2024 24
74

SATO HOLDINGS CORPORATION

03-6628-2400
CFO

03-6628-2400
CFO

24

2023
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70 71 72 73 74
2020 2021 2022 2023 2024
116,372 109,052 124,783 142,824 143,446
6,571 5,521 6,057 9,068 8,961
1,882 12,959 3,794 4,184 3,565
5,641 12,962 7,342 8,063 8,568
48,823 59,462 64,508 67,694 74,085
103,147 109,312 120,005 122,858 132,457
1,423.30 1,735.04 1,874.97 2,020.83 2,199.41
56.06 385.86 112.74 126.66 110.02
385.72 112.70 126.61 110.00
46.3 53.3 52.6 53.3 53.8
3.6 24.4 6.3 6.5 5.2
7 15 17 20
11,259 5,806 3,302 5,190 12,563
2,449 102 3,738 2,290 7,934
1,311 7,131 3,987 6,309 1,751
23,379 22,580 19,140 20,751 24,102
5,429 5,451 5,656 5,637 5,744
2020 1 1
2020 1
BIP
BIP
29 2020 31 2022
2022
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@
70 71 72 73 74
2020 2021 2022 2023 2024
25,027 8,752 11,768 11,688 11,946
16,735 481 2,710 1,376 1,006
2,420 7,940 2,144 1,104 1,178
8,468 8,468 8,468 8,468 8,468
34,921,242 | 34,921,242 | 34,921,242 | 34,921,242 | 34,921,242
41,275 46,893 46,890 43,118 39,645
91,241 86,486 90,970 94,952 73,193
1,228.03 1,395.32 1,391.69 1,330.38 1,222.77
70 70 70 72 73
) (36.0) (35.0) (35.0) (36.0) (36.0)

72.11 236.43 63.73 33.43 36.37

72.07 236.34 63.71 33.42
45.2 54.2 51.5 45.4 54.1

5.9 18.0 4.6 2.5

29 12 27 65

97.1 29.6 109.8 215.4
187 178 225 260 281
84.4 116.4 74.3 95.2 102.2
TOPIX) (90.5) (128.6) (131.2) (138.8) (196.2)
3,500 2,972 2,918 2,396 2,467
1,778 1,895 1,601 1,621 1,865

2024 1
2024
BIP
BIP
2022
29 2020 31 2022
2022
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1951 16
IC MC
1951 300
1960
1971 12
1973
1973 11
1974
1986 SATO ELECTRONICS(M)SDN.BHD. ( SATO
LABELLING MALAYSIA ELECTRONICS SDN.BHD. )
1987 SATO AMERICA INC.
1987 14
1987 BAR CODE SATO ELECTRONICS(S) PTE.
LTD.(  SATO ASIA PACIFIC PTE.LTD.)
1987 BAR CODE SATO ELECTRONICS(M)SDN.BHD.
(  SATO MALAYSIA ELECTRONICS MANUFACTURING SDN.BHD.)
1988 13
1989 12 SATO EUROPE GmbH
SATO LABELLING SOLUTIONS EUROPE GmbH)
1994
1996 SATO BAR CODE & LABELLING SDN.BHD.
(  SATO MALAYSIA SDN.BHD.)
1996 NOR SYSTEMS LTD.(  SATO UK LTD.)
1997
2001 DCS & Labeling BARCODE SATO
(THAILAND)CO., LTD.(  SATO AUTO-ID (THAILAND) CO., LTD.)
2002 DCS & Labeling SATO POLSKA
SP. Z 0.0.
2002 SATO SHANGHAI CO., LTD.
2002 10 SATO EUROPE N.V.(  SATO
INTERNATIONAL EUROPE N.V.)
2003
2004 SATO
VIETNAM CO., LTD.
2004 12 SATO AUTO-ID MALAYSIA SDN.BHD.
2005 DCS & Labeling
L etiquetage rationnel s.a SATO FRANCE S.A.S.
2006 Checkpoint Systems, Inc. SATO LABELING SOLUTIONS AMERICA,
INC. SATO LABELLING SOLUTIONS EUROPE G bH SATO IBERIA S.A.U.
SATO AUSTRALIA PTY LTD. SATO NEW ZEALAND LTD.
2006 Walker Datavision Ltd.
2006 10
Technologyé&Business Development Centre SATO TECHNO LAB EUROPE AB
2007 SATO INTERNATIONAL AMERICA, INC.
2007 SATO EUROPE N.V. SATO INTERNATIONAL EUROPE N.V.
SATO INTERNATIONAL ASIA PACIFIC
PTE.LTD.
2009 10 SATO GLOBAL BUSINESS
SERVICES PTE.LTD.
2010 SATO BENELUX B.V.
2010 NODOS S.A.(  SATO ARGENTINA S.A.)
2010
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2010 SATO LABELLING POLAND SP.
Z 0.0.
2010 10
2010 11 SATO GERMANY GmbH
2011 EUROPEN DO BRASIL LTDA. SATO AUTO-1D DO BRASIL
LTDA.
2011 10
2011 12 WUXI SONGXING ELECTRONIC COMPONENTS CO., LTD.
2012 ARGOX INFORMATION CO., LTD.
2012 ACHERNAR S_A.
SATO AUTO-ID INDIA PVT.LTD.(  SATO
ARGOX INDIA PVT. LTD)
2013
RFID RFID
2013 11 Magellan Technology RFID SATO
VICINITY PTY LTD.
2014
2014 12 S1
SATO GLOBAL SOLUTIONS, LLC
No.1 OKIL-HOLDING, JSC
2015
2015 SATO NEW ZEALAND LTD. Jenkins Labels Limited
2015 10 Datalase
(10P) IDP
2015 11 PRAKOLAR ROTULOS AUTO-ADESIVOS S.A.
PRAKOLAR ROTULOS AUTOADESIVOS LTDA.
2017 SATO PHILIPPINES AIDC SOLUTIONS INC. SATO PHILIPPINES AUTO-ID
SP INC.
1DP DatalLase LTD. 100
SATO TAIWAN CO., LTD.
2018
2018 11 SATO HEALTHCARE SWITZERLAND AG
2019 12 SATO PRODUCTIVITY SOLUTIONS MEXICO S.A. de C.V.
2020
2020 11
2022
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RFID

SATO AMERICA, LLC

SATO AUTO-ID DO BRASIL LTDA.

ACHERNAR S.A.

SATO ARGENTINA S.A. )

SATO PRODUCTIVITY SOLUTIONS MEXICO S.A. de C.V.

PRAKOLAR ROTULOS AUTOADESIVOS LTDA. )

SATO UK LTD.

SATO FRANCE S.A.S.

SATO POLSKA SP. Z 0.0.

SATO EUROPE GmbH

SATO TECHNO LAB EUROPE AB

OKIL-HOLDING, JSC

SATO GLOBAL BUSINESS SERVICES PTE.LTD.

SATO ASIA PACIFIC PTE.LTD.

SATO AUTO-ID(THAILAND)CO., LTD.

SATO AUSTRALIA PTY LTD.

SATO NEW ZEALAND LTD.

PT. SATO LABEL INDONESIA

SATO AUTO-ID MALAYSIA SDN.BHD.

SATO SHANGHAI CO., LTD.

SATO ARGOX INDIA PVT. LTD.

SATO VIETNAM SOLUTIONS CO., LTD.

PT. SATO LABEL SOLUTIONS

SATO MALAYSIA ELECTRONICS MANUFACTURING SDN.BHD. (

SATO VIETNAM CO., LTD.

HIGH RICH TRADING & SERVICE CORPORATION

SATO ELECTRONIC(WUXI) CO., LTD.

ARGOX INFORMATION CO., LTD.

SATO VICINITY PTY LTD.

RFID

RFID

21
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BEBERYU1—-3>FH (BF)

Hh=AdL A TR
bl ey e B - 6
B =S FUTFIAATEL

BHEEYU1—>3ER (§5)

~

)
SATO AMERICA, LLC

SATO PRODUCTIVITY SOLUTIONS MEXICO 5.4, de CV.
SATD ARGENTINA 5.4,

ACHERMAR 5.4,

SATO AUTO-1D DO BRASIL LTDA,

PRAKOLAR ROTULOS AUTOADESIVOS LTDA.

{ ERH }

i | SR
SATO EURDPE GmbH

SATO FRAMCE 5.A.5.

SATO UK LTD.

SATO POLSKEA 5P, 2 0.0,
ORIL=HOLDING, 15C

A
;BB S A

—{ 77 ACF=F }—

SATO ASIA PACIFIC PTE. LTD.

SATO AUTO-ID (THAILAMND) CO., LTD.

SATO AUTO-ID MALAYSIA SDN. BHD.

SATO VICINITY PTY LTD.

SATO ARGOX INDIA PYT. LTD.

FT. SATO LABEL INDOMESIA

SATO MALAYSIA ELECTRONICS MANUFACTURING SDN. BHD.
SATO VIETNAM CO., LTD.

HIGH RICH TRADING & SERVICE CORPORATION
SATO SHANGHAL CO., LTD.

SATO ELECTRONIC (WUXI) CO., LTD.

SATO AUSTRALIA PTY LTD.

SATO NEW ZEALAND LTD.

ARGOX INFORMATION CO., LTD.

SATO GLOBAL BUSINESS SERVICES PTE. LTD.
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( )
)
4,000,000,000 100 2 5 s
50,000,000 100 1 1 ()1
10,000,000 RFID 100 0 4
10,000,000 100 !
100 ()
SATO AMERICA, LLC 11,200,000 (100) 4 !
SATO AUTO-1D DO 100
BRASIL LTDA. 6,819,000 (100)
100
ACHERNAR S.A. 81,756,001.86 100, 2 ()1
100
SATO ARGENTINA S.A. 349,007.11 (100) 1
PRAKOLAR ROTULOS 100 )
AUTOADESIVOS LTDA. 16,499,818 (100)
SATO PRODUCTIVITY 100
SOLUTIONS MEXICO 2
S.A. de C.V. 12,000,000 ©
SATO UK LTD 100 2 )
- 40,701,500 12
100
SATO FRANCE S.A.S. 1,443,120 (100)
SATO POLSKA 100 ) ()1
SP. Z 0.0. 46,015,000 (100)
SATO EUROPE GmbH 27,620,500 100 3 ()1
SATO TECHNO LAB 100
EUROPE AB 100,000
- )
OKIL-HOLDING, JSC 150,433 75 3
SATO GLOBAL BUSINESS 100 ,
SERVICES PTE.LTD. 300,000
SATO ASIA
PACIFIC PTE.LTD. 8,150,000 100 2 ()2
SATO AUTO-1D 100 )
(THAILAND)CO. , LTD. 58,000,000 2)
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( ) ( )

Eﬁgo AUSTRALIA PTY 100 (o2

. 4,884,002
SATO NEW ZEALAND ()1
LTD 100

- 15,500,000
oouEsIA 100 ()1

165,817,780,000
SATO AUTO-1D 100
MALAYSIA SDN.BHD. 2,000,002
SATO SHANGHAI 100
co., LTD. 10,345,935
SATO ARGOX INDIA 100
PVT. LTD. 10,000,000 (100)
SATO VIETNAM 100
SOLUTIONS CO., LTD. 6,248,400,000
SATO MALAYSIA
ELECTRONICS 100 ()
MANUFACTURING 12
joind 71,500,000
SATO VIETNAM
co., LTD. 12,000,000 100 ()1
SATO ELECTRONIC 100
(WUXI) CO., LTD. 2,900,000
ARGOX INFORMATION
co., LTD. 480,000,000 100 ()1
SATO VICINITY PTY RFID RFID 100
LTD. 7,000,000
PT.SATO LABEL 100
SOLUTIONS 24,516,160,000 (€))
HIGH RICH TRADING & 49
SERVICE CORPORATION 63,624,000,000
21
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10
1 78,839
2 145
3 131
4 13,233
5 41,943
SATO AMERICA, LLC.
10
1 15,717
2 639
3 700
4 13,532
5 16,704
SATO OKIL-HOLDING, JSC.
10
1 15,845
2 3,276
3 2,628
4 8,970
5 11,887
(¢
T-ROBO
¢!
2024 31
2,029
3,715
5,744
@
2024 31
281 44.6 13.9 8,296,616
24
. 2007 65
2011 65
21
€
4
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2024 3 7.9 2026 3 8.4 2031 3 10
KPI
2024 3 2026 3 () 2031 3 ()
7.9 8.4 10.0
15.6 15.0 16.0
5.6 8.0 9.0
27 64
2024 3 58.8% 2031 3
85 KPI
135.3% 58.8 120.6
75.0% 25.0 75.0
144.8 65.5 127.6
76
25 71
70.7 74.8 64.0
65.0 91.1 69.0
70.8 86.7 62.1
27 64
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Perfect & Unique Tagging
pPUT
PEXROREERE
ﬂ?ﬂl BSRWHIBOEMBIELT.
L #HeoBEERMELTS.
. (Tagging for Sustainability)
H3RIC R DHEDMBIL (Perfect & Unique Tagging) |
[b Em. %5, SR8 20-R2. WA, B8, Wolbeing | |\
CE T ey DR D
HERICE S R OEEE
> EffE |
-3
2024

2024 2028

Perfect and Unique Tagging PUT
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5 2025

RFID PUT

RFID
PUT
M&A

(ROIC)
EBITDA
(ROIC)
EBITDA +
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o
RFID 1D

2024-2028

&)

Tagging for Sustainability
F S

AIR—23EHMUTERIE
N

il T4 =S R (TR SRE T D SRR

HhS AR Foag gl 0]
AESRTFRL (AI) BERESHS () rEUsae) A A= EHH LRI EF =5
Step2 Step3
o pp— m:-m-m.iun:
BROE-C 2L
(MAELTORDEH) (R TORONN)
4)‘51.’. ..rtﬂt'l‘
Lt e =
hEQEER of S =S g i
1xLEnTS B3 ERREESES
EHHETR MEIx
HE S EFME
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[ 1
Stepl Step2
Step3
L ]
(2023 )
Credo Awards World Cup
493,761
506
51
208
282
SATO
Campus
237
L 1 eNPs
[ 1
*)
[ 1
©)
A
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CEO
1P
31
TCFD 2021
2021 TCFD
]
2
1.5
4.0
4.0
CSR BCP
2030 2016 50 2050
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TCFD

https://www.sato.co.jp/about/sustainability/tcfd/
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RFID
2022 2 24
3 15
2022
TCFD
2021
1.5 4.0 2030 2050
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117.4 8,961
7.2
5,131
1,503
923
321
10,200 5,107
63
6,390
837
1,297
5,657
3,012

98.8

10.8

143,446

228

46,188

7,936

4,074

43,064

2,631

5,416

12,563
5,662

7,934
1,338

1,751

1,214

2,065
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IAS 29
100.4 10,383
3,565 85.2
EBITDA
(ROIC)
8.5%
86,268 81,137
3,150
231
41,721 4,467
530
44,963 1,898
440
15,307
4,753
74,085 67,694
342
3,350 24,102
4,926 2,168
2,766
1,056
2,337
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1,503

228

OooooOodd
( 2023
2024 31 )
31,757 106.3
35,696 88.4
67,453 96.0
( 2023
2024 31 )
9,600 90.0
7,112 88.2
16,713 89.2
86,268 81,137 5,131
3,150

21/126
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8,243

46,188
4,074
923
43,064
2,631
321
15,307
4,753
74,085
342
5,416
RFID
75,514 101.8
67,931 98.9 [
115.9
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41,721

44,963

10,200

67,694

1,724

OooooOodd
4,467
530
1,898
440
5,107
63
6,390
837
65.4
4
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€02
2024 1

4,434
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5,290
b. 2,950
@
2024 31
( y | ¢ ) ( )| ( )
1,328 7 2,407 3,742 753
)
67
982 81 1,130 177
(1,791.00)
)
153
3,798 16 57 4,024 417
(66,513.29)
)
474
266 0 7 747 35
(8,289.11)
)
448
568 3 1,019 24
(7,272.73)
)
279
693 1 973 47
(3,896.00)
)
@
2024 31
( y | ¢ ) ( )| ( )
38 5,468 1,698 7,204 1,590
)
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2024 31
«c
¢ Sl H c HS>1C )

SATO POLSKA SP.

808 122 103 6 1,040 7
Z 0. 0.
OKIL-HOLDING, 1,496 2,568 9 1,042 5,117 887
JSC
SATO MALAYSIA
ELECTRONICS
MANUFACTURING 1,093 87 1,482 501 3,165 392
SDN.BHD.
SATO VIETNAM
C0..,LTD. 423 254 - 98 776 332
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80,000,000

80,000,000

() ()
2024 31 2024 24
34,921,242 34,921,242
100
34,921,242 34,921,242
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2013 21
2013 29
2024 31 (2024 31
374 224
3,740 2,240
) 1
2013 30
2043 29
1,643
822
« )
( 11)
( 13)
( )2013 21
1,046
1,048
2,094
10
X
2013 29
2013 30 2043 29
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2014 20
2014 29
2024 31 (2024 31
246 148
2,460 1,480
) 1
2014 30
2044 29
2,608
1,304
C D
( 11)
(¢ 13)
( )2014 20
809
811
1,620
10
X
2014 29
2014 30 2044 29
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)
( )10
( )12

14

15

(
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2015 19
2015 29
2024 31 (2024 31
238 165
2,380 1,650
) 1
2015 30
2045 29
2,828
1,414
C D
( 11)
(¢ 13)
( )2015 19
604
11 696
1,300
10
X
2015 29
2015 30 2045 29
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)
( )10
( )12

14

15

(
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2017 30
() - 34,921,242 - 8,468 7,927 -
2017 20 2017 30
2024 31
100
17 30 110 187 20 8,683 9,047
67,659 4,087 43,821 98,790 105 134,140 348,602 61,042
19.41 1.17 12.57 28.34 0.03 38.48 100
2,416,184 24,161 84
2,416,184
10 2024 31 2,416,174
59
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2024 31
40,055 12.32
37,862 11.65
12 21,185 6.52
)
18,065 5.56
THE BANK OF NEW YORK 133612 BOULEVARD ANSPACH 1, 1000 BRUSSELS,
( BELGIUM 14,861 4.57
) ( 15 1 )
8,974 2.76
THE BANK OF NEW YORK MELLON 240 GREENWICH STREET, NEW YORK, NY 10286,
140044 ( U.S.A. 8,620 2.65
15 1
8,543 2.63
7,945 2.44
6,533 2.01
172,646 53.11
)
BIP
2024 31 97,822
2022 22
2022 15 2024
31
Calton Square, 1 Greenside Row,
Edinburgh, EH1 3AN, Scotland 20,982 6.01
2023 21
2023 15
2024 31
17,965 5.14
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2024 31
2,416,100
32,444,100 324,441
100
61,042
34,921,242
324,441
59 74
10
2024 31
2,416,100 2,416,100 6.92
2,416,100 2,416,100 6.92
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2021 18 2016
2021 18
2022 31 2024 31
50%
2025 31 2027 31
BIP Board Incentive Plan BIP
I d Rl
[=ae®)
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2016 31

2016 31 2027 31
2016

500

180,000
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155
414 923,278
40 92,600
2024
()
( 4,070 8,168,490 3,210 7,395,840
20 43,940
) 2,416,174 - 2,413,004
1,500 3,010,500
1,470 2,950,290
1,100 2,207,700
1,500 3,456,000
980 2,257,920
730 1,681,920
BIP 97,822
2024
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2024 36
73

)
2023 11 1,170 36
2024 21 1,202 37
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2,242 2,808
(28) (19)
(2,213) (2,789)
65,452 71,276
32,388 32,407
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2011 10
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21 2019 16
10 2019 16
2024 15 178
1,285,300 3.68%
2024 6 28
33,635,942
BIP
2024 27
BIP Board Incentive Plan
BIP
2024 17
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3,178 469 6.60
3,186 3,263 0.21
1,358 1,353 2.59
3,613 8,366 0.84 | 2025 2030
4,182 4,196 2.14 | 2025 2032
82 85 0.03
15,600 17,734
309 76 50 2,930
1,161 894 647 416
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33,989 69,786 107,415 143,446
2,084 3,379 6,821 5,662
1,304 1,991 4,806 3,565
40.28 61.47 148.34 110.02
40.28 21.20 86.85 38.30
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9,380 7,421
227 185
14 200
21,554 8
12,866 14,043
2,180 1,950
200
46,224 23,609
6,809 7,529
125 153
0 0
1,080 1,132
1,423 1,423
520 7
9,958 10,246
973 755
1,361 850
63 40
2,399 1,646
64 39
31,956 32,579
1,809 1,809
213 50
1,369 1,337
1,117 1,870
38 5
200 0
36,369 37,691
48,727 49,584
94,952 73,193
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11,981 12,303
3,331 2,913
104 65
1,529 1,837
127
189 13
30,790 7,070
42
136 132
48,065 24,507
2,913 7,930
229 155
516 449
108 156
123
225
3,768 9,040
51,833 33,547
8,468 8,468
8,089 8,088
8,089 8,088
1,759 1,993
27,325 27,325
509 495
1,779 1,958
31,373 27,855
4,842 4,801
43,089 39,610
15
15
28 19
43,118 39,645
94,952 73,193
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8,784 9,405
2,092 2,049
810 491
11,688 11,946
2,048 1,942
9,639 10,004
8,001 8,269
1,638 1,735
16 22
4 2
2 2

17
23 17
65 45
36 69
275 663
35
15 6
326 774
1,376 1,006

26

26
42 13
2,121
114

91
165
225
14
133 2,655
1,268 1,649
270 289
105 760
164 470
1,104 1,178

108/126



EDINETOOOO
OO000O0000oO0O0oOodn(eoc16ss)
oOoOooodn

2022 2023 31
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8,468 8,090 8,090 1,521 [ 27,325 524 3,278 | 32,649
14 14
237 2,617 2,379
1,104 1,104
0 0

0 0 237 14 1,498 1,275

8,468 8,089 8,089 1,759 | 27,325 509 1,779 | 31,373
2,345 46,862 28 46,890
2,379 2,379
1,104 1,104
2,500 2,500 2,500
4 3 3
2,496 3,772 3,772
4,842 43,089 28 43,118
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8,468 8,089 8,089 1,759 27,325 509 1,779 31,373
14 14
234 2,574 2,340
1,178 1,178
1 1

1 1 234 14 3,738 3,518

8,468 8,088 8,088 1,993 27,325 495 1,958 27,855
4,842 43,089 28 43,118
2,340 2,340
1,178 1,178
0 0 0
41 40 40
15 15 9 6
40 3,479 15 15 9 3,472
4,801 39,610 15 15 19 39,645
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2023 31 2024 31
LIKOFLEX CO., LTD. 1,224
SATO UK LTD. 1,098 667
OKIL-SATO X-PACK CO.,LTD. 928 570
SATO VIETNAM CO., LTD. 466
73 55
3,791 1,293
2011 10

2023 31 2024 31
30 27

2023 31 2024 31
36,575 16,034
30,706 7,042

2022 2023
2023 31 2024 31

11,677 11,935
447 594
14 21
18 25
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96 98
2022 2023
2023 31 2024 31
2,901 2,994
97 98
425 481
420 438
846 1,082
294 180
54 88
2022 2023
2023 31 2024 31
33 0
8 2
10
42 13
2023 3 31
31,956 ( 31,929 26
2024 3 31
32,579 ( 32,552 26

50%
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3,887 3,952
- 649
163 142
240 240
63 36
61 61
23 34
719 817
52 55
176 248
5,386 6,238
4,010 4,119
1,375 2,119
224 218
33 30
258 248
1,117 1,870
2023 31 2024 31
30.6%
0.9
17.8
1.5
0.5
2.7
2.9
13.0

42 2021 8 12
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6,809 1,084 0 363 7,529 4,098 11,628
125 43 15 153 329 483
0 0 0 0 0
1,080 319 5 261 1,132 1,029 2,161
1,423 1,423 1,423
520 513 7 7
9,958 1,447 519 640 10,246 5,458 15,704
973 261 129 350 755
2,360
1,361 1,848 850
(2,273)
63 23 40
2,489
2,399 2,110 373 1,646
(2,273)
783
1,646
2,273
200 200
108 88 40 156
165 165
225 225
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URL

https://www.sato.co.jp/about/ir/stockholder/notice.html
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