2019 2020 2021
19,651,317 20,738,206 32,659,939 31,682,031 25,800,869
3,075,701 2,982,418 4,895,029 3,773,803 2,661,803
2,281,700 2,088,204 3,425,100 2,351,754 1,785,879
2,532,381 2,219,541 3,278,675 2,317,146 2,365,252
23,140,781 24,923,481 27,675,630 29,325,225 31,054,087
33,714,875 37,445,150 43,734,877 42,208,430 42,699,008
1,538.21 1,656.75 1,839.70 1,948.55 2,062.35
151.67 138.81 227.68 156.29 118.63
68.64 66.56 63.28 69.48 72.73
10.35 8.69 13.02 8.25 5.92
8.97 19.47 7.60 6.92 24.48
344,319 601,423 11,001,674 3,090,927 1,971,388
893,189 1,675,435 3,353,601 155,772 668,941
165,726 530,611 847,687 598,706 723,959
11,147,110 8,341,211 15,140,853 11,605,473 13,548,342
323 336 352 370 376

28 2018 16 95
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2017 2018 2019 2020 2021
13,322,912 | 16,377,083 | 23,993,788 | 28,524,339 | 22,835,640
1,662,214 | 2,459,159 | 3,264,974 | 2,856,265 | 2,310,242
1,191,657 | 1,851,715 | 2,344,503 | 1,843,506 | 1,648,707
1,847,821 | 1,847,821 | 1,847,821 | 1,847,821 | 1,847,821
15,394,379 | 15,394,379 | 15,394,379 | 15,394,379 | 15,394,379
16,440,975 | 17,980,386 | 19,627,715 | 20,733,014 | 22,261,519
23,438,866 | 27,433,523 | 33,290,517 | 33,261,004 | 32,421,678
1,092.86 1,195.22 1,304.72 1,377.63 1,478.42
28 30 45 46 37
(12) (13) (18) (18) (15)
79.21 123.09 155.85 122.51 109.52
70.14 65.54 58.96 62.33 68.66
7.48 10.76 12.47 9.14 7.67
17.17 21.96 11.10 8.82 26.52
35.35 24.37 28.87 37.55 33.79
241 248 257 276 280
182.6 363.3 241.2 161.8 406.6
(136.9) (164.6) (154.7) (119.2) @171.1)
1,684 3,400 3,270 2,063 2,985
711 1,126 1,207 969 960

9% 10
28 2018 16 95

94
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1,847,822
M-600SF
Capillary Coater
R-800DB

4/94

EDINETOOOO
00000000000 0O(E01548)
oOoOooodn



EDINETOOOO
00000000000 0O(E01548)
oOoOooodn

€y

=) B

M AN

g Tl prl NN oy
il -2+

(EEHp

?E:lu'l - |I.:‘|;:l||'| v AT A o
&
it i
B HE
o
i
o
i
£
B - Gfdin " Rl - Bl
EIVEE O ] i L R
L [ L
it

5/94



EDINETOOOO
00000000000 0O(E01548)
oOoOooodn

50,000

100.0

30,000

100.0

6/94



EDINETOOOO
00000000000 0O(E01548)
oOoOooodn

@

2021

31

49

115

20

184

192

376

@

2021

31

280

38.7

14.1

6,414,495

49

30

88

192

280

€]

7/94

230




EDINETOOOO
00000000000 0O(E01548)
oOoOooodn

@

(™

2021 100

(€

10

4

8/94



Qa

@

(€

4

G

129

9/94

EDINETOOOO
00000000000 0O(E01548)
oOoOooodn



(6

10/94

EDINETOOOO
00000000000 0O(E01548)
oOoOooodn



@
25,800 18.6
1,785
42,412 ( 64.2
15,485 ( 0.4 )
( 8.1 ) 1,503
26,172 ( 71.3
22,763 ( 66.4 )
8,938 ( 37.7 )
( 44.0 ) 1,611
15,734 ( 57.7
10,522 ( 148.2 )
( 28.0 ) 327 (
505 ( 12.6 )

11/94

EDINETOOOO
00000000000 0O(E01548)
oOoOooodn

29.5

14,777

113.3 )

4,746

9.2 )

1,377



422

186
254
10
521
(
620
(
(

490

426 32
300
620
63
114

1,160
112

77

1,728 31
1,785

1,971
2,586

272

668

322

3,599

704

723
450
523

12/94

,186
165

10,512

10,637
814

1,007

85

,054
647

EDINETOOOO
00000000000 0O(E01548)

oOoOooodn
42,699
272
237
323
1,942 13,548
3,090
563
1,593
155
5,200
529
598
646



EDINETOOOO
00000000000 0O(E01548)

oOoOooodn
12,950,044 1.2
6,915,604 37.0
949,802 26.7
20,815,452 18.0
26,378,420 +74.3 26,172,532 +71.3
14,694,606 +206.1 15,734,510 +57.7
1,304,208 6.6 505,014 12.6
42,377,235 +98.7 42,412,057 +64.2
15,485,160 +0.4
8,938,514 37.7
1,377,194 28.0
25,800,869 18.6
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2018 2020
10
2020 5
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10
2021 2021
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1,950 2,560 +610
2,000 2,661 +661
2022 3 2024 3
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279,346
2021 3 31

1,234,669

945,268 7,765 164,028 | 2,532,633 254
(62,448.32)
704,749

2,191,520 2,631 39,285 | 3,591,330 19
(38,574.12)

8,497 862 9,359 7
)
38,223

38,223

(1,980.15)
1,977,640

3,145,286 10,396 204,176 | 6,171,546 280
(103,002.59)

17/94



EDINETOOOO
00000000000 0O(E01548)

Ooooooog
2021 31
121,652
298,950 50,993 22,230 493,827 2
(4,869.06)
1,070 15,728 ) 696 4,286 21,781 55

18/94



EDINETOOOO
00000000000 0O(E01548)
oOoOooodn

50,000,000

50,000,000

2021 3 31 2021 6 28
15,394,379 15,394,379 100
15,394,379 15,394,379
1990
1,394,379 15,394,379 794,796 1,847,821 793,576 1,339,654
1991 31
2021 3 31
1 100
16 19 55 81 2 1,400 1,573
59,698 5,041 20,223 29,741 11 39,155 | 153,869 7,479
38.80 3.28 13.14 19.33 0.01 25.45 100.00
336,776 3,367 76
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2021 3 31
2 11
1,450 9.63
1 8 12
101 1 1,363 9.05
2 11 3 1,176 7.81
2 51 1,116 7.42
UFJ 2 71 737 4.89
2 2 1 731 4.85
1ST FLOOR, SENATOR HOUSE, 85 QUEEN
NIPPON ACTIVE VALUE FUND PLC
VICTORIA STREET, LONDON, EC4V 4AB 477 3.17
3 11 1
1 8 12 452 3.00
1 13 14 411 2.73
BBH/SUMITOMO MITSUI TRUST BANK,
BLOCKS, HARCOURT CENTRE HARCOURT ROAD,
LIMITED (LONDON BRANCH)/SMTTIL/JAPAN
DUBLIN 2 308 2.05
SMALL CAP FUND CLT AC
1 1 2
8,224 54.62
336
1,176
452
2021
2021 29
2021 31
804 5.23
2021 19
2021 15
2021 31
794 5.16
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242,550 242,550
870,026 543,918

UFJ 591,620 591,620
350,061 238,422

177,400 177,400

169,239 114,423

42,052 420,529

67,241 51,977

UEJ 100,000 100,000
66,800 53,200

30,000 30,000

58,380 39,000

18,307 18,306

55,014 34,780

25,000 40,800

49,300 90,984

53,289 53,289

24,768 17,329

11,000 11,000

18,227 17,556

5,000 5,000

11,595 11,505

11,000 11,000

11,330 10,318

7,858 7,858

10,938 11,724

3,000 3,000

7,221 4,866

1,200 1,200

4,560 4,320
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( )
(2020 31 ) (2021 31 )
10,544,482 10,967,359
7,982,602 7,364,763
584,676 582,102
4,399,975 4,699,983
6,645,639 6,869,127
185,186 127,503
444,882 717,630
1,020,013 914,121
48,017 56,396
31,759,441 32,186,194
5,776,062 5,692,854
2,150,153 2,247,546
3,625,908 3,445,308
3,622,279 3,633,819
2,610,496 2,733,051
1,011,783 900,768
2,099,292 2,099,292
18,902 15,936
13,156 4,843
5,745 11,092
13,397 15,922
720,841 808,357
552,057 593,587
168,783 214,770
6,924,910 6,687,155
119,141 123,645
65,421 247,877
516 516
1,266 1,179
186,347 373,220
2,606,141 2,970,115
62,965 58,742
360,360 92,865
308,264 330,715
3,337,730 3,452,438
10,448,988 10,512,813
42,208,430 42,699,008
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(2020 31 ) (2021 31 )

2,589,063 2,730,838
3,120,837 2,866,562
523,860 451,480
2,810 3,187
1,680,073 1,935,064
124,286 116,713
873,757 58,848
1,984,083 2,085,760
223,870 232,100
93,046 81,000
581,935 75,756
11,797,624 10,637,310
472,940 471,460
3,327 7,905
41,580 51,880
480,365 394,898
22,605 15,808
64,762 65,658
1,085,580 1,007,610
12,883,205 11,644,921
1,847,821 1,847,821
1,342,142 1,343,972
26,293,249 27,431,870
401,116 392,077
29,082,097 30,231,587
382,282 903,807
139,155 81,307
243,127 822,500
29,325,225 31,054,087
42,208,430 42,699,008
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2020 31 ) 2021 31 )

31,682,031 25,800,869
25,371,814 20,815,452
6,310,217 4,985,417
918,353 877,554
478,810 496,906
144,325 156,187
43,468 45,823
37,770 38,744
35,470 10,300
123,832 127,391
111,564 47,869
163,502 157,401
36,807 37,371
146,049 138,536
44,778 8,379
340,952 282,834
2,625,687 2,425,300
3,684,529 2,560,116
5,354 7,919
60,042 70,620
5,870 4,525
14,513 44

1,668
4,169 27,313
22,779 31,331
114,400 141,755
8,198 6,743
7,539 9,405
9,362 22,261
26 1,658
25,126 40,068
3,773,803 2,661,803
8,630 45,878
29,571
8,630 75,449
3,765,173 2,586,353
1,642,327 752,624
228,908 47,849
1,413,418 800,473
2,351,754 1,785,879
2,351,754 1,785,879
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2,351,754 1,785,879
65,852 521,524
31,244 57,848
34,608 579,373
2,317,146 2,365,252
2,317,146 2,365,252
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2019 2020 31
1,847,821 1,339,722 24,618,569 408,218 27,397,895
677,074 677,074
2,351,754 2,351,754
287 287
2,420 7,388 9,809
2,420 1,674,680 7,101 1,684,202
1,847,821 1,342,142 26,293,249 401,116 29,082,097
(
448,135 170,400 277,735 27,675,630
677,074
2,351,754
287
9,809
65,852 31,244 34,608 34,608
65,852 31,244 34,608 1,649,594
382,282 139,155 243,127 29,325,225
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2020 2021 31
1,847,821 1,342,142 26,293,249 401,116 29,082,097
647,259 647,259
1,785,879 1,785,879
181 181
1,829 9,220 11,049
1,829 1,138,620 9,038 1,149,489
1,847,821 1,343,972 27,431,870 392,077 30,231,587
( )
382,282 139,155 243,127 29,325,225
647,259
1,785,879
181
11,049
521,524 57,848 579,373 579,373
521,524 57,848 579,373 1,728,862
903,807 81,307 822,500 31,054,087
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(2019 (2020
2020 31 ) 2021 31 )
3,765,173 2,586,353
426,775 563,896
32,180 34,802
12,620 8,230
44,778 8,379
41,750 10,300
40,424 12,046
11,424 1,856
65,397 78,540
8,198 6,743
14,513 44
9,362 22,261
8,630 45,878
1,516,454 620,413
359,406 268,565
3,373,904 101,676
677,353 112,499
1,062,253 267,860
4,157 7,573
264,995 272,748
864,365 154,491
293,546 26,007
92,061 167,857
1,266,000 3,483,546
65,367 78,473
8,198 6,743
1,884,802 1,593,059
2,706 9,171
3,090,927 1,971,388
2,000 2,000
2,000 322,000
3,799,959 3,599,949
5,500,000 5,200,000
2,358,685 529,407
18,500 45
140,382 222,090
554,721 704,891
1,502,542 279,422
11,521 74,188
155,772 668,941
720,000 450,000
639,224 523,860
287 181
675,885 646,006
3,310 3,912
598,706 723,959
1,518 26,499
3,535,380 1,942,869
15,140,853 11,605,473
11,605,473 13,548,342
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2019 2020
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2020 31 2021 31
104,428 640,043
6,961 75,364
97,467 715,408
27,434 37,713
40,929 45,896
13,495 83,609
83,972 799,018
49,364 219,645
34,608 579,373
2019 2020
2020 31 2021 31
97,467 715,408
31,614 193,883
65,852 521,524
13,495 83,609
17,749 25,761
31,244 57,848
83,972 799,018
49,364 219,645
34,608 579,373
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15,394,379 15,394,379
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406,177 27.00 | 2019 31 2019 27
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15,394,379 15,394,379
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421,393 28.00 | 2020 31 2020 29
2020 11
225,865 15.00 | 2020 30 2020 12
2020 26 10
¢
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2019 2020
2020 31 2021 31
10,544,482 10,967,359
4,399,975 4,699,983
1,739,000 1,419,000
1,599,984 700,000
11,605,473 13,548,342

53/94



a

Q@

G

4

54/94

EDINETOOOO
00000000000 0O(E01548)
oOoOooodn



EDINETOOOO
00000000000 0O(E01548)

Ogoooood
2020 31
a 10,544,482 10,544,482
@ 7,982,602 7,982,602
€] 584,676 584,676
“4
5,200,696 5,197,036 3,659
1,576,327 1,576,327
25,888,784 25,885,124 3,659
a 2,589,063 2,589,063
@ 3,120,837 3,120,837
€ 1,680,073 1,680,073
“ 873,757 873,757
G
996,800 998,944 2,144
9,260,532 9,262,676 2,144
2021 31
a 10,967,359 10,967,359
@ 7,364,763 7,364,763
€ 582,102 582,102
“
5,300,591 5,299,404 1,187
2,123,357 2,123,357
26,338,173 26,336,986 1,187
a 2,730,838 2,730,838
@ 2,866,562 2,866,562
€ 1,935,064 1,935,064
“ 58,848 58,848
G
922,940 924,976 2,036
8,514,253 8,516,289 2,036
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