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56 57 58 59 60

2019 2020 2021 2022 2023
26,424,762 27,608,592 23,087,478 23,580,821 26,505,170
2,257,340 2,431,994 2,103,140 2,421,974 2,219,796
1,645,382 1,757,576 1,620,518 1,736,696 2,665,065
939,168 1,594,502 1,582,559 3,015,571 3,304,142
24,853,409 26,110,253 27,480,866 30,055,652 33,088,441
38,484,254 34,942,910 42,325,864 50,213,219 49,643,139
943.25 990.20 1,041.69 1,138.92 1,252.73
62.63 66.91 61.69 66.07 101.21
62.42 66.59 61.35 65.71 100.76
64.4 74.4 64.7 59.6 66.5
6.7 6.9 6.1 6.1 8.5
9.9 15.7 17.7 11.8 9.5
459,320 3,154,411 1,817,837 2,253,603 388,047
2,572,752 312,539 10,001,573 1,422,592 1,372,306
355,746 420,493 4,660,250 2,475,145 822,863
7,034,924 9,364,058 5,754,218 9,401,980 7,879,957
652 674 650 639 617
(31 @37 (35) (31 (32)

2020 21 56
29 2020 31
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56 57 58 59 60
2019 2020 2021 2022 2023
19,496,541 | 19,601,169 | 16,240,321 | 17,151,648 | 14,223,813
1,914,809 2,053,685 1,325,774 2,377,497 689,141
1,358,417 1,430,898 908,217 1,688,305 807,761
1,888,510 1,888,510 1,888,510 1,888,510 1,888,510
7,200 7,200 28,800 28,800 28,800
18,994,612 | 20,183,425 | 21,004,134 | 22,275,530 | 22,707,136
28,776,839 | 25,651,144 | 32,779,835 | 37,571,170 | 35,898,626
720.23 764.58 795.14 842.98 858.72
12.50 13.75 13.75 16.20 25.20
(6.25) (7.50) (2.50) (6.20) (8.10)
51.71 54.47 34.57 64.23 30.67
51.53 54.21 34.38 63.88 30.54
65.7 78.3 63.7 59.0 63.0
7.4 7.3 4.4 7.8 3.6
12.0 19.3 31.5 12.1 31.3
24.2 25.2 39.8 25.2 82.2
307 322 329 316 310
(26) an (20) (18) 1)
73.9 125.6 132.0 97.6 121.7
(93.6) (99.6) (117.5) (119.7) (127.8)
1,208
3,775 4,530 1,242 992
5,050
945
2,210 2,466 761 635
3,610
2022
58
2020 21
21,600,000
2020 21 56
29 2020 31
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1963
1969
1972
1972 10
1973
1973
1978
1980
1980 12
1984

1984 10
1986

1989 10
1994 12
1996 (
2003
2006
2008
2009 ZUIKO INC.

2012 10 ZUIKO INDUSTRIA DE MAQUINAS LTDA.

2013 ZUIKO ASIA(THAILAND)CO.,LTD. (2015 ZUIKO
MACHINERY (THAILAND)CO.,LTD.

2015 PT.ZUIKO MACHINERY INDONESIA
2017
2019 ZUIKO INDIA PRIVATE LIMITED

2019 ZUIKO EUROPE GMBH

2021 ZUIKO INNOVATION CENTER (
)
2021 11

2022

2023
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ZUIKO INDUSTRIA
DE MAQUINAS LTDA.

ZUIKO INC.

ZUIKO
MACHINERY (THAILAND)
CO.,LTD.

PT.ZUIKO MACHINERY INDONESIA

ZUIKO INDIA PRIVATE LIMITED

ZUIKO EUROPE GMBH

ZUIKO INNOVATION
CENTER

5/109



EDINETOOOO

OO0OO0OO(E01677)
OooooOodd
wExdEA) wEExEM wExCEN
T —tf— i A M il A—h— 1 & b il A —h—
T 1 1 k- MMFET
AL BB - pE-TF ES
EnE Fouh
ﬁi F - F 3 - F
F
BATERS B (L) TRl DE
P g b |28 Sl RN MACLINAS
AFshIL FRitu HELE O
F 3
. o ) BEREHIuKD
**Et :‘:Hiﬁﬁ ': é*i:' % INNOVATION
CENTER
::::irjmmu HERERUBLOERRE VIS —EADHRN AT LT BRICETIRES
o FEMRLENTE, BOsBO

HEER w1 EEFEY Crumo N, EEUKG MACHINERYTHAILANDICO, LTD . (TPT.201KO MACHINE RY INDONESIA AR M = BT R
TAIOME R @ZUIKD INDIA PRIVATE LIMITED (SZUIKD EUROPE GMEH LU DTS LS T D —

6/109

A—LavizmitHRME



EDINETOOOO

OOOOOO(E01677)
OoOoOoOoOodno
100.0
18,500
100.0
75,000
ZUIKO INC. 100.0
1,500
ZUIKO INDUSTRIA DE
MAQUINAS LTDA. 100.0
40,000
ZUIKO MACHINERY
THAILAND)CO. ,LTD. 100.0
( ) 74,000
PT.ZUIKO MACHINERY
INDONESIA 100.0
2,400 1.0)
ZUIKO INDIA PRIVATE
100.0
LIMITED
65 .00002)
ZUIKO EUROPE GMBH o5 100.0
ZUIKO
100.0
INNOVATION CENTER 50,000
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12,072,114

1,048,254

1,604,047

11,495,615

16,067,456
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471(17)
146(15)
617(32)
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2023 20
310(21) 39.1 10.1 5,912,864
€

9/109



WAY

Make the Impossible Possible

MISSION

2021 2023
THE ZUIKO WAY
ROE
2023
2023
26,000 26,565 565
10.0 6.8 3.2
ROE 10.0 8.5 1.5
2024 2026
2026
35,000
10.0
ROE 7.0
2023

ZMS  ZUIKO MODULAR SYSTEM

DX
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2024 2 28,000 2,800

35,000 10 ROE %
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26,505
87.0 10,227 8.0
1.9 2,206 8.3 1,704 18.9
1,803 16.0
2,665 53.5
23,712
14,650 24.2
29 2020 31
61
570 49,643
5,187 339
3,295 1,806
238 198
3,602 16,554
2,621 434
3,032 33,088
109 2,380
66.5% 59.6%
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8,541
3,825
4.9
19
178
259
287
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751



7,879
2,412
789
348
1,485

388
1,760
280
3,440
130
1,372
403
822

478
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1,522
82.8
1,170
155
848
120
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376
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2022 21
2023 20
3,825,079 101.9
10,227,384 92.0
8,541,670 187.0
1,291,307 79.9
2,206,237 108.3
413,490 85.0
26,505,170 112.4
2022 21
2023 20
2,642,636 72.3 2,032,418 63.2
(1,869,839) (55.3) (1,528,416) (49.6)
4,830,061 40.7 2,111,746 23.5
(4,653,694) (40.8) (1,932,240) (22.1)
12,369,819 374.9 9,330,930 234.7
(7,587,833) (1,157.9) (7.209,053) (229.9)
1,250,697 34.8 1,175,630 37.3
(1,085,793) (43.3) (1,089,161) (45.3)
2,206,237 108.3
(1,794,226) (104.0) () ()
413,490 85.0
23,712,942 95.1 14,650,725 75.8
(16,991,387) (86.4) (11,758,872) (67.7)

71.7
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2022 21
2023 20
3,825,079 14.4 101.9
(3,420,860) (12.9) (99.0)
10,227,384 38.6 92.0
(10,006,736) (37.8) (99.5)
8,541,670 32.2 187.0
(4,989,106) (18.8) (404.7)
1,291,307 4.9 79.9
(872,248) (3.3) (86.5)
2,206,237 8.3 108.3
(1,794,226) (6.8) (104.0)
413,490 1.6 85.0
26,505,170 100.0 112.4
(21,083,179) (79.5) (120.6)
4,348,192 18.4 2,667,589 10.1

100 10

20/109



Q@

26,505
3,605

482
30

928

)
681
21,083
342
66
202

2,665

21/109

5,421

415

757

1,803

2,219

2,924

EDINETOOOO
OOOOO0(E01677)
oooooog

5,753

3,949

171



EDINETOOOO
OOOOO0(E01677)
oooooog

7,767
248
7,879 1,522

22/109



EDINETOOOO
OOOOO0(E01677)
oooooog

857

23/109



EDINETOOOO

OO00000O(E01677)
oooooog
756
58
2,600,000 232
6,112,068 | 375,581 342,904 |9,430,553
(38,659) ©)
892,540
115,991 1,302 1,883 1,011,717
(6,549)
882,181
146,908 1,123 695 |1,030,908
(5,556)
237,393
55,977 2,846 596 | 296,813
(1,592)
1,153,033
257,729 | 11,887 2,763 5,598 [1,431,011
(6,213)
76
2,791 | 25,600 121,003 | 149,394
) 12
16,034
1,156 17,190
(132)
3 352 355 2
)
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Q
14
( 11,481 | 353,822 7,591 5,958 | 378,853
) ®)
€
1,774,982 | 231,650 79,777 | 2,086,410 227
(50,327)
3
ZUIKO INC. 2,048 2,048
) ()
ZUIKO
33,082 35
INDUSTRIA DE 49,293 18,430 4,246 | 105,053
(21,932) ©)
MAQUINAS LTDA.
ZUIKO
MACHINERY
18,320 6,394 1,357 26,072 10
(THAILAND) ()
C0.,LTD.
PT.ZUIKO 45,084 15
MACHINERY 4,144 1 768 67,451 | 116,679 X
INDONESIA (1.768) @
ZUIKO INDIA
PRIVATE 283 283 3
LIMITED )
ZUIKO INC.

ZUIKO INDUSTRIA DE MAQUINAS LTDA.

ZUIKO MACHINERY(THAILAND)CO.,LTD.
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PT.ZUIKO MACHINERY INDONESIA
ZUIKO INDIA PRIVATE LIMITED

371,227
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76,000,000
76,000,000
2023 20 2023 18
28,800,000 28,800,000
100
28,800,000 28,800,000
2016 17
164
16,400
2016 2066
933
467
2023 20 2023
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2017 17
212
21,200
2017 2067
785
393
2023 20 2023
30
2018 17
220
22,000
2018 2068
722
361
2023 20 2023
30
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2019 17
240
24,000
2019 2069
697
349
2023 20 2023
30
2020 15
192
19,200
2020 2070
866
433
2023 20 2023
30
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2020 21 21,600,000 28,800,000 1,888,510 2,750,330
2023 20
100
6 13 118 49 17 8,721 8,924
9,998 1,580 76,559 113,319 46 86,424 287,926 7,400
3.47 0.55 26.58 39.36 0.02 30.02 100.0
2,451,688 24,516 88
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2023 20
THE SFP VALUE REALIZATION P.0 BOX 309 UGLAND HOUSE, GEORGE
MASTER FUND LIMITED TOWN, GRAND CAYMAN KY 1104,
CAYMAN ISLANDS 5,836 22.15
13
14
14 21 3,600 13.66
THE CHASE MANHATTAN BANK,N.A. [ WOOLGATE HOUSE,COLEMAN STREET LONDON
LONDON SPECIAL OMNIBUS SECS EC2P 2HD,ENGLAND
LENDING ACCOUNT 2,251 8.55
15
2,000 7.59
STATE STREET CLIENT OMNIBUS P.0. BOX 1631 BOSTON,
ACCOUNT 0Om44 MASSACHUSETTS02105-1631
1,400 5.32
11
27 980 3.72
BNYM AS AGT/CLTS 10 PERCENT 240 GREENWICH STREET, NEW YORK, NY
10286 ,UNITED STATES
707 2.69
UFJ
23 12 615 2.34
GM INVESTMENTS 22 520 1.97
RBC IST 15 PCT LENDING
7TH FLOOR, 155 WELLINGTON STREET WEST
ACCOUNT - CLIENT ACCOUNT
TORONTO, ONTARIO, CANADA, M5V 3L3 514 1.95
27 30
18,423 69.92
2022 28 2022 18
2023 20
048624 UOB #24 21
80 11,037 38.32
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2023 20
2,451,600
26,341,000 263,410
7,400
28,800,000
263,410
88
2023 20
2,451,600 2,451,600 8.51
2,451,600 2,451,600 8.51
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42,000 9,912,000
17,000 4,007,750
2,451,688 2,451,688

2023
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1963 29

1990
2002
2003
2009

2011
2018
2018
2020

35,900

1974 28

1998
2003
2013
2015
2016
2017
2017

2018

2018

2020

2021

12

(

)

1956 12 14

1979

1996
1999

1999

2004
2006
2008
2010

2016
2022

2022
2022

1950 12

1977
1977

1984
1988
2008
2023

1950 30

1975
2004
2008
2012
2014
2014

2015

2016
2021

2023

11

11

40/109



EDINETOOOO
OOOOO0(E01677)
oooooog

1969

17

1996

2002
2006

2009

2010

2010
2019
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10

12
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LLC

EY

(

)

35,900

2023

18

2023
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42,000 37,950
42,000 37,950
Ernst & Young
2,033
8,281 2,033 8,295 1,078
8,281 4,066 8,295 1,078
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ROE
2023 60
300 30
2023 18 60
50
50,000
2023 18 60
40

131,601 80,611 37,908 13,081 5

16,800 16,800 2

9,600 9,600 1

9,600 9,600 2

2022 17 59
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2022 2023
26,400 26,505
2,126 1,803
1,575 2,665

10 8.5
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90,000 90,000

455,310 385,830

24,000 24,000
The Procter &
Gamble Company

451,784 441,132

12,423 12,189

103,362 118,964

20,000 20,000

56,080 52,380

29,000 29,000

50,996 35,873

23,000 23,000

44,068 50,278
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19,840 19,840
UFJ 5
19,806 14,409
10,000 10,000
5
10,770 17,730
7,100 7,100
5
5,352 3,819
5 112,052 9 448,812
9,840 280,480
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(2022 20 ) (2023 20 )
13,852,559 14,030,961
4,839,678
10,027,238
2,624,365 817,610
95,081 134,534
6,736,832 3,441,415
1,609,164 1,561,662
1,459,767 1,167,431
76,647
31,140,802 31,180,853
8,206,748 8,546,703
1,018,108 1,042,128
6,057,847 5,859,349
13,709 10,354
398,080 159,324
551,912 478,562
16,246,407 16,096,423
441,964 345,383
374,607 371,910
816,571 717,294
1,569,229 1,309,582
11,497 17,585
311,970 264,696
12,151
116,741 56,703
12,151
2,009,438 1,648,568
19,072,416 18,462,285
50,213,219 49,643,139
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1,738,117 2,025,841
2,672,542 2,746,077
250,000 250,000
4,185 8,337
557,621 630,460
756,735 321,904
4,630,786
2,009,487
296,090 318,510
32,800 32,400
65,515 58,562
31,731
852,735 231,751
11,888,861 8,633,333
5,000,000 5,000,000
2,750,000 2,500,000
6,882
28,161 27,142
12,406 9,611
471,255 384,611
8,268,705 7,921,364
20,157,566 16,554,698
1,888,510 1,888,510
2,765,633 2,797,720
25,015,764 27,396,530
591,929 578,009
29,077,978 31,504,751
914,729 804,866
1,165,229 1,165,229
1,111,990 1,862,995
1,921 143
863,410 1,502,488
114,263 81,201
30,055,652 33,088,441
50,213,219 49,643,139
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2021 21 2022 21
2022 20 ) 2023 20 )
23,580,821 26,505,170
18,243,019 20,752,114
5,337,801 5,753,055
3,191,894 3,949,729
2,145,907 1,803,325
136,862 141,903
39,942 32,569
53,169 244,123
81,511 64,189
311,486 482,786
9,905 19,480
24,000 24,000
13,390
1,514 9,443
35,420 66,315
2,421,974 2,219,796
3,106 158,988
280,480
789,750
3,106 1,229,219
30 3,503
8,333 4,582
51,739
60,103 8,085
2,364,977 3,440,930
881,562 783,369
253,281 7,505
628,281 775,864
1,736,696 2,665,065
1,736,696 2,665,065
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1,736,696 2,665,065
23,876 109,862
1,253,872 751,004
1,125 2,064
1,278,875 639,077
3,015,571 3,304,142
3,015,571 3,304,142
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( )
1,888,510 2,750,330 23,737,574 596,693 27,779,721
1,888,510 2,750,330 23,737,574 596,603 27,779,721
458,506 458,506
1,736,696 1,736,696
15,303 4,764 20,067
15,303 1,278,190 4,764 1,298,257
1,888,510 2,765,633 25,015,764 591,929 29,077,978
890,852 1,165,229 141,882 795 415,464 | 116,610 | 27,480,866
890,852 1,165,229 141,882 795 415,464 | 116,610 | 27,480,866
458,506
1,736,696
20,067
23,876 1,253,872 1,125 1,278,875 2,347 | 1,276,528
23,876 1,253,872 1,125 1,278,875 2,347 | 2,574,786
914,729 1,165,229 1,111,990 1,921 863,410 | 114,263 | 30,055,652
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( )
1,888,510 2,765,633 25,015,764 591,929 29,077,978
192,004 192,004
1,888,510 2,765,633 25,207,769 591,929 29,269,983
476,304 476,304
2,665,065 2,665,065
32,086 13,919 46,006
32,086 2,188,760 13,919 2,234,767
1,888,510 2,797,720 27,396,530 578,009 31,504,751
914,729 1,165,229 1,111,990 1,921 863,410 | 114,263 | 30,055,652
192,004
914,729 1,165,229 1,111,990 1,921 863,410 | 114,263 | 30,247,657
476,304
2,665,065
46,006
109,862 751,004 2,064 639,077 33,061 | 606,016
109,862 751,004 2,064 639,077 33,061 | 2,840,783
804,866 1,165,229 1,862,995 143 1,502,488 81,201 | 33,088,441
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