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9,349,317 3,996,650 4,765,223 6,444,100 6,878,773
422,805 81,261 498,358 458,264 659,146
561,570 122,809 282,908 410,612 680,830
612,047 192,765 296,190 411,359 679,040
5,281,857 5,078,347 5,374,538 5,785,897 6,420,834
10,084,323 10,611,292 7,937,933 8,059,073 7,922,300
239.52 230.29 243.72 262.38 291.17
25.47 5.57 12.83 18.62 30.87
52.4 47.9 67.7 71.8 81.0
11.3 2.4 5.4 7.4 11.2
8.8 17.9 18.4 10.5
958,659 627,236 404,329 455,830 16,837
29,377 152,369 385,812 22,322 55,255
860,277 1,719,265 1,061,547 565,334 107,138
2,334,924 1,292,822 1,031,333 900,042 719,251
177 169 166 156 159
(55) (12) O] (20) (26)

23
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25
26
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2015 2016 2017 2018 2019
9,245,799 | 3,979,500 | 4,754,088 | 6,433,309 | 6,803,273
352,311 79,433 607,823 435,164 596,144
513,086 131,701 396,284 392,850 628,720
2,812,461 | 2,812,461 | 2,812,461 | 2,812,461 | 2,812,461
() 22,052,426 | 22,052,426 | 22,052,426 | 22,052,426 | 22,052,426
5,004,620 | 4,872,918 | 5,269,202 | 5,662,052 | 6,246,669
9,772,901 | 10,410,854 | 7,833,313 | 7,916,640 | 7,743,457
() 226.95 220.97 238.94 256.76 283.27
) 2.0 3.5
() () () () ()
() 23.27 5.97 17.97 17.81 28.51

)

() 51.2 46.8 67.3 71.5 80.7
() 10.8 2.7 7.8 7.2 10.6
() 9.6 12.8 19.3 11.4
() 11.2 12.3
172 167 163 154 156
) (55) (12) ) (20) (25)
() 72.2 51.1 74.4 111.7 107.0
() (85.3) (94.9) (116.2) (111.2) (89.5)
() 347 298 282 448 440
() 185 152 153 193 215

23
24

25
26
27

3/61




EDINETOOOO
00000000000 0(E0L734)
oOoOooodn

1992 12 1,250

1993
1993 10
1994
1996
1996 NPC America Corporation 100

1998
1999
2000 30
2002
2005 100

2005 15014001 E1635
2005
2007
2009 1509001 4088
2012
2012 11
2014
2015
2016 PV 50
2019

2016
2017
2017 10
2018 NPC Korea Co., Ltd. 100
2019
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6,073,832 104.4
435,562 139.1
6,509,394 106.2
8,900,535 133.6 7,492,156 150.0
381,657 72.9 289,010 75.3
9,282,193 129.2 7,781,167 144 .7
6,402,270 103.8
476,503 171.3
6,878,773 106.7
2017 2018

2018 31 2019 31
FIRST SOLAR INC 4,025,324 58.5
FIRST SOLAR VIETMAM MFG CO.,LTD. 2,441,509 37.9 1,262,530 18.4
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2019 31 2019 11 29
22,052,426 22,052,426
100
22,052,426 22,052,426
2011
2012 31 3,467,306 22,052,426 637,499 2,812,461 637,499 2,734,875
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100
8 23 48 26 8 7,257 7,370
30,272 5,997 1,422 29,651 64 | 153,076 | 220,482 4,226
13.73 2.72 0.64 13.45 0.03 69.43 100
435 4 35

16/61



EDINETOOOO
00000000000 0(E0L734)

OooooOodd
2019 31
1,904,640 8.63
1,835,720 8.32
1,560,000 7.07
( )
GOLDMAN SACHS INTERNATIONAL 133 FLEET STREET LONDON EC4A
( 2BB U.K. 929,166 4.21
(
BNY GCM CLIENT ACCOUNT JPRD PETEBOROUGH COURT 133 FLEET STREET
AC 1SG (FE-AC) LONDON EC4A 2BB UNITED KINGDOM 676,874 3.07
UFJ (
647,600 2.94
( )
BNYM SA/NV FOR BNYM FOR BNY
1 CHURCH PLACE,LONDON,E14 5HP UK
GCM CLIENT ACCOUNTS M LSCB RD ¢ 450,000 2.04
UFJ
430,300 1.95
( )
382,000 1.73
UFJ 320,000 1.45
9,136,300 41.43
2019 31
400
22,047,800 220,478
4,226
22,052,426
220,478

17/61



EDINETOOOO
00000000000 0(E0L734)

OooooOodd
2019 31
400 400 0
15
400 400 0
155 155
2019 10
2019 10 10 2019 11 22 150,000 50,000,000
)
122,200 49,968,000
() 18.5 0.1
48 16,824
435 122,683
2019 11

18/61



27

454

3.5

19/61

77,181

EDINETOOOO
00000000000 0(E0L734)
oOoOooodn

2019 11 28



EDINETOOOO
O000000000000(E01734)
Oooooooa

ot

[mwez | 22 eaee |

! : i
R - M H

': ; o \
:= o

,: HEl  mw

-]
w H 1“ \J;
AT H: F“—T.%Wr of st |
; /.

=X /

[ WWHEZENZ |

[

HmEs DHERE - MERNEE

'.llu

Dot

e ne
HNEWM | :

427 423

309

426

20/61



EDINETOOOO
00000000000 0(E0L734)
oOoOooodn

454

165

1986

1992

1992 12

1993

1996 NPC America Corporation

1962 10 13 1996 () | 1,835,720
2000
2002
2002
2005
2008
2011 11

1985
1992
1992 12
1995
2006
2007
2007 11
2008
1962 24 2009 () 194,040
2010 NPC China Co., Ltd.
2012

2013

2013 11

2014 10

2016

2016

2018 11

1990
1992
1997 11
2000
2005
2006
2008
1972 12 2010 11 ) 59,620
2011 12
2016

2017

21/61



EDINETOOOO
00000000000 0(E0L734)
oOoOooodn

1975
2002 10

2005
2005 10

1952 10 2007 IDEC () -

2010
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2012 10
2014 11

1980

2005

2010
1956 3 16 ) -

2016
2018
2019 11

1978

1956 11 2015
2017 ) B

2017 11

1985
1995

1962 12 21 1998 ) -
2001

2006 11

1986
1992

1995 «C )
1959 29 2001 12 () -

2005
2014 11

2,089,380

2018 11 29 2019 11 28

2017 11 29
2018 11 29
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900,042 719,251
1,820,665 2,221,078
= 13,048
15,318 -
791,856 531,258
151,715 83,957
205,445 258,445
33,292 11,891
3,851,750 3,815,148
3,821,771 3,827,031
1,397,325 1,558,663
8,073 8,073
2,416,373 2,260,294
759,439 697,703
137,700 140,524
562,093 487,160
59,645 70,017
1,548,050 1,548,050
763,520 763,520
527,377 527,377
236,142 236,142
280,666 270,705
234,300 236,157
4,514 4,514
41,851 30,033
4,065,919 3,908,394
19,997 13,626
19,997 13,626
73,182 127,537
48,222 57,594
121,405 185,131
4,207,322 4,107,152
8,059,073 7,922,300
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874,748 264,655
- 614,353
63,414 79,558
111,004 4,149
921,447 199,203
49,258 73,816
- 41,084
163,439 203,964
2,183,313 1,480,785
79,558 -
10,303 20,681
89,862 20,681
2,273,175 1,501,466
2,812,461 2,812,461
2,734,875 2,734,875
209,402 846,128
431 431
5,756,307 6,393,033
29,589 27,800
29,589 27,800
5,785,897 6,420,834
8,059,073 7,922,300
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2017 ( 2018

2018 31 ) 2019 31 )
6,444,100 6,878,773
4,894,302 . 5,216,566
1,549,797 1,662,207
1,043,336 . 975,245
506,460 686,961
26 30
1,560 1,360
- 570
1,401 -
170 381
768 1,784
1,622 431
5,549 4,558
14,900 6,993
6,180 3,833
31,276 20,694
1,389 853
53,745 32,374
458,264 659,146
28,420 -
28,420 -
486,684 659,146
91,998 32,707
15,926 54,391
76,071 21,683
410,612 680,830
410,612 680,830

29/61



EDINETOOOO
00000000000 0(E0L734)

OooooOodd
( )
2017 ( 2018
2018 31 ) 2019 31 )
410,612 680,830
746 1,789
746 1,789
411,359 679,040
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2017 2018 31
( )
2,812,461 2,734,875 201,210 431 5,345,695
410,612 410,612
- - 410,612 - 410,612
2,812,461 2,734,875 209,402 431 5,756,307
28,842 28,842 5,374,538
410,612
746 746 746
746 746 411,359
29,589 29,589 5,785,897
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2,812,461 2,734,875 209,402 431 5,756,307
44,103 44,103
680,830 680,830
- - 636,726 - 636,726
2,812,461 2,734,875 846,128 431 6,393,033
29,589 29,589 5,785,897
44,103
680,830
1,789 1,789 1,789
1,789 1,789 634,936
27,800 27,800 6,420,834
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486,684 659,146
198,447 196,201
9,940 21,328
24,433 24,557
9,003 41,084
10,303 10,377
26 30
14,900 6,993
28,420 -
785,677 414,687
294,512 343,073
109,799 4,314
257,409 721,766
89,860 26,428
453,564 101,507
26 30
14,900 6,597
28,420 -
11,280 111,778
455,830 16,837
23,029 45,817
277 38
429 9,476
22,322 55,255
500,000 -
- 43,724
65,334 63,414
565,334 107,138
534 1,559
131,290 180,790
1,031,333 900,042
900,042 719,251
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NPC Korea Co.,Ltd.
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¢
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2018 31 2019 31
4,500 14,708
«C ) 4,500
2018 31 2019 31
2,409,647 2,254,552
1,548,050 1,548,050
3,957,697 3,802,602
2018 31 2019 31
2,000,000 2,000,000
2,000,000 2,000,000
2018 31 2019 31
500,000 500,000
500,000 500,000
2017 2018
2018 31 2019 31
124,612 137,042
2017 2018
2018 31 2019 31
9,003 41,084
2017 2018
2018 31 2019 31
98,380 92,810
316,324 320,444
37,882 44,516
4,179 3,993
68,240 71,599
55,708 64,684
70,756 63,083
11,022 9,109
91,555 53,299
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91,555 53,299
2017 2018
2018 31 2019 31
746 1,789
746 1,789
746 1,789
746 1,789
2017 2018 31
22,052,426 22,052,426
22,052,426 22,052,426
435 435
435 435
@
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2018 11 29
44,103 2.00 | 2018 31 2018 11 30
2018 2019 31
22,052,426 22,052,426
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a 900,042 900,042
Q@ 1,820,665 1,820,665
2,720,707 2,720,707
a 874,748 874,748
Q@
874,748 874,748
2019 31
a 719,251 719,251
Q@ 2,221,078 2,221,078
G 13,048 13,048
2,953,378 2,953,378
a 264,655 264,655
Q@ 614,353 614,353
879,008 879,008
@ @ (©))
@ 2
2018 31 2019 31
4,500 14,708
2018 31
10 10
899,925
1,820,665
2,720,590
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10 10
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2,221,078
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@
2017 2018
2018 31 2019 31
10,303
10,303 10,377
10,303 20,681
@
2018 31 2019 31
10,303 20,681
10,303 20,681
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®
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12,058 11,815
10,399 3,157
37,087 9,334
15,083 22,602
12,579
2,752 656
286,296 207,259
115,031 77,073
3,154 6,332
734,150 716,266
17,574 5,078
1,233,590 1,072,157
() 716,266
215,333
1,147,507 931,600
86,083 140,556
11,008 10,639
1,885 2,380
6
12,900 13,019
73,182 127,537
215,906
2019 31
199,805 61,346 455,114 716,266
199,805 61,346 455,114 716,266
2018 31 2019 31
30.86 30.62
0.58 0.14
1.16 0.86
4.73 30.05
21.25 2.71
0.13 0.77
0.32 1.38
15.63 3.29
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977,748 23,204 1,000,953 494,492 506,460
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6,402,270 476,503 6,878,773 6,878,773
1,150,020 70,956 1,220,977 534,015 686,961
159,588 11,914 171,503 24,698 196,201
2017 2018 31
¢!
598,916 5,193 4,174,155 1,665,834 6,444,100
(¢
90
FIRST SOLAR VIETNAM MFG CO.,LTD. 2,441,509
FIRST SOLAR MALAYSIA SDN.BHD. 1,587,461
Fort Schuyler Management Corporation 1,061,483
2018 2019 31
¢!
1,024,503 27,788 1,694,144 4,132,337 6,878,773
(¢
90
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FIRST SOLAR INC 4,025,324
FIRST SOLAR VIETNAM MFG CO.,LTD. 1,262,530
2017 2018
2018 31 2019 31
262.38 291.17
18.62 30.87
2017 2018
2018 31 2019 31
410,612 680,830
) 410,612 680,830
22,051,991 22,051,991

44/61



EDINETOOOO
00000000000 0(E0L734)

oOoOooodn
63,414 79,558 5.9
79,558 5.9
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15 23
1,362,565 2,039,405 3,334,509 6,878,773
152,443 240,723 272,806 659,146
149,528 228,608 268,781 680,830
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6.78 3.59 1.82 18.69
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827,006 707,438
2,317 -
1,772,094 2,046,852
- 13,048
15,318 -
779,267 531,258
145,080 76,966
40,564 40,528
70,208 38,065
81,834 178,663
29,877 4,332
3,703,815 3,628,489
2,415,550 2,259,628
822 665
59,645 70,017
6,374 7,600
35,476 22,432
1,548,050 1,548,050
4,065,919 3,908,394
1,145 1,032
18,852 12,593
19,997 13,626
17,479 27,688
10 10
70,593 127,156
22,211 22,211
16,613 15,881
126,907 192,947
4,212,825 4,114,968
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64,319 87,336
111,004 .
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19,545 32,244
49,258 73,816
- 41,084
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2,164,725 1,476,107
79,558 -
10,303 20,681
89,862 20,681
2,254,587 1,496,788
2,812,461 2,812,461
2,734,875 2,734,875
2,734,875 2,734,875
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59,567 645,021
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70,734 32,576
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