24

2020 22
70 2019 2020

SATO HOLDINGS CORPORATION
CEO

03-5745-3400
CFO CCO

03-5745-3400
CFO CCO
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66 67 68 69 70
2016 2017 2018 2019 2020

105,504 106,302 113,383 116,179 116,372
6,119 5,426 5,888 7,618 6,571
3,687 3,221 4,074 3,773 1,882
47 4,038 3,772 2,677 5,641
52,155 54,217 56,225 56,668 48,823
96,887 104,280 106,447 107,574 103,147
1,525.09 1,579.53 1,634.69 1,649.86 1,423.30
110.07 96.07 121.54 112.46 56.06

109.86 95.95 121.38 112.36
52.8 50.8 51.5 51.5 46.3
7.1 6.2 7.6 6.9 3.6

21 24 27 23
6,091 10,769 6,184 9,365 11,259
9,596 8,716 3,504 5,212 2,449
3,254 1,343 3,458 3,534 1,311
16,212 16,757 16,026 16,430 23,379
4,861 5,012 5,076 5,307 5,429

2020 1 1
2020 1

67
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2
66 67 68 69 70
2016 2017 2018 2019 2020
10,800 11,704 11,296 10,753 25,027
3,288 4,199 3,156 2,776 16,735
722 3,238 2,976 15 2,420
8,468 8,468 8,468 8,468 8,468
34,921,242 | 34,921,242 | 34,921,242 | 34,921,242 | 34,921,242
41,279 42,575 43,457 41,236 41,275
75,209 83,798 80,969 82,687 91,241
1,228.37 1,266.90 1,293.26 1,226.91 1,228.03
55 60 65 70 70
) (27.0) (30.0) (32.0) (35.0) (36.0)

21.55 96.60 88.79 0.46 72.11
21.51 96.48 88.67 0.46 72.07
54.8 50.7 53.6 49.8 45.2
1.8 7.7 6.9 0.0 5.9
111 25 38 5,643 29
255.2 62.1 73.2 15,217.4 97.1
200 194 200 185 187
89.9 91.3 130.1 104.4 89.6
TOPIX) (89.2) (102.3) (118.5) (112.5) (101.8)
3,550 2,676 3,785 3,855 3,500
2,090 1,761 2,236 2,350 1,778

67

3/120




EDINETOOOO
OO000O0000oO0O0oOodn(eoc16ss)
oOoOooodn

1951 16

1951 300

1960
1968
1968 12
1971 12
1973
1973 11
1974

1986 SATO ELECTRONICS(M)SDN.BHD. ( SATO
LABELLING MALAYSIA ELECTRONICS SDN.BHD. )

1987 SATO AMERICA INC.
1987 14

1987 BAR CODE SATO ELECTRONICS(S) PTE.
LTD.(  SATO ASIA PACIFIC PTE.LTD.)

1987 BAR CODE SATO ELECTRONICS(M)SDN.BHD.
( SATO MALAYSIA ELECTRONICS MANUFACTURING SDN.BHD.)

1988 13

1989 12 SATO EUROPE GmbH
SATO LABELLING SOLUTIONS EUROPE GmbH)

1990 10
1991
1994

1996 SATO BAR CODE & LABELLING SDN.BHD.
( SATO MALAYSIA SDN.BHD.)

1996 NOR SYSTEMS LTD.(  SATO UK LTD.)
1997
1999
( )

2001 DCS & Labeling BARCODE SATO
(THAILAND)CO., LTD.(  SATO AUTO-ID (THAILAND) CO., LTD.)

2002 DCS & Labeling SATO POLSKA
SP. Z 0.0.

2002 SATO SHANGHAI CO., LTD.

2002 10 SATO EUROPE N.V.(  SATO
INTERNATIONAL EUROPE N.V.)

2003

2004 SATO
VIETNAM CO., LTD.

2004 12 SATO AUTO-ID MALAYSIA SDN.BHD.

2005 DCS & Labeling
L etiquetage rationnel s.a SATO FRANCE S.A.S.

2006 Checkpoint Systems, Inc. SATO LABELING SOLUTIONS AMERICA,
INC. SATO LABELLING SOLUTIONS EUROPE G bH SATO IBERIA S.A.U.
SATO AUSTRALIA PTY LTD. SATO NEW ZEALAND LTD.

2006 Walker Datavision Ltd.

2006

2006 10
Technology&Business Development Centre SATO TECHNO LAB EUROPE AB

2007 SATO INTERNATIONAL AMERICA, INC.

4/120
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2007 SATO EUROPE N.V. SATO INTERNATIONAL EUROPE N.V.
SATO INTERNATIONAL ASIA PACIFIC
PTE.LTD.
2009 10 SATO GLOBAL BUSINESS
SERVICES PTE.LTD.
2010 SATO BENELUX B.V.
2010 NODOS S.A.(  SATO ARGENTINA S.A.)
2010
2010 SATO LABELLING POLAND SP.
Z 0.0.
2010 10
2010 11 SATO GERMANY GmbH
2011 EUROPEN DO BRASIL LTDA. SATO AUTO-ID DO BRASIL
LTDA.
2011 10
2011 12 WUXI SONGXING ELECTRONIC COMPONENTS CO., LTD
2012 ARGOX INFORMATION CO., LTD.
2012 ACHERNAR S.A.
SATO AUTO-ID INDIA PVT_LTD.(  SATO
ARGOX INDIA PVT. LTD)
2013
RFID RFID
2013 11 Magellan Technology RFID SATO
VICINITY PTY LTD.
2014
2014 12 Sl
SATO GLOBAL SOLUTIONS, LLC
No.1 OKIL-HOLDING, JSC
2015
2015 SATO NEW ZEALAND LTD. Jenkins Labels Limited
2015 10 Datalase
(10P) 1DP
2015 11 PRAKOLAR ROTULOS AUTO-ADESIVOS S.A.
PRAKOLAR ROTULOS AUTOADESIVOS LTDA.
2016
2017 SATO PHILIPPINES AIDC SOLUTIONS INC. SATO PHILIPPINES AUTO-ID
SP INC.
1DP DatalLase LTD. 100
SATO TAIWAN CO., LTD.
IC
2017 500
2018
2018 11 SATO HEALTHCARE SWITZERLAND AG
2019 31
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2019 12
2020

SATO PRODUCTIVITY SOLUTIONS MEXICO S.A. de C.V.
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MC

RFID

RFID

SATO AMERICA, LLC

SATO AUTO-ID DO BRASIL LTDA.

ACHERNAR S.A.

SATO ARGENTINA S.A. )

SATO PRODUCTIVITY SOLUTIONS MEXICO S.A. de C.V. ) (

PRAKOLAR ROTULOS AUTOADESIVOS LTDA. )

SATO UK LTD.

SATO FRANCE S.A.S.

SATO POLSKA SP. Z 0.0.

SATO EUROPE GmbH

SATO TECHNO LAB EUROPE AB

OKIL-HOLDING, JSC

SATO HEALTHCARE SWITZERLAND AG

SATO GLOBAL BUSINESS SERVICES PTE.LTD.

SATO ASIA PACIFIC PTE.LTD.

SATO AUTO-ID(THAILAND)CO., LTD.

SATO AUSTRALIA PTY LTD.

SATO NEW ZEALAND LTD.

PT. SATO LABEL INDONESIA

SATO AUTO-ID MALAYSIA SDN.BHD.

SATO SHANGHAI CO., LTD.

SATO ARGOX INDIA PVT. LTD.

SATO VIETNAM SOLUTIONS CO., LTD.

SATO MALAYSIA ELECTRONICS MANUFACTURING SDN.BHD. ( )

SATO VIETNAM CO., LTD.

HIGH RICH TRADING & SERVICE CORPORATION ( )

SATO MALAYSIA SDN.BHD.

WUXT SONGXING ELECTRONIC COMPONENTS CO., LTD.

ARGOX INFORMATION CO., LTD.

SATO VICINITY PTY LTD.

RFID

RFID

PT. SATO LABEL SOLUTIONS

1DP

DatalLase LTD.

2020
SATO PRODUCTIVITY SOLUTIONS MEXICO S.A. de C.V.

7/120
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SATO AMERICA, LLC
SATO PRODUCTIVITY SOLUTIONS MEXICD S.A, de TV,
SATO ARGEMTIMA S.A,
ACHERNAR 5.8,
SATO AUTO-ID DO BRASIL LTDW.
PRAKOLAR ROTULOS ALUTOADESIVOS LTDA,

) (&M

SATO EUROPE GmbH

SATO FRANCE 5.A.5.

SATO LK LTD,

SATO POLSKA 5P, 2 0.0

SATO HEALTHCARE SWITZERLAND AG
ORIL-HOLDING, 15C

—

SATO ASIA PACIFIC PTE. LTD.

SATO AUTO-1D (THAILAND) Oy, LTD.
SATO AUTO-10 MALAYSIA SDN, BHD.
SATO VICINITY PTY LTD.

SATO ARGOY INDIA PVT, LTD,

PT. SATO LABEL INDOMNESIA

SATO WIETNAM CO,, LTD.

HIGH RICH TRADIMNG & SERVICE CORPORATION

SATO SHANGHAL COv, LTD,

WUXT SONGXING ELECTROMNIC COMPONENTS CO., LTD.
SATO AUSTRALIA PTY LTD.

SATO MEW ZEALAND LTD.

ARGOX INFORMATION COx., LTD.

SATO GLOBAL BUSINESS SERVICES PTE. LTD.

—  FIF-AEFZF }—

SATO MALAYSLA ELECTRONICS MANUFACTURING SDN. BHD.

\ 4
;s B E S B E

IDPEER

[ Datalase Ltd.
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( )
3
4,000,000,000 100 1 4 5 6
1 12
50,000,000 100 2
10,000,000 RFID 100 3 31
10,000,000 100 1
20,000,000 100 1
30,000,000 100 1 ¢Hu
RFID
102,960,000 100 1 300
10,000,000 100 1 1 ¢Hu
10,000,000 100 1 1 (Hn
100
SATO AWERICA, LLC 11,200,000 w00y 1 ()1
SATO AUTO-1D DO 100
BRASIL LTDA. 6,819,000 (100)
100
ACHERNAR S.A. 61.756.001.86 w00y 1 1 ()1
100
SATO ARGENTINA S.A. 349,007.11 100y 1
PRAKOLAR ROTULOS 100 1 1
AUTOADESIVOS LTDA. 16,499,818 (100)
SATO PRODUCTIVITY 100
SOLUTIONS MEXICO 2 ()9
10,000,000
S.A. de C.V. ()
SATO UK LTD 100 2 )
. 21,501,500 123
100
SATO FRANCE S.A.S. 1443120 00y
SATO POLSKA 100 (1
SP. 7 0.0. 46,015,000 100)
)
SATO EUROPE GmbH 27,620,500 100 2 )
SATO TECHNO LAB 100
EUROPE AB 100,000
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OKIL-HOLDING, JSC 150,433 75
SATO HEALTHCARE 100
SWITZERLAND AG 1,100,000
SATO GLOBAL BUSINESS 100
SERVICES PTE.LTD. 300,000
SATO ASIA
PACIFIC PTE.LTD. 8,150,000 100 ()2
SATO AUTO-ID 100
(THAILAND)CO. , LTD. 58,000,000 )
SATO AUSTRALIA PTY
LTD 100 ()2
- 4,884,002
SATO NEW ZEALAND ()
100 t 9
LTD. 15,500,000
PT. SATO LABEL
INDONESIA 100 ()1
165,817,780, 000
SATO AUTO-1D 100
MALAYSIA SDN.BHD. 2,000,002 (100)
SATO SHANGHAI 100
0., LTD. 10,345,935
SATO ARGOX INDIA 100
PVT. LTD. 10,000,000 (100)
SATO VIETNAM 100
SOLUTIONS CO., LTD. 6,248,400,000
SATO MALAYSIA
ELECTRONICS 100 )
MANUFACTURING 1 2
SON.BHD. 48,500,000
SATO VIETNAM
C0., LTD. 12,000,000 100 ()1
SATO MALAYSIA
100
SON..BHD. 6,400,000
WUXI SONGXING
ELECTRONIC 100
COMPONENTS CO., LTD. 2,900,000
ARGOX INFORMATION
co., LTD. 480,000,000 100 ()1
SATO VICINITY PTY RFID RFID 100
LTD. 7,000,000
PT.SATO LABEL 100
SOLUTIONS 24,516, 160,000 ¢))
HIGH RICH TRADING & 49 ()10
SERVICE CORPORATION 63,624,000,000
DataLase LTD. 651,082 100
23
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SATO PRODUCTIVITY SOLUTIONS MEXICO S.A. de C.V.

10 HIGH RICH TRADING & SERVICE CORPORATION

11
2020
12. 10
1 75,670
2 2,590
3 1,869
4 11,669
5 51,733
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2020 31
1,928
3,454
1DP 47
5,429
@
2020 31
187 45.4 13.2 8,026,772
1
2. 2007
3
4.
G
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2019
2019 2021
DatalLase 1DP
63
116,372 100.2 7,461
97.2 6,571 86.3 1,882
3,773
6,948
23,379
11,259
636 5,043 871
6,397 1,006
2,872
2,449
2,858 1,045
1,456
1,311
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977 2,393
621 2,683
(2019
2020 31 )
23,689 98.0
25,096 100.1
1DP 73 155.0
48,859 99.1
(2019
2020 31 )
19,875 152.1
1,717 31.3
1DP 18 35.4
18,177 97.7

18/120



92.8

1,225

66,195
6,960

36,952
1,783

41,492
3,160

12,832
562

48,823
4,279

1DP

73,360
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59,367

48,206

36,904

14,000

56,668

1DP

101.3

8,244

421

3,294

oOoOooodn
6,827

11,254

4,587

1,168

1,681

7,845

6,479



98.5

1DP
2017
1DP

89.4 1]

OKIL
103.5 1]
DatalLase
IDP
B2B2C

2019

1,317

2,277

1,421

50%
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2020 17

2020

QCD
PDCA)
QCD+

3,377
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1,950
b. 1,804
c. IDP 80
€H)
2020 31
( y 1 ¢ ) ( ) | ( )
2,500
1,417 | (2.843.40 1,438 5,355 703
)
67
411 - 13 491 108
(1,791.00)
)
29
2,118 | (oa.868.29 82 2,229 396
)
474
325 - 16 815 43
(8,289.11)
)
448
474 - 19 941 23
(7,272.73)
)
108
83 - - 191 -
(450.62)
)
279
788 - 6 1,073 52
(3,896.00))
)
@
2020 31
( y 1 ¢ ) ( ) | ( )
15 3,751 - 1,306 5,072 1,589
)
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€
2020 31
( )
( y | ¢ ) ( )|« )
ATO POLSKA SP.
SATO POLSKA S 624 94 71 435 1,224 72
Z0.0.
OKIL-HOLDING, 828 1,919 8 211 2,906 760
Jsc
SATO MALAYSIA
ELECTRONICS
VANUFACTUR ING 965 128 1,165 138 2,396 354
SDN.BHD.
SATO VIETNAM
€0..LTD. 430 425 - 181 1,036 338
( )| ( )
2,254 0 2020 2020 10
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80,000,000

80,000,000

() )
2020 31 2020 22
34,921,242 34,921,242
100
34,921,242 34,921,242
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2013 21
2013 29
2020 31 (2020 31
748 524
7,480 5,240
) 1
2013 30
2043 29
1,643
822
C )
( 11)
( 13)
( )2013 21
1,046
1,048
2,004
10
X
2013 29
2013 30 2043 29
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2014 20
2014 29
2020 31 (2020 31
540 393
5,400 3,930
) 1
2014 30
2044 29
2,608
1,304
C D
( 1)
(¢ 13)
( )2014 20
809
811
1,620
10
X
2014 29
2014 30 2044 29
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2015 19
2015 29
2020 31 (2020 31
458 348
4,580 3,480
) 1
2015 30
2045 29
2,828
1,414
C D
( 1)
(¢ 13)
( )2015 19
604
11 69
1,300
10
X
2015 29
2015 30 2045 29
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2016 31
() 40,983 34,921,242 30 8,468 30 7,927
2017 30
- 34,921,242 - 8,468 7,927 -
)
2017
2015 2016 31
2017 20 2017 30
2020 31
100
32 36 112 195 20 7,889 8,284
86,332 2,536 48,914 101,737 48 108,996 348,563 66,942
24.77 0.73 14.03 29.19 0.01 31.27 100
1,155,000 11,549 90
1,155,000
10 2020 31 1,154,990

59
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2020 31
37,862 11.21
11 28,538 8.45
( )
11 18,430 5.45
GOVERNMENT OF NORWAY
BANKPLASSEN ~ , 0107 0OSLO 0107 NO
( 13,649 4.04
( 27 30 )
11,892 3.52
THE BANK OF NEY YORK MELLON
240 GREENWICH STREET, NEW YORK, NY
140051
10286, U.S.A. 10,622 3.14
( 15 1
9,001 2.66
8,974 2.65
21 23 8,544 2.53
11 8,315 2.46
( )
155,829 46.11
)
BIP
2020 31 186,984
2019 21
2019 15 2020
31
Calton Square, 1 Greenside Row,
Edinburgh, EH1 3AN, Scotland 21,858 6.26
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2020 31
1,154,900
33,701,400 337,014
1
64,942 00
34,921,242
337,014
59 90
10
2020 31
1,154,900 1,154,900 3.31
1,154,900 1,154,900 3.31
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2016 19
2016 21
66
2017 31 2021 31
50
Board Incentive Plan
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2016 31

2016 31 2021 31
2016

600

300,000
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155
885 2,629,958
) 2020
)
() 7,770 22,031,650 4,810 9,321,780
() 1,154,990 - 1,154,990
) 2,620 7,452,940 2
2,950 8,350,510 3
2,200 6,228,200
1 2,240 4,341,120 2
1,470 2,848,860 3
1,100
BIP 186,984
2020

36/120




EDINETOOOO
OO000O0000oO0O0oOodn(eoc16ss)
oOoOooodn

459
2020 34 ( 36 )
70
( ) )
2019 11 L o1s "
2020 19 1,148 34
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( 2018 ( 2019
2019 31 ) 2020 31 )

8,236 8,212
2,146 2,223
370 14,591
10,753 25,027
1,458 1,563
9,294 23,463
6,617 6,679
2,676 16,784
15 11
7 7

19

73
34 32
149 51
14 17
31 44
36
4 1
49 100
2,776 16,735
4 121

797
46
1,201 13,337
58
2,002 13,563
773 3,173
768 574
10 177
758 752
15 2,420
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2018 2019 31
( : )
8,468 8,036 8,036 582 27,325 100 567 937 29,513
480 480
12 12
567 567
229 2,524 2,295
15 15
25 25
25 25 229 467 567 2,408 2,279
8,468 8,061 8,061 812 27,325 568 1,471 27,234
2,662 43,356 1 1 99 43,457
2,295 2,295
15 15
0 0 0
78 103 103
1 1 42 43
7 2,177 1 1 42 2,220
2,584 41,179 57 41,236
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2019 2020 31
( : )
8,468 8,061 8,061 812 27,325 568 1,471 27,234
14 14
239 2,636 2,397
2,420 2,420
1 1

1 1 239 14 201 23

8,468 8,062 8,062 1,052 27,325 553 1,672 27,258
2,584 41,179 57 41,236
2,397 2,397
2,420 2,420
2 2 2
34 35 35
18 18
32 57 18 38
2,552 41,236 39 41,275
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BIP
BIP Board Incentive Plan

106/120



EDINETOOOO

OO000O0000oO0O0oOodn(eoc16ss)

oOoOooodn

@
2019 31 2020 31
OKIL-SATO X-PACK CO.,LTD. 833 881
LIKOFLEX CO., LTD. 1,531 1,645
117 63
2,482 2,590
@
2019 31 2020 31
SATO UK LTD. 1,551 1,426
2011 10
2019 31 2020 31
246 112
2019 31 2020 31
16,587 20,098
331 331
16,653 24,949
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2018 2019
2019 31 2020 31
10,745 25,019
421 375
3 3
99 99
2018 2019
2019 31 2020 31
2,312 2,350
99 87
639 636
605 577
421 375
127 125
( 32,722 24
45,176 426
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2019 31 2020 31
360 255
1,724 6,025
217 201
416 395
109 96
157 157
17 12
308 184
3,311 7,328
2,112 6,312
1,198 1,015
250 244

2 3

253 247
945 767
2019 31 2020 31
30.6 30.6
3.8 0.4
13.9 139.5
0.8 0.2
0.4 0
75.6 132.3
0.7 0.3
98.0 23.7
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5,453 265 63 245 5,409 4,158 9,568

100 2 0 8 94 292 387

0 0 0 0 0 1 2

347 121 0 90 378 676 1,054

4,032 - 0 - 4,032 - 4,032

12 92 12 - 92 - 92

9,946 483 76 345 10,008 5,128 15,137
1,894 409 2 1,276 1,024
7 89 7 - 89
244 2 - 45 200
2,216 501 79 1,322 1,315

653 - 45 608

191 125 90 226

1,139 - 341 797
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31
30

100

UFJ

UFJ

URL http://www.sato.co.jp/ir/denshikokoku.html
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2020 22

193
2019 2020 31 70

2020 31
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