24

29 24

MODEC, INC.

03-5290-1200

03-5290-1200
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27 28 29 30 31
24 12 25 12 26 12 27 12 28 12
186,891 254,401 378,523 295,596 229,987
9,29 15,820 18,337 12,819 29,409
5,130 4,922 5,422 5,824 21,012
9,376 21,421 10,919 7,626 21,671
60,389 80,444 109,631 114,983 134,609
154,104 215,674 348,477 354,464 333,249
() 1,165.89 1,525.86 1,715.66 1,800.39 2,181.44
() 110.56 106.07 101.67 103.26 372.52
() 35.1 32.8 27.8 28.7 36.9
() 10.1 7.9 6.5 5.9 18.7
() 16.9 28.5 20.0 16.3 5.0
22,896 12,901 12,333 8,462 30,350
3,202 19,551 18,033 12,703 38,373
5,897 11,374 11,713 31,426 6,853
33,366 21,786 30,632 57,956 42,194
) 751 2,580 2,892 3,001 3,288
(1,813) (548) 77) (607) (676)
)
21 25 13
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27 28 29 30 31
24 12 25 12 26 12 27 12 28 12
( ) 79,333 69,562 139,647 117,871 113,847
( ) 9,923 9,114 12,415 8,585 1,001
( ) 3,944 4,138 6,580 6,153 27
( ) 20,185 20,185 30,122 30,122 30,122
«C ) 46,408 46,408 56,408 56,408 56,408
( ) 51,384 54,203 79,045 81,886 79,727
( ) 94,675 137,456 230,339 245,489 226,248
() 1,107.26 1,167.99 1,401.34 1,451.69 1,413.42
) 27.50 30.00 32.50 35.00 37.50
) (13.75) (15.00) (16.25) (17.50) (18.75)
() 85.00 89.17 123.39 109.08 0.48
() 54.3 39.4 34.3 33.4 35.2
() 7.9 7.8 9.9 7.6 0.0
() 22.0 33.9 16.5 15.5 3,891.7
() 32.4 33.6 26.3 32.1 7,737.9
) 115 146 159 143 148
) @an (18) (16) 13) (10)

)

3/100



EDINETOOOO
O0000oo00OooOoO(ee172s)
oOoOooodn

43 12 (

62

) 63 12

|8 =FFierepE ekttt | > (E7eaE 1 A AR
(REf434E12H D)

(FEfB3F12H WEAE)

FFw s T o =h L — M ERASHET v 7w SHmEEERRSE [ (BECES)
s — P ARASEH (igF63tE12] MHEHE) (FallSE1H WHER)
(IEF624E 6 H gar)

62 (

63 12
MODEC(U.S.A.),INC. ( MODEC INTERNATIONAL, INC. )

1SO 9001
SEA ENGINEERING ASSOCIATES,INC. ( ) AMCLYDE ENGINEERED PRODUCTS, INC. ( )
TLP
PEMEX EXPLORACION Y PRODUCCION Cantarell ( ) FSO
CANTARELL FSO, INC. CANTARELL FSO,INC., S.A. DE C.V.

BHP PETROLEUM PTY.LTD. ( CONOCOPHILLIPS PETROLEUM (91-12) PTY. LTD. )

Elang/Kakatua ( ) FPSO
ELANG EPS PTE LTD.
10 12 PEMEX EXPLORACION Y PRODUCCION Cantarell ( ) FSO
SISTEMAS FLOTANTES DE ALMACENAMIENTO S.A.DE C.V.
11 FMC CORPORATION ( FMC TECHNOLOGIES,
INC. ) MODEC INTERNATIONAL LLC ( MODEC INTERNATIONAL, INC. )
11 SOFEC,INC. ( FMC SOFEC FLOATING SYSTEMS,INC. )
24 12
12 11 MATRIX OIL (LANGSA) LTD. Langsa ( ) FPSO
LANGSA FPSO PTE LTD.
14 PRODUCTION TECHNICAL SERVICE CO LTD. Ruby ( ) FPSO
MODEC MANAGEMENT SERVICES PTE. LTD.
14 10 SHELL OIL DO BRASIL LTDA Bijupira-Salema ( ) FPSO
MODEC SERVICOS DE PETROLEO DO BRASIL LTDA
14 12 SHELL OIL DO BRASIL LTDA Bijupira-Salema ( ) FPSO

MODEC OFFSHORE OPERATIONS, LTD.

15
15

4/100
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18
19
19
19
20
20

24
24

25

10

11

12

11
11

11
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MODEC INTERNATIONAL LLC (  MODEC INTERNATIONAL, INC. )
MODEC OFFSHORE PRODUCTION SYSTEMS (SINGAPORE) PTE.LTD.
Langsa ( ) FPSO MODEC
PRODUCTION (LANGSA) PTE LTD.
CNR INTERNATIONAL (COTE D"IVOIRE) S.A_R.L. Baobab ( )
FPSO NATIONAL D"OPERATIONS PETROLIERES DE COTE
D" IVOIRE
SOFEC, INC. FMC TECHNOLOGIES, INC.
SOFEC, INC. 49
Langsa FPSO PT
ARAH PRANA LANGSA FPSO PTE LTD. FPSO
BP EXPLORATION ANGOLA LTD. Plutao,Saturno,Venus Marte FPSO
MODEC ANGOLA LDA.
TULLOW GHANA LTD. Jubilee FPSO MODEC
GHANA LTD
TUPI B.V. lracema South FPSO M&S CERNAMBI
SUL OPERACAO LTDA
TUPI B.V. [lracema North FPSO M&S CERNAMBI

NORTE OPERACAQ LTDA

5/100
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FPSO

FPSO
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FPSO
( )
FPSO FSO TLP
FPSO(Floating Production, Storage and Offloading System)
FPSO
FSO(Floating Storage and Offloading System)
FSO FPSO

TLP(Tension Leg Platform)
FPSO FSO TLP

1,000
FSO

7/100



EDINETOOOO
O0000oo00OooOoO(ee172s)
oOoOooodn

®)
FPSO

FPSO

FPSO

FPSO

< =ik
&
L
e B L =X » %
gL i%
— MR e —
AR, BHWE, B - WHETHER, Y —=,
WA TORERE, sopiked, Hilln Foap——
Filr—irg ¥
et R L

ot b
HPREE

8/100



EDINETOOOO
O0000oo00OooOoO(ee172s)
oOoOooodn

)

FPsoEs
NS

Tﬂ—z‘%#—#—&mfﬂu—?ayﬁ-fxmﬂm

MES et
MODEC FPS0 LIBERTA, INC,

SISTEMAS FLOTANTES DE ALMACENAMIENTO, 5. A, DE C. V.
MODEC MANAGEMENT SERVICES PTE.LTD

MODEC SERVICOS DE PETROLED DO BRASIL LTDA

NATIONAL D' OPERATIONS PETROLIERES DE COTE ' [VOIRE

COTE " IVOIRE OFFSHORE OPERATIONS, INC.
MODEC (GHANA} LTD,

MODEC VENTURE 11 B. Y.

RANG [HING MY1T B Y.

WES CERNAMBI SUL OPERACAD LTDA

MES CERNAMBI NORTE OPERACAD LTDA

MODEC VENTURE 28 BV,
5y i P e
MODEC VENTURE 10 B. Y.
RONG DOT MVI2 PTE. LTD
ESPADARTE MY14 B Y.

PRA-1 MV15 B. Y.

STYBARROW MY16 B. V.
OPPORTUNITY MVIS BV,
SONG DOC VIS B V.

GAS OPPORTUNTTY MVZO B.V.
TUPT PILOT MVEZ BV,

MODEC AND TOYOQ OFFSHORE PRODUCTION SYSTEMS PTE. LTD.
GUARA MV23 BV,

CERNAMBI SUL MV24 B.V.
T.E. N. GHANA V25 B. V.
CERNAMBI NORTE MV26 B. V.
CARIOCA MVZ7 B. V.
TARTARUGA V29 B. V.
RSy il RS T a4
JUBILEE GHANA WVZ21 B. V.

FPS0%
il A8

A

FPSOTE oo i3
RS

Tﬁﬁé R

bl

MODEC HOLDINGS B. V.

RBE IR

Ytk

W IBE
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MODEC INTERNATIONAL, INC.
MODEC OFFSHORE PRODUCTION SYSTEMS
(SINGAPORE) PTE, LTD,
HMODEC ANGOLA, LDA
SOFEC, INC.
SOFEC SERVICES, LLC
SOFEC FLOATING SYSTEMS PTE. LTD.
SOFEC MALAYSIA SDN. BHD.
Fry 0 PR Pl 41
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o
FPSO FSo (LPG ) TLP

FPSO

17

( )
JHN Lufeng FSO
(JHN OIL OPERATING CO0.)
AMOCO Liuhua FPSO
(AMOCO ORIENT PETROLEUM CO.)
SHELL Maui-B FPSO
(SHELL TODD OIL SERVICES LTD.)
CHEVRON Escravos LPG FSO
(CHEVRON NIGERIA LTD.)
VIETSOVPETRO White Tiger FSO
(PETROVIETNAM TRADING CO.)
EL PASO ENERGY Prince TLP
(EL PASO ENERGY PARTNERS)
PTTEP Bongkot FSO
(PTT EXPLORATION AND PRODUCTION PUBLIC CO.LTD.)
ESSO Chad FSO
(CAMEROON OIL TRANSPORTATION CO.)
SHELL Bijupira-Salema FPSO
(SHELL OIL DO BRASIL LTDA.)
ANADARKO Marco Polo TLP
(DEEPWATER GATEWAY LLC.)
AMERADA HESS Oveng TLP
(AMERADA HESS EQUATORIAL GUINEA, INC.)
AMERADA HESS Okume/Ebano TLP
(AMERADA HESS EQUATORIAL GUINEA, INC.)
BHPB Shenzi TLP
(BHP BILLITON PETROLEUM (AMERICAS) INC.)
BHPB Pyrenees FPSO
(BHP BILLITON PETROLEUM PTY LTD.)
BP Angola PSVM FPSO
(BP EXPLORATION ANGOLA LTD.)
0SX-3 FPSO
(0SX LEASING B.V.)
MAERSK Culzean FSO
(MAERSK OIL NORTH SEA UK LIMITED)

11 10 12 10

12 13

13 15

13 16

13 16

14 16

16 10 18

16 10 18

18 20

19 22

20 24 12

23 25 12

27 30 ()
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FPSO 21 FSO MOPU
FPSO 28 12 31
32
( )
MARATHON Kakap FPSO( ) 50 o1 L
(VARATHON PETROLEUM INDONESIA LTD.)
CHEVRON Anoa FPSO( ) 3 10 _
(AMOSEAS INDONESIA INC.)
CONOCOPHILLIPS Elang/Kakatua FPSO
(CONOCOPHILLIPS PETROLEUM (91-12) 1 10 EEPL
PTY. LTD.)
MARATHON Tchatamba MOPU( ) 0 £rs
(MARATHON PETROLEUM GABON LDC)
MARATHON Tchatamba FSO( ) 10 EPS
(MARATHON PETROLEUM GABON LDC)
PEMEX Cantarell FSO( ) 10 CFI
(PEMEX EXPLORACION Y PRODUCCION)
NEXEN Buffalo FPSO( )
(NEXEN ING. ) 10 10 11 12 BFPTE
13 11
Blue Sky Langsa FPSO( )
(BLUE SKY LANGSA LTD.) 13 16 11 PTAP
SHELL Bijupira-Salema FPSO
(SHELL OIL DO BRASIL LTDA) 13 15 NSPB
PETRONAS CARIGALI Ruby FPSO( )
(PRODUCTION TECHNICAL SERVICES CO LTD.) 1410 1410 VNS
CLJOC Su Tu Den FPSO( )10
(CUU LONG JOINT OPERATING C0.) 1412 1510 MFBY
CNR Baobab FPSO
(CNR INTERNATIONAL (COTE D" IVOIRE) 15 17 MV10BV
S.A.R.L.)
SANTOS Mutineer-Exeter FPSO
(SANTOS LIMITED) 1511 17 WV11BY
PEARL Jasmine FPSO( )11
(PEARL ENERGY PTE LTD.) 16 12 17 JFPTE
KNOC Rong Doi FSO
(KOREA NATIONAL OIL CORPORATION) 17 19 V128V
PETROBRAS Espadarte Sul FPSO
(PETROLEO BRASILEIRO S.A.) 17 19 Wv14Bv
PETROBRAS PRA-1 FSO
(PETROLEO BRASILEIRO S.A.) 1712 19 11 WV15BY
BHPBP Stybarrow FPSO( )12
(BHP BILLITON PETROLEUM PTY LTD.) 18 19 11 V168V
JVPC Rang Dong FSO
(JAPAN VIETNAM PETROLEUM CO.,LTD.) 18 20 11 Wiy
PETROBRAS Opportunity Oil FPSO
(PETROLEO BRASILEIRO S.A.) 18 12 21 V188V
TSJOC Song Doc FPSO
(TRUONG SON JOINT OPERATING COMPANY) 19 20 11 V198V
BHPB Pyrenees FPSO
(BHP BILLITON PETROLEUM PTY LTD.) 19 22 NS
PETROBRAS Opportunity Gas #2 FPSO
(PETROLEO BRASILEIRO S.A.) 20 22 V208V
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( )

TULLOW Jubilee FPSO

(TULLOW GHANA LTD.) 20 22 12 MMS

PETROBRAS Tupi Pilot FPSO

(PETROLEO BRASILEIRO S.A.) 20 2210 Mv228v

PETROBRAS Guara FPSO

(PNBY) 22 25 MV23BV

PETROBRAS Cernambi Sul FPSO

(PETROLEO BRASILEIRO S.A.) 23 26 10 V248V

PETROBRAS Iracema North FPSO

(TUPI B.V.) 24 11 27 MV26BV

OMV Maari FPSO
(OMV NEW ZEALAND LTD) 24 11 25 MMS

TULLOW T.E.N. FPSO 29
(TULLOW GHANA LTD.) 25 () MV25BV

PETROBRAS Carioca FPSO

(GUARA B.V.) 25 11 28 12 MV27BV

PETROBRAS Tartaruga Verde and Mestica
FPSO 26 12 ( ) MV29BV
(PETROLEO BRASILEIRO S.A.)

( ) MARATHON Kakap FPSO ( )
21 12
CHEVRON Anoa FPSO ( )

CONOCPHILLIPS Elang/Kakatua FPSO 19
MOPU Mobile Offshore Production Unit
MARATHON Tchatamba MOPU
16
MARATHON Tchatamba FSO 15

PEMEX Cantarell FSO 20 15
NEXEN Buffalo FPSO 16 12 FPSO
17 PEARL Jasmine FPSO
MEDCO/MOECO Langsa FPSO 14 10 MATRIX OIL(LANGSA)LTD.
PT. MEDCO ENERGI INTERNATIONAL Tbk.
MEDCO MOECO LANGSA Ltd. 16
11 21 BLUE SKY LANGSA LTD.
Blue Sky Langsa FPSO
PT ARAH PRANA (PTAP ) 23 BLUE SKY ENERGY AND POWER, INC.

PETRONAS CARIGALI Ruby FPSO 18
10 CLJOC Su Tu Den FPSO
20 10
11 PEARL Jasmine FPSO
23
12 BHPBP Stybarrow FPSO 27
13
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( ) () )
( )
) 44,384 50.1 2
( )
FPSO
FPSO
MODEC INTERNATIONAL, INC. 5,533 100.0 2
MODEC OFFSHORE PRODUCTION
FPSO 100.0
?YS;EMS (SINGAPORE) PTE.LTD. 68,000,100 (100.0) -
SISTEMAS FLOTANTES DE FSO 60.0 _
ALMACENAMIENTO S.A.DE C.V. 50,000 (60.0)
MODEC MANAGEMENT SERVICES
PTE.LTD FPSO/FSO 100.0 -
o 26,781,369 :
(@)
MODEC SERVICOS DE
FPSO/FSO 100.0
EET?OLEO DO BRASIL LTDA 1,232,344.307 (100.0) -
NATIONAL D"OPERATIONS CFA FPSO 100.0 _
PETROLIERES DE COTE D IVOIRE 10,000,000 (100.0)
MODEC HOLDINGS B.V.
() 277,600,000 100.0 -
COTE D" IVOIRE OFFSHORE 100.0 )
OPERATIONS, INC. 1,000 (100.0)
SOFEC, INC 51.0 )
() 26,600 (51.0)
100.0
MODEC ANGOLA,LDA 1,500,000 (100.0) B
FPSO 100.0
MODEC (GHANA) LTD 60,000 (100.0) -
100.0
SOFEC SERVICES,LLC 1,000 (100.0) -
SOFEC FLOATING SYSTEMS PTE 100.0 _
LTD. 1 (100.0)
MODEC VENTURE 11 B.V. FPSO
() 37,250,000 FPSO 60.0 )
65.0 FSO
RANG DONG MV17 B.V. 40,000 | SO (65.0) -
MODEC FPSO LIBERIA, INC. 1 100.0 -
FPSO/FSO 85.0
M&S CERNAMBI SUL OPERACAQ LTDA 10,000 (85.0) -
M&S CERNAMBI NORTE OPERACAQ FPSO/FSO 99.9 j
LTDA 10,000 (99-9)
100.0
MODEC VENTURE 28 B.V. 18,000 (100.0) -
100.0
SOFEC MALAYSIA SDN.BHD. 400,000 (100.0) -
( )
JUBILEE GHANA Mv21 B.V FPSO 100.0 1 | FPSO
. 20,000 (100.0)

13/100
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( )
MODEC VENTURE 10 B.V. 22,644,000 FPSO 50.0 - | FPSO
RONG DOI MV12 PTE.LTD. 20,000 FSO 42.0 - | FSO
ESPADARTE MV14 B.V. 28,665,770 FPSO 40.6 - | FPSO
FSO
PRA-1 MV15 B.V. 19,584,627 FSO 40.6 -
STYBARROW MV16 B.V FPSO 40.0 - | FPSO
o 25,880,756 (40.0)
12 20.0 -
45.0 FPSO
OPPORTUNITY MV18 B.V. 36,370,000 FPSO (45.0) -
50.0 FPSO
SONG DOC MV19 B.V. 40,000 FPSO (50.0) -
50.0 FPSO
GAS OPPORTUNITY MV20 B.V. 38,678,800 FPSO (50.0) -
42.5 FPSO
TUPI PILOT Mv22 B.V. 68,144,900 FPSO (42.5) -
34.0 FPSO
GUARA Mv23 B.V. 124,050,000 FPSO (34.0) -
29.4 FPSO
CERNAMBI SUL MV24 B.V. 162,159,524 FPSO (29.4) -
MODEC AND TOYO OFFSHORE
PRODUCTION SYSTEMS PTE.LTD. 100,000 FPSO 50.0 1| FPsO
20.1 FPSO
T.E.N. GHANA MV25 B.V. 100,000 FPSO (20.1) -
20.1 FPSO
CERNAMBI NORTE MV26 B.V. 175,026,035 FPSO (20.1) -
20.1 FPSO
CARIOCA Mv27 B.V. 100,000 FPSO (20.1) -
29.4 FPSO
TARTARUGA MV29 B.V. 110,000 FPSO (29.4) -
() 28 12 31 )
MODEC MANAGEMENT SERVICES PTE.LTD.
10
( )
MODEC MANAGEMENT SERVICES PTE.LTD.
38,819
2,844
1,903
4,449
18,051
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( 28 12 31 )
) 3,288 (676)
(D)
@
( 28 12 31 )
(@) ) ) « )
148 (10) 37.9 5.5 8,138
)
€©))
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50
50.9 92,704
22.2
FPSO
29,409 129.4

21,012 260.7

@
42,194
FPSO
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FPSO

18,018

21,887

6,853
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229,987
255.0

15,762

30,350

38,373
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( 28
28 12 31 )
( ) ()
145,002 68.9
() FPSO FSO  TLP
@
( 28
28 12 31 )
( ) ) ( ) )
92,704 49.1 648,963 85.2
)
494,731
(©)
( 28
28 12 31 )
( ) )
229,987 77.8
)
( ) () ( ) )
TARTARUGA MV29 B.V. 66,990 22.7 71,648 31.2
CARIOCA MV27 B.V. 53,438 18.1 28,768 12.5
CERNAMBI NORTE MV26 B.V. 35,896 12.1 () ()
() 10
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40
FPSO
2,000
@
LNG
LNG Floating LNG(FLNG)
LNG LiBro™ FLNG
(©)
FPSO
FPSO
®
FPSO
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FPSO

FPSO
FPSO

FPSO

28 12
100
FPSO
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FPSO

50,291 15.1
FPSO
(3) PETROBRAS
PETROBRAS
MARITIMA FPSO
12
PETROBRAS MARITINMA

MARITIMA OVERSEAS, INC.

28 PETROBRAS
PETROBRAS

MARITIMA

PETROBRAS 42,465

20/100
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28 12

MARITIMA PETROLEOE ENGENHARIA LTDA
14
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(1) TLP
SEA ENGINEERING ASSOCIATES, INC.
14 TLP
SEA ENGINEERING
ASSOCIATES, INC
C )
@
22 26
C )X ) FPSO
22 26
FPSO
LNG
FPSO
315
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FPSO
FPSO
FPSO
50
FPSO
26 12 27 12 28 12
7,607 8,236 7,917
3,309 5,887 9,029
4,297 2,348 1,111
16,220 18,569 17,457
@
92,704
112,695 648,963
494,731
FPSO 229,987
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FPSO
(©))
FPSO
CMS (
@®
333,249
134,609
®)
FPSO

FPSO

18,018
29,409
1,632
40,842
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21,215
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19,626

EDINETOOOO
O0000oo00OooOoO(ee172s)
oOoOooodn



EDINETOOOO

O00O00000000(E01725)
ooooooo
1,977
@
(28 12 31 )
( )
( ) )
148
88 31 26 31 177
( ) (10
() 284
()
@
(28 12 31 )
( )
)
MODEC VENTURE 11 B.V. FPSO 4,238
RANG DONG MV17 B.V. FSO 4,459
MODEC VENTURE 28 B.V. 3,372

)
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(@)
)
102,868,000
102,868,000
) )
( 28 12 31 )|( 29 24 )
56,408, 000 56,408,000 [ 100
56,408, 000 56,408, 000 _
)
A3)
©)
®)
C ) C D c ) L
26 2
O 3,006 49,504 2,993 23,179 2,993 23,909
26 2
O 6,439 55,943 6,494 29,673 6,494 30,403
) )26 21 464 56,408 448 30,122 448 30,852
() 26 22
2,017
1,933.8
966.9
26 22
2,017
1,008.5
5,010
26 21
1,933.8
966.9
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(28 12 31 )
( 100 )
) 36 35 103 173 20| 17,597 | 17,964
¢ ) 43,356 8,961 | 368,326 | 49,608 87 | 93,661 | 563,999 8,100
) 7.69 1.59 65.31 8.79 0.01 16.61 | 100.00
() 663 63
)
(28 12 31 )
C D ()
28,261 50.10
8,387 14.86
11 895 1.58
( )
11 734 1.30
( )
11 491 0.87
( )
5,RUE PLAETIS,L-2338 LUXEMBOURG
ip MORGAN CHASE BANK 380535 ) y " a5 0.73
A )
5TH FLOOR, TRINITY TOWER 9,THOMAS
CHASE MANHATTAN BANK GTS CLIENTS ACCOUNT MORE STREET LONDON,E1W 1YT,UNITED
ESCROW KINGDOM 384 0.68
( ) ( -15-
A
CEPLUX BANQUE DEGROOF PETERCAM LUX - NONAIF 31 Z.A BOURNMICHT L-8070
OUNIBUS BERTRANGE  GRAND DUCHY OF 209 0.58
( ) LUXEMBOURG :
( 27 30)
BARCLAYS BANK PLC A/C CLIENT SEGREGATED A/C
o8 CAYMAN CLIENTS CHURCHILL PLACE LONDON E14 5HP - 0.48
( 10 )
( )
11 256 0.45
( )
_ 40,430 71.67
) ( ) ( )
( ) (
)
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( 28 12 31 )}
() ()
( )
C
( ) 600
( ) 56,399,300 563,993
8,100
56,408,000
563,993
63
( 28 12 31 )
() ) () )
10 600 600 0.00
600 600 0.00
©
155
®
@
®
() « )
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MODEC INTERNATIONAL, INC.
MODEC OFFSHORE PRODUCTION SYSTEMS (SINGAPORE) PTE.LTD.
SISTEMAS FLOTANTES DE ALMACENAMIENTO S.A. DE C.V.
MODEC MANAGEMENT SERVICES PTE.LTD.
MODEC SERVICOS DE PETROLEO DO BRASIL LTDA
NATIONAL D"OPERATIONS PETROLIERES DE COTE D IVOIRE
COTE D”IVOIRE OFFSHORE OPERATIONS, INC.
MODEC HOLDINGS B.V.
SOFEC, INC
MODEC ANGOLA, LDA
MODEC (GHANA) LTD
SOFEC SERVICES,LLC
MODEC VENTURE 11 B.V.
RANG DONG MV17 B.V.
SOFEC FLOATING SYSTEMS PTE.LTD.
MODEC FPSO LIBERIA, INC
M&S CERNAMBI SUL OPERACAO LTDA
M&S CERNAMBI NORTE OPERACAO LTDA
MODEC VENTURE 28 B.V.
SOFEC MALAYSIA SDN.BHD.

0 6
JUBILEE GHANA Mv21 B.V.
MODEC OFFSHORE SERVICOS LTDA.
MODEC OFFSHORE ENGINEERING SERVICES (DALIAN) CO.,LTD.
MODEC MALAYSIA SDN.BHD
MODEC SINGAPORE PTE.LTD
SOFEC FZE

o 1
JUBILEE GHANA Mv21 B.V.
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MODEC VENTURE 10 B.V.
RONG DOI MV12 PTE.LTD.
ESPADARTE MV14 B.V.
PRA-1 MV15 B.V.
STYBARROW MV16 B.V.

OPPORTUNITY MV18 B.V.
SONG DOC MV19 B.V.

GAS OPPORTUNITY MV20 B.V.
TUPI PILOT MV22 B.V.
MODEC AND TOYO OFFSHORE PRODUCTION SYSTEMS PTE.LTD.
GUARA MV23 B.V.

CERNAMBI SUL Mv24 B.V.
T.E.N. GHANA Mv25 B.V.
CERNAMBI NORTE MV26 B.V.
CARIOCA MV27 B.V.
TARTARUGA MV29 B.V.

® 5
MODEC OFFSHORE SERVICOS LTDA.
MODEC OFFSHORE ENGINEERING SERVICES DALIAN CO.,LTD
MODEC MALAYSIA SDN.BHD
MODEC SINGAPORE PTE.LTD
SOFEC FZE

@
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3,535 2,287
3,814 2,360
( 27 12 31 ) ( 28 12 31 )
50,810 55,008
( 27 12 31 ) ( 28 12 31 )
613
3,781
4,395
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( 27 12 31 )
RONG DOI MV12 PTE LTD. 196
PRA-1 MV15 B.V. 315
OPPORTUNITY MV18 B.V. 726
SONG DOC MV19 B.V. 723
GAS OPPORTUNITY MV20 B.V. 732
TUPI PILOT MV22 B.V. 1,008
GUARA MV23 B.V. 937
CERNAMBI SUL MV24 B.V. 885
T.E.N. GHANA MV25 B.V. 30,144
CERNAMBI NORTE MV26 B.V. 46,796
CARIOCA MV27 B.V. 40,208
TARTARUGA MV29 B.V. 12,846
US$1,124
24 20 10
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GAS OPPORTUNITY MV20 B.V. 705
TUPI PILOT MV22 B.V. 972
GUARA MV23 B.V. 905
CERNAMBI SUL Mv24 B.V. 851
T.E.N. GHANA MV25 B.V. 12,953
CERNAMBI NORTE MV26 B.V. 632
CARIOCA MV27 B.V. 24,211
TARTARUGA MV29 B.V. 35,457
US$672
24 20 10
( 27 12 31 )
US$160
us$
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Us$ 30
Uss$
Us$ 30
( 28 12 31 )
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MODEC INTERNATIONAL, INC.

MODEC INTERNATIONAL, INC.
1,524
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( ) ( ) ( )
)
GUARA FPSO
MWV23 B.V. 124,050,000 2.0 FPSO ( )2 6,376
CERNAMBI SUL FPSO
W24 B.V. 162,159,524 FPSO ( )22 6,284
29.4
CERNAMBI FPSO
NORTE MV26 FPSO 4,430 4,430
BV, 175,026,035 0.1 ( )2
CARIOCA FPSO FPSO
W27 By 100,000 - FPSO ¢ 20D 14,107 11,249
MODEC AND
TOYO OFFSHORE FPSO
PRODUCTION FPSO 26,944 1,338
SYSTEMS 100,000 50.0 ¢ )2
PTE.LTD.
)
(1) FPSO
@
)
)
27 27 12 31 )
(€Y
@
MODEC AND
TOYO
TUPI PILOT GUARA CERNAMBI SUL CEﬁgé¥E| CARIOCA OFFSHORE
Mv22 B.V. Mv23 B.V. Mv24 B.V. W26 BV Mv27 B.V. PRODUCTION
T SYSTEMS
PTE.LTD.
8,299 13,207 18,516 7,469 113 52,043
93,907 118,796 169,802 182,533 132,259
10,026 10,769 9,261 8,315 4,078 38,842
86,302 82,984 153,515 187,033 141,033
5,878 38,250 25,542 5,346 12,738 13,201
15,228 18,788 21,160 9,503 53,097
() 610 8,709 11,229 5,036 10 9,579
() 456 6,533 8,425 3,778 8 7,954
CERNAMBI NORTE MV26 B.V. CARIOCA MV27 B.V.
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@
@
TUPI PILOT GUARA  |CERNAMBI SUL CEEQQﬁE' CARIOCA | TARTARUGA
MV22 B.V. | MV23 B.V. | Mv24 B.V. MV27 B.V. | MV29 B.V.
MV26 B.V.
8,196 17,069 17,200 23,940 27,443 208
84,820 112,107 160,309 169,875 174,674 129,489
9,588 11,548 7,902 16,079 11,921 7,278
76,314 72,468 142,679 155,737 202,903 125,436
7,113 45,160 26,929 21,999 12,707 3,016
13,833 19,764 20,609 23,318 8,586
) 349 10,177 8,118 6,308 229 7
) 263 7,634 6,090 4,732 173 5

TARTARUGA MV29 B.V.

MODEC AND TOYO OFFSHORE PRODUCTION SYSTEMS PTE.LTD.

74/100




OOOooooonOn(eonlr72s)
OooooOodd
27 ( 28
27 12 31 ) 28 12 31 )
1,800 39 2,181 44
103 26 372 52
)
( 27 12 31 ) ( 28 12 31 )
114,983 134,609
13,428 11,560
101,555 123,049
56,407 56,407
( 27 ( 28
27 12 31 ) 28 12 31 )
( 5,824 21,012
( 5,824 21,012
56,407 56,407
(
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6,044 7,812 1.7
30 20
50,219 42,478 1.16 37 30
29 9 32 29
56,322 50,320
) ( )
) ) ( ) ( )
12,084 5,716 13,786 6,006
6 2 0
100 92
52,962 104,031 149,372 229,987
4,496 6,069 10,620 27,776
3,515 4,405 8,026 21,012
62.33 78.09 142.30 372.52
62.33 15.76 64.21 230.22

76/100




28

EDINETOOOO
O0000oo00OooOoO(ee172s)
oOoOooodn

PETROBRAS MARITIMA PETROLEOE ENGENHARIA LTDA MARITIMA

FPSO
PETROBRAS MARITIMA
MARITIMA

MARITIMA OVERSEAS, INC.

PETROBRAS

PETROBRAS

MARITIMA

PETROBRAS 42,465
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35,014 13,128
1 78,989 1 52,753
1,351 1,478
904 6
1,758 726
1 53,390 1 72,789
1,377
1 281 1212
12,419 1 7,867
2,197 2,105
173,289 146,856
127 88
42 31
54 26
225 146
69 31
1 1
71 32
176 153
48,383 63,071
19,946 13,060
280
299 338
1,823
2,816 2,588
1,823
71,903 79,212
72,199 79,392
245,489 226,248
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1 77,512 1 61,780
1, 3 10,245
4,652 6,087
30 20
1 1,683 1 542
420 380
112
2,130 1,938
1 62 1 54
1 16,798 1 33,019
12 7
14 13
5 5
544 403
114,113 104,366
47,606 40,729
29 9
220 265
6
1,634 1,144
49,489 42,154
163,603 146,520
30,122 30,122
30,852 30,852
30,852 30,852
68 68
22,252 20,234
22,320 20,303
1 1
83,293 81,276
7 11
1,415 1,537
1,407 1,549
81,886 79,727
245,489 226,248
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1 117,871 1 113,847
1 110,005 1 114,302
7,865 455
1, 2 6,325 1, 2 5,973
1,540 6,429
1 5,808 1 11,014
178
1 2,561 1 957
8,549 11,971
11,234 1 1,359
2,996
1 269 95
1,504 4,450
8,585 1,091
4
12
3,117
3,133
3 35
645
1,880
2,525 35
9,192 1,056
1,073 25
1,965 1,003
3,039 1,028
6,153 27
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) ) ) )
325 0.3 2 0.0
98,054 88.1 99,016 86.5
12,542 11.3 14,503 12.7
327 0.3 907 0.8
111,250 100.0 114,429 100.0
106 1,351
111,356 115,781
1,351 1,478
( 110,005 114,302
)
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30,122 30,852 30,852 68 18,002 18,071 1 79,044
1,903 1,903 1,903
6,153 6,153 6,153
4,249 4,249 4,249
30,122 30,852 30,852 68 22,252 22,320 1 83,293
1 1 79,045
1,903
6,153
6 1,415 1,409 1,409
6 1,415 1,409 2,840
7 1,415 1,407 81,886
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30,122 30,852 30,852 68 22,252 22,320 1 83,293
2,044 2,044 2,044
27 27 27
2,017 2,017 2,017
30,122 30,852 30,852 68 20,234 20,303 1 81,276
7 1,415 1,407 81,886
2,044
27
19 122 141 141
19 122 141 2,158
11 1,537 1,549 79,727
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2,090

25

32

28
28 17

269

21 25

58

28

471
244
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( 27 12 31 ) 28 12 31 )
133,477 129,789
89,224 76,017
( 27 12 31 )
MODEC MANAGEMENT SERVICES PTE.LTD. 413
MODEC SERVICOS DE PETROLEO DO BRASIL LTDA 141
MODEC VENTURE 11 B.V. 723
RONG DOl MV12 PTE.LTD. 196
PRA-1 MV15 B.V. 315
RANG DONG MV17 B.V. 602
OPPORTUNITY MV18 B.V. 726
SONG DOC MV19 B.V. 723
GAS OPPORTUNITY MV20 B.V. 732
TUPI PILOT MV22 B.V. 1,008
GUARA MV23 B.V. 937
CERNAMBI SUL MV24 B.V. 885
T.E.N. GHANA MV25 B.V. 30,144
CERNAMBI NORTE MV26 B.V. 46,796
CARIOCA MV27 B.V. 40,208
TARTARUGA MV29 B.V. 12,846
US$ 1,135 NZ$ 5 BRL 4
RONG DOI MV12 PTE.LTD. 0
PRA-1 MV15 B.V. 133
RANG DONG MV17 B.V. 121
GAS OPPORTUNITY MV20 B.V. 1,665
TUPI PILOT MV22 B.V. 2,860
GUARA MV23 B.V. 649
CERNAMBI SUL Mv24 B.V. 2,692
T.E.N. GHANA MV25 B.V. 2,069
CERNAMBI NORTE MV26 B.V. 3,581
CARIOCA MV27 B.V. 5,010
TARTARUGA MV29 B.V. 1,135
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MODEC INTERNATIONAL, INC.
MODEC MANAGEMENT SERVICES PTE.LTD.
MODEC SERVICOS DE PETROLEO DO BRASIL LTDA
MODEC VENTURE 11 B.V.
PRA-1 MV15 B.V.
RANG DONG MV17 B.V.
OPPORTUNITY MV18 B.V.
SONG DOC MV19 B.V.
GAS OPPORTUNITY MV20 B.V.
TUPI PILOT MV22 B.V.
GUARA MV23 B.V.
CERNAMBI SUL Mv24 B.V.
T.E.N. GHANA MV25 B.V.
CERNAMBI NORTE MV26 B.V.
CARIOCA MV27 B.V.
TARTARUGA MV29 B.V.
US$ 691

PRA-1 MV15 B.V.

RANG DONG MV17 B.V.

GAS OPPORTUNITY MV20 B.V.
TUPI PILOT MV22 B.V.
GUARA MV23 B.V.

CERNAMBI SUL Mv24 B.V.
T.E.N. GHANA MV25 B.V.
CERNAMBI NORTE MV26 B.V.
CARIOCA MV27 B.V.
TARTARUGA MV29 B.V.

NZ$ 5

88/100
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405
256
698
302
582
702
698
705
972
905
851
12,953
632
24,211
35,457
BRL 7

40

38
1,109
2,092
368
2,045
1,684
2,291
3,462
1,182
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Us$160
Uss

UsS$160

3,000

3,000

Us$ 30
Us$

(

28 12 31 )

Us$ 30

US$160
uss

US$160

3,000

3,000

US$ 30
Uss
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( 27 28
27 12 31 ) 28 12 31 )
118,310 96,006
118,982 117,166
6,452 11,328
( 27 28
27 12 31 ) 28 12 31 )
865 818
79 70
2,209 1,881
1,392 1,252
41 59 40
60
( 27 28
27 12 31 ) 28 12 31 )
30
5
35
)
( 27 12 31
43,171 5,211
( 28 12 31
57,860 5,211
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706 652
4 3
1,048 2,612
244 151
2,003 3,419
601 3,397
24 21
1,377
72 82
9 8
850 824
893
581
715 383
2,229 2,191
865 1,536
1,082 655
280
1,658
( 27 12 31 ) ( 28 12 31 )
23 20
1 0
24 21
24 21
1,071 655
11 6
1,082 662
1,082 655
1,658
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36.0 33.0
10.5 249.6
7.4 306.5
0.9 0.0
0.7 7.5
33.1 97.4
28 29
28 11 18
29
32.0 29
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127 2 30 11 88 42
42 7 5 12 31 114
54 28 26 118
225 9 35 52 146 275
69 38 31 376
1 1
71 38 32 376
( )
4,020 13 1,928 2,105
12 7 12 7
14 13 14 13
5 5
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PETROBRAS MARITIMA PETROLEOE ENGENHARIA LTDA MARITIMA

FPSO
PETROBRAS MARITIMA
MARITIMA

MARITIMA OVERSEAS, INC.

28 PETROBRAS
PETROBRAS

MARITIMA

PETROBRAS 42,465
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12 31
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100
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( )
URL

http://www._modec.com/jp

(

)

189
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® 28 30
31 28 28 11
28 30
2
@ " X 28 25
)

96/100



EDINETOOOO
O0000oo00OooOoO(ee172s)
oOoOooodn

97/100



193
28

28 12 31

28 12 31

98/100

EDINETOOOO
O0000oo00OooOoO(ee172s)
oOoOooodn

29 24



EDINETOOOO
O0000oo00OooOoO(ee172s)
oOoOooodn

193
28 12 31

28 12 31

XBRL

99/100



EDINETOOOO
O0000oo00OooOoO(ee172s)
oOoOooodn

29 24

193
28 28 12 31 31

28 12 31

XBRL

100/100



	表紙
	本文
	第一部企業情報
	第１企業の概況
	１主要な経営指標等の推移
	２沿革
	３事業の内容
	４関係会社の状況
	５従業員の状況

	第２事業の状況
	１業績等の概要
	２生産、受注及び販売の状況
	３対処すべき課題
	４事業等のリスク
	５経営上の重要な契約等
	６研究開発活動
	７財政状態、経営成績及びキャッシュ・フローの状況の分析

	第３設備の状況
	１設備投資等の概要
	２主要な設備の状況
	３設備の新設、除却等の計画

	第４提出会社の状況
	１株式等の状況
	(1)株式の総数等
	①株式の総数
	②発行済株式

	(2)新株予約権等の状況
	(3)行使価額修正条項付新株予約権付社債券等の行使状況等
	(4)ライツプランの内容
	(5)発行済株式総数、資本金等の推移
	(6)所有者別状況
	(7)大株主の状況
	(8)議決権の状況
	①発行済株式
	②自己株式等

	(9)ストックオプション制度の内容

	２自己株式の取得等の状況
	株式の種類等
	(1)株主総会決議による取得の状況
	(2)取締役会決議による取得の状況
	(3)株主総会決議又は取締役会決議に基づかないものの内容
	(4)取得自己株式の処理状況及び保有状況


	３配当政策
	４株価の推移
	(1)最近５年間の事業年度別最高・最低株価
	(2)最近６月間の月別最高・最低株価

	５役員の状況
	６コーポレート・ガバナンスの状況等
	(1)コーポレート・ガバナンスの状況
	(2)監査報酬の内容等
	①監査公認会計士等に対する報酬の内容
	②その他重要な報酬の内容
	③監査公認会計士等の提出会社に対する非監査業務の内容
	④監査報酬の決定方針



	第５経理の状況
	１連結財務諸表等
	(1)連結財務諸表
	①連結貸借対照表
	②連結損益計算書及び連結包括利益計算書
	連結損益計算書
	連結包括利益計算書

	③連結株主資本等変動計算書
	④連結キャッシュ・フロー計算書
	注記事項
	セグメント情報
	関連情報
	報告セグメントごとの固定資産の減損損失に関する情報
	報告セグメントごとののれんの償却額及び未償却残高に関する情報
	報告セグメントごとの負ののれん発生益に関する情報
	関連当事者情報

	⑤連結附属明細表
	社債明細表
	借入金等明細表
	資産除去債務明細表


	(2)その他

	２財務諸表等
	(1)財務諸表
	①貸借対照表
	②損益計算書
	製造原価明細書

	③株主資本等変動計算書
	注記事項

	④附属明細表
	有形固定資産等明細表
	引当金明細表


	(2)主な資産及び負債の内容
	(3)その他


	第６提出会社の株式事務の概要
	第７提出会社の参考情報
	１提出会社の親会社等の情報
	２その他の参考情報


	第二部提出会社の保証会社等の情報
	監査報告書

