24

29 21
67 28 29

SATO HOLDINGS CORPORATION
CEO

03-5745-3400

03-5745-3400

207
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63 64 65 66 67

25 26 27 28 29
87,256 96,773 99,831 105,504 106,302
5,429 7,084 7,484 6,119 5,426
2,726 4,295 3,763 3,687 3,221
4,985 5,415 5,556 47 4,038
40,205 46,734 53,158 52,155 54,217
77,521 86,737 95,174 96,887 104,280
1,330.77 1,454.90 1,579.15 1,525.09 1,579.53
90.56 141.57 113.96 110.07 96.07
81.61 127.73 111.90 109.86 95.95
51.7 53.7 55.6 52.8 50.8
7.2 9.9 7.6 7.1 6.2
18 16 23 21 24
3,793 10,589 9,205 6,091 10,769
984 4,776 6,221 9,596 8,716
2,839 1,511 3,062 3,254 1,343
11,992 16,763 17,145 16,212 16,757
4,162 4,167 4,719 4,861 5,012
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63 64 65 66 67
25 26 27 28 29

9,921 8,940 9,061 10,800 11,704
4,49 2,339 2,460 3,288 4,199
3,351 1,588 1,504 722 3,238
6,331 7,361 8,438 8,468 8,468
32,001,169 | 33,408,272 | 34,880,259 | 34,921,242 | 34,921,242
36,627 39,918 42,205 41,279 42,575
68,685 71,681 69,155 75,209 83,798
1,216.49 1,247.04 1,258.63 1,228.37 1,266.90
37 40 45 55 60

(17.0) (18.0) (20.0) (27.0) (30.0)
111.31 52.36 45.56 21.55 96.60
100.30 47.24 44.73 21.51 96.48
53.3 55.7 60.9 54.8 50.7
9.1 4.2 3.7 1.8 7.7
15 45 59 111 25
33.2 76.4 98.8 255.2 62.1
131 222 233 200 194
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26 16
IC MC
26 300
35
43
43 12
46 12
48
48 11
49
61 SATO ELECTRONICS(M)SDN.BHD. ( SATO
LABELLING MALAYSIA ELECTRONICS SDN.BHD. )
62 SATO AMERICA INC.
62 14
62 BAR CODE SATO ELECTRONICS(S) PTE.
LTD.(  SATO ASIA PACIFIC PTE.LTD.)
62 BAR CODE SATO ELECTRONICS(M)SDN.BHD.
( SATO MALAYSIA ELECTRONICS MANUFACTURING SDN.BHD.)
63 13
12 SATO EUROPE GmbH
SATO LABELLING SOLUTIONS EUROPE GmbH)
10
SATO BAR CODE & LABELLING SDN.BHD.
( SATO MALAYSIA SDN.BHD.)
NOR SYSTEMS LTD.(  SATO UK LTD.)
11
( )
13 DCS & Labeling BARCODE SATO
(THAILAND)CO., LTD.(  SATO AUTO-ID (THAILAND) CO., LTD.)
14 DCS & Labeling SATO POLSKA
SP. Z 0.0.
14 SATO SHANGHAI CO., LTD.
14 10 SATO EUROPE N.V.(  SATO
INTERNATIONAL EUROPE N.V.)
15
16 SATO
VIETNAM CO., LTD.
16 12 SATO AUTO-1D MALAYSIA SDN.BHD.
17 DCS & Labeling
L etiquetage rationnel s.a SATO FRANCE S.A.S.
18 Checkpoint Systems, Inc. SATO LABELING SOLUTIONS AMERICA,
INC. SATO LABELLING SOLUTIONS EUROPE G bH SATO IBERIA S.A.U.
SATO AUSTRALIA PTY LTD. SATO NEW ZEALAND LTD.
18 Walker Datavision Ltd.
18
18 10
Technology&Business Development Centre SATO TECHNO LAB EUROPE AB
19 SATO INTERNATIONAL AMERICA, INC.
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19

21

22
22

22
22

22
22
23

23

23

24
24

25

25

26
26

27

27

27

27

28
29

29

10

10
11

10

12

11

12

10

11

SATO EUROPE N.V. SATO INTERNATIONAL EUROPE N.V.

SATO INTERNATIONAL ASIA PACIFIC
PTE.LTD.

SATO GLOBAL BUSINESS
SERVICES PTE.LTD.

SATO BENELUX B.V.
NODOS S.A.(  SATO ARGENTINA S.A.)

SATO LABELLING POLAND SP.

Z 0.0.
SATO GERMANY GmbH
EUROPEN DO BRASIL LTDA. SATO AUTO-1D DO BRASIL
LTDA.
WUXT SONGXING ELECTRONIC COMPONENTS CO., LTD
ARGOX INFORMATION CO., LTD.
ACHERNAR S.A.
SATO AUTO-ID INDIA PVT.LTD.
RFID RFID

Magellan Technology RFID SATO
VICINITY PTY LTD.

S1
SATO GLOBAL SOLUTIONS, LLC

No.1 OKIL-HOLDING, JSC 75

SATO NEW ZEALAND LTD. Jenkins Labels Limited

Datalase
(1DP) 1DP
PRAKOLAR ROTULOS AUTO-ADESIVOS S.A.
100
SATO PHILIPPINES AIDC SOLUTIONS INC. SATO PHILIPPINES AUTO-ID
SP INC.
1DP DatalLase LTD. 100

SATO TAIWAN CO., LTD.
500
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61 IC
MC
49
€02
RFID

Datalase

RFID
SATO GLOBAL SOLUTIONS, INC. St
SATO AMERICA, LLC.
SATO AUTO-ID DO BRASIL LTDA.
ACHERNAR S.A.
SATO ARGENTINA S.A. )
PRAKOLAR ROTULOS AUTO-ADESIVOS S.A.

SATO UK LTD.

SATO FRANCE S.A.S.

SATO POLSKA SP. Z 0.0.

SATO EUROPE GmbH

SATO TECHNO LAB EUROPE AB

OKIL-HOLDING, JSC

DatalLase LTD.
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SATO GLOBAL BUSINESS SERVICES PTE.LTD.

SATO ASIA PACIFIC PTE.LTD.

SATO AUTO-ID(THAILAND)CO., LTD.

SATO AUSTRALIA PTY LTD.

SATO NEW ZEALAND LTD.

PT. SATO LABEL INDONESIA

SATO AUTO-ID MALAYSIA SDN.BHD.

SATO SHANGHAI CO., LTD.

SATO AUTO-ID INDIA PVT.LTD.

SATO VIETNAM SOLUTIONS CO., LTD.

SATO MALAYSIA ELECTRONICS MANUFACTURING SDN.BHD. (

SATO VIETNAM CO., LTD.

SATO MALAYSIA SDN.BHD.

WUXT SONGXING ELECTRONIC COMPONENTS CO., LTD.

ARGOX INFORMATION CO., LTD.

SATO VICINITY PTY LTD.

RFID

RFID

PT.SATO LABEL SOLUTIONS

RFID 28
PT. SATO NAGATOMI PT. SATO LABEL INDONESI
17

28
A

MC
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3
4,000,000,000 100 2 3 5 6
11
50,000,000 100 2| 1,156
10,000,000 100 2
co2
10,000,000 100 1 2
10,000,000 RFID 100 4 77
)
300,000,000 . 1 8 156
10,000,000 100 4
200,000,000 100 4
10,000,000 100 3
10,000,000 100 2 2
20,000,000 100 1
30,000,000 100 1
Datalase
200,000,000 66 2 2 75
RFID
102,960,000 80
SATO GLOBAL sI( 100 L 2
SOLUTIONS, INC. 7,000,000 | 100y
100 ()
SATO AMERICA, LLC 11,200,000 w00y 3 )
SATO AUTO-1D DO 100
BRASIL LTDA. 319,000 (100)
100 ()
ACHERNAR S.A. 61.756.001.86 00 2 1)
100
SATO ARGENTINA S.A. 349,007.11 100y
PRAKOLAR ROTULOS 100 )
AUTO-ADESIVOS S.A. 16,499,818 (100)
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SATO UK LTD. 21,501,500 100 2 1273
SATO FRANCE S.A.S 100 1
A-S- 1,443,120 (100)
SATO POLSKA 100 3 (1
SP. 2 0.0. 46,015,000 100)
)
SATO EUROPE GmbH 27,620,500 100 2 207 t2
SATO TECHNO LAB 100
EUROPE AB 100,000
OKIL-HOLDING, JSC 150,433 75 1 2 359 2
SATO GLOBAL BUSINESS 100 1 ,
SERVICES PTE.LTD. 300,000
DatalLase LTD. 507,061 100 1 2
SATO ASIA
PACIFIC PTE.LTD. 8,150,000 100 3 )2
Eﬁ;o AUSTRALIA PTY 100 1 ()2
- 4,884,002
SATO VICINITY PTY RFID RFID
. 100 1 ()2
- 7,000,000
SATO NEW ZEALAND 100 . 5 %
LTD. 15,500,000

PT. SATO LABEL

100 3 ()1
INDONES1A 165,490,520,000

SATO AUTO-1D 100 ,
MALAYSIA SDN.BHD. 2,000,002 (100)
SATO MALAYSIA
ELECTRONICS 100 4 )
MANUFACTURING 12
SON.BHD . 48,500,000
SATO MALAYSIA
100 3
SON..BHD. 6,400,000
SATO SHANGHAI
0., LTD. 10,345,935 100 3
WUXI SONGXING
ELECTRONIC 100 3
COMPONENTS CO., LTD. 2,900,000
ARGOX INFORMATION
co., LTD. 480,000,000 100 1 2 ()1
SATO AUTO-ID INDIA 100 L
PVT.LTD. 10,000,000 (100)
SATO VIETNAM 100 ]
SOLUTIONS CO., LTD. 6,248,400,000
SATO VIETNAM
0., LTD. 12,000,000 100 4 ()1
PT.SATO LABEL 100 3
SOLUTIONS CO., LTD 1 10

24,516,160,000
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SATO AUTO-ID 100 3
(THAILAND)CO., LTD. 58,000,000 2)
17
RFID 28
10. PT. SATO NAGATOMI PT. SATO LABEL INDONESIA
11. 10
1 70,492
2 167
@3 63
4 11,506
5 29,567
(¢
1

HIGH RICH TRADING & SERVICE CORPORATION
HIGH RICH TRADING & SERVICE CORPORATION

DatalLase LTD.
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1,848
450
996
1,718
5,012
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1
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2016 2020
2017
106,302
94.6 5,426 88.7
E
E
67,375 101.9
SATO AMERICA
SATO GLOBAL SOLUTIONS
ACHERNAR
2015 11
PRAKOLAR
13,580
CLNX
12,525 95.6
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3,221

CLNX-J

4,331

83
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87.3
113.8
CLNX
18.0
69.9



EDINETOOOO
OO000O0000oO0O0oOodn(eoc16ss)

oOoOooodn
2016
RFID PIM SATO
VICINITY ARGOX
12,821 93.9 965 73.7
545
16,757
10,769
5,434 3,996
1,195 12,531 11,168
1,500
8,716
3,911
5,308
1,343
4,443 1,950 697
6,003
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a
( 28
29 31 )
27,594 102.5
5,852 122.4
5,523 96.3
10,895 101.2
49,866 103.4
Q@
( 28
29 31 )
7,752 97.4
1,514 91.4
801 87.2
2,176 75.7
12,245 91.3
G
67,821 103.2 2,703 118.9
(847) 94.1 (436) 101.8
12,959 111.7 367 2,178.6
12,522 162.7 50 25.2
12,782 93.1 314 78.6
106,085 107.4 3,436 118.9
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( 28
29 31 )
67,375 101.9
13,580 107.6
12,525 95.6
12,821 93.9
106,302 100.8
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2016 2020
2017 2021
1DP 1 ®
2
lcm®
1 2017 1 Datalase
2 02
2019
2020 2021 1DP 2020
2021
(ROE)
2021 1,600 50 12
EBITDA 15% 3 (ROE)16
3 EBITDA +

DCS & Labeling + ONE
DCS & Labeling

(Operational Excellence)
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10
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2,387
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55,571
754

48,709
2,497
2,068

34,446
1,226
3,445

15,616
4,728

54,217
543

5,434
1,195 12,531

1,500

879
3,911
5,308

4,597
4,443 1,950

6,003
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33,750
10,982
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3
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1,335
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2,061
10,769
,996
11,168
697



Datalase
557

38,926

EDINETOOOO
OO000O0000oO0O0oOodn(eoc16ss)

oooooog
106,302 797 0.8
67,375 1,250 1.9
453 1.2
CLNX-J
11.5
350 5.4 6,104
304 DatalLase 303
5,426 11.3
598 ARGOX
3,221 12.7
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a. 1,269
b. 750
C. 1,880
d. 1,823
@
29 31
( y | ¢ ) ( ) | ( )
2,500
1,490 0| (2,843.40) 4,060 8,051 829
67
442 - 3 512 93
(1,791.00)
153
395 0 | (66,678.15) 13 563
474
385 0 5 866 60
(8,289.11)
448
472 0 23 944 50
(7,272.73)
279
256 0 537
(1,329.99)
297
465 762
(276.13)
279
855 0 13 1,149
(3,896.00)
@
29 31
( y 1 ¢ ) ( ) | ( )
0 3,035 0 105 3,141 219
0 464 0 5 469 65
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29 31
( )
( y | ¢ ) ( )| ( )
ATO P .
SATO POLSKA SP 727 71 77 496 1,371 64
Z 0.0.
OKIL-HOLDING, 498 2.368 6 395 3,268 664
JsC
SATO MALAYSIA
ELECTRONICS
VANUEACTURING 219 23 1,136 347 1,726 331
SDN.BHD.
SATO VIETNAM
co. LTD. 301 366 0 26 694 304
( )| ( )
1,270 0 29 30
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80,000,000

80,000,000

() )
31 29 21
34,921,242 34,921,242
100
34,921,242 34,921,242
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25 21
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29 31 ( 29 31
1,720 1,720
17,200 17,200
) 1
25 30
55 29
1,643
822
C )
( 11)
( 13)
21
1,046
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2,004
10
X
25 29
25 30 55 29
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) 1
26 30
56 29
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1,304
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¢ 11)
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X
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29 31 ( 29 31
1,190 1,190
11,900 11,900
) 1
27 30
57 29
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¢ 11)
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X
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26 31
() 1,407,103 33,408,272 1,030 7,331 1,030 6,819
27 31
() 1,471,987 34,880,259 1,077 8,438 1,077 7,897
28 31
() 40,983 34,921,242 30 8,468 30 7,927
2017
25 26 31
2017
26 27 31
2017
27 28 31
29 31
100
33 25 122 185 11 7,691 8,067
75,610 2,951 49,044 104,986 41 115,870 348,502 71,042
21.69 0.85 14.07 30.13 0.01 33.24 100
1,179,075 11,790 75
1,179,075 29 31
1,179,065
59
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29 31
11 42,863 12.27
C X )
37,862 10.84
11 16,096 4.60
12,753 3.65
CBNY-GOVERNMENT OF NORWAY 388 GREENWICH STREET, NEW YORK, NY
( 10013 USA 12,623 3.61
27 30
11,790 3.37
GOLDMAN  SACHS & CO. REG
200 WEST STREET NEW YORK  NY USA
( 10,527 3.01
10
9,051 2.59
8,974 2.56
162,541 46.54
) 1,394,600
215,000
26 26 28
245 Summer Street, Boston,
Massachusetts 02210, USA 16,202 5.06
27 11
27 10 30
1601 Cloverfield Blvd., Suite 5050N,
Santa Monica, CA 90404 USA 18,962 5.43
29 31 29 25
Bankplassen 2, P.0. Box 1179 Sentrum,
N-0107 Oslo, Norway 17,494 5-01
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155
423 992,630
80 190,240
29
)
) 4,320 10,056,740 - -
() 215,000 500,520,000 - -
423 992,630 80 190,240
1,179,065 - 1,179,145
1 1,500 2,463,000 2
1,720 4,484,040 3
1,100 3,109,700
28
( ) 28 1
( ) 215,000
29
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1
459
29 30 (
30 60
( )
28 11 1,012 30
29 20 1,012 30
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