24

2019 24
69 2018 2019

SATO HOLDINGS CORPORATION

CEO

03-5745-3400

03-5745-3400
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65 66 67 68 69
2015 2016 2017 2018 2019

99,831 105,504 106,302 113,383 116,179
7,484 6,119 5,426 5,888 7,618
3,763 3,687 3,221 4,074 3,773
5,556 47 4,038 3,772 2,677
53,158 52,155 54,217 56,225 56,668
95,174 96,887 104,280 106,447 107,574
1,579.15 1,525.09 1,579.53 1,634.69 1,649.86
113.96 110.07 96.07 121.54 112.46
111.90 109.86 95.95 121.38 112.36
55.6 52.8 50.8 51.5 51.5
7.6 7.1 6.2 7.6 6.9
23 21 24 27 23
9,205 6,091 10,769 6,184 9,365
6,221 9,596 8,716 3,504 5,212
3,062 3,254 1,343 3,458 3,534
17,145 16,212 16,757 16,026 16,430
4,719 4,861 5,012 5,076 5,307
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2
65 66 67 68 69
2015 2016 2017 2018 2019

9,061 10,800 11,704 11,296 10,753
2,460 3,288 4,199 3,156 2,776
1,504 722 3,238 2,976 15
8,438 8,468 8,468 8,468 8,468
34,880,259 | 34,921,242 | 34,921,242 | 34,921,242 | 34,921,242
42,205 41,279 42,575 43,457 41,236
69,155 75,209 83,798 80,969 82,687
1,258.63 1,228.37 1,266.90 1,293.26 1,226.91
45 55 60 65 70

(20.0) (27.0) (30.0) (32.0) (35.0)
45.56 21.55 96.60 88.79 0.46
44.73 21.51 96.48 88.67 0.46
60.9 54.8 50.7 53.6 49.8
3.7 1.8 7.7 6.9 0.0
59 111 25 38 5,643
98.8 255.2 62.1 73.2 15,217.4
233 200 194 200 185
115.9 104.4 105.9 150.1 120.9

TOPIX (130.7) (116.5) (133.7) (154.9) (147.1)
3,105 3,550 2,676 3,785 3,855
2,133 2,090 1,761 2,236 2,350

67
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1951 16

1951 300

1960
1968
1968 12
1971 12
1973
1973 11
1974

1986 SATO ELECTRONICS(M)SDN.BHD. ( SATO
LABELLING MALAYSIA ELECTRONICS SDN.BHD. )

1987 SATO AMERICA INC.
1987 14

1987 BAR CODE SATO ELECTRONICS(S) PTE.
LTD.(  SATO ASIA PACIFIC PTE.LTD.)

1987 BAR CODE SATO ELECTRONICS(M)SDN.BHD.
( SATO MALAYSIA ELECTRONICS MANUFACTURING SDN.BHD.)

1988 13

1989 12 SATO EUROPE GmbH
SATO LABELLING SOLUTIONS EUROPE GmbH)

1990 10
1991
1994

1996 SATO BAR CODE & LABELLING SDN.BHD.
( SATO MALAYSIA SDN.BHD.)

1996 NOR SYSTEMS LTD.(  SATO UK LTD.)
1997
1999
( )

2001 DCS & Labeling BARCODE SATO
(THAILAND)CO., LTD.(  SATO AUTO-ID (THAILAND) CO., LTD.)

2002 DCS & Labeling SATO POLSKA
SP. Z 0.0.

2002 SATO SHANGHAI CO., LTD.

2002 10 SATO EUROPE N.V.(  SATO
INTERNATIONAL EUROPE N.V.)

2003

2004 SATO
VIETNAM CO., LTD.

2004 12 SATO AUTO-ID MALAYSIA SDN.BHD.

2005 DCS & Labeling
L etiquetage rationnel s.a SATO FRANCE S.A.S.

2006 Checkpoint Systems, Inc. SATO LABELING SOLUTIONS AMERICA,
INC. SATO LABELLING SOLUTIONS EUROPE G bH SATO IBERIA S.A.U.
SATO AUSTRALIA PTY LTD. SATO NEW ZEALAND LTD.

2006 Walker Datavision Ltd.

2006

2006 10
Technology&Business Development Centre SATO TECHNO LAB EUROPE AB

2007 SATO INTERNATIONAL AMERICA, INC.
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2007

2009

2010
2010
2010
2010

2010
2010
2011

2011

2011

2012
2012

2013

2013

2014
2014

2015

2015

2015

2015

2016
2017

2017
2018

2018
2019

10

10
11

10

12

11

12

10

11

11

SATO EUROPE N.V. SATO INTERNATIONAL EUROPE N.V.

SATO INTERNATIONAL ASIA PACIFIC
PTE.LTD.

SATO GLOBAL BUSINESS
SERVICES PTE.LTD.

SATO BENELUX B.V.
NODOS S.A.(  SATO ARGENTINA S.A.)

SATO LABELLING POLAND SP.
Z 0.0.

SATO GERMANY GmbH
EUROPEN DO BRASIL LTDA. SATO AUTO-1D DO BRASIL

LTDA.
WUXT SONGXING ELECTRONIC COMPONENTS CO., LTD

ARGOX INFORMATION CO., LTD.
ACHERNAR S.A.

SATO AUTO-ID INDIA PVT.LTD.(  SATO
ARGOX INDIA PVT. LTD)

RFID RFID

Magellan Technology RFID SATO
VICINITY PTY LTD.

S1
SATO GLOBAL SOLUTIONS, LLC

No.1 OKIL-HOLDING, JSC 75

SATO NEW ZEALAND LTD. Jenkins Labels Limited

DatalLase
(1DP) 1DP
PRAKOLAR ROTULOS AUTO-ADESIVOS S.A.
PRAKOLAR ROTULOS AUTOADESIVOS LTDA. 100
SATO PHILIPPINES AIDC SOLUTIONS INC. SATO PHILIPPINES AUTO-ID
SP INC.
I1DP DatalLase LTD. 100
SATO TAIWAN CO., LTD.
IC
500
SATO HEALTHCARE SWITZERLAND AG(100% )

31
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MC

RFID

RFID

SATO AMERICA, LLC

SATO AUTO-ID DO BRASIL LTDA.

ACHERNAR S.A.

SATO ARGENTINA S.A. )

PRAKOLAR ROTULOS AUTOADESIVOS LTDA. )

SATO UK LTD.

SATO FRANCE S.A.S.

SATO POLSKA SP. Z 0.0.

SATO EUROPE GmbH

SATO TECHNO LAB EUROPE AB

OKIL-HOLDING, JSC

SATO HEALTHCARE SWITZERLAND AG

SATO GLOBAL BUSINESS SERVICES PTE.LTD.

SATO ASIA PACIFIC PTE.LTD.

SATO AUTO-ID(THAILAND)CO., LTD.

SATO AUSTRALIA PTY LTD.

SATO NEW ZEALAND LTD.

PT. SATO LABEL INDONESIA

SATO AUTO-ID MALAYSIA SDN.BHD.

SATO SHANGHAI CO., LTD.

SATO ARGOX INDIA PVT. LTD.

SATO VIETNAM SOLUTIONS CO., LTD.

SATO MALAYSIA ELECTRONICS MANUFACTURING SDN.BHD. (

SATO VIETNAM CO., LTD.

SATO MALAYSIA SDN.BHD.

WUXT SONGXING ELECTRONIC COMPONENTS CO., LTD.

ARGOX INFORMATION CO., LTD.

SATO VICINITY PTY LTD.

RFID

RFID

PT.SATO LABEL SOLUTIONS

1DP

DatalLase LTD.

6/114
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H@iEmw U1 —a 568 (B%)

"
B =l A PR ST
b=t 3 =523 T =T R
BasHe~— FUA IO 3800
ol S e W - 3
H h=FF U FILES S
BREEYUI—Z3ER (65
SATO AMERICA, LLC
ACHERMAR 5.4,
. PRAKOLAR ROTULOS AUTCADESIVOS LTDA,
: SATO ARGENTINAS.A,
v m SATO AUTO-1D DO BRASILLTDA.
= o _.,.H
3 7
N o [ mW
[ 1L
i i SATO Evrope GmbH &
X - F A
p : SATO FRANCE 5.A.5. "
. - SATO UK LTD
- ) SATO POLSKA 57, 2 0.0, @
¥ SATO HEALTHCARE SWITZERLAND AS &
| CHIL-HOLDING, 15C.
v A LS
= S
r FLF - ALF=F
+ SATO ASLA PACIFIC PTE. LTD
e SATO AUTO-1D [THAILAND) €O., LTD.
I SATO AUTC-ID MALAYSIA SON. BHD.
& SATO VICINITY PTY LTD.
& SATO ARGOX INDLA PYT. LTD,
34 PT. SATO LABEL INDONESIA
SATO MALAYSTA ELECTRONICS MANUFACTURING SDN, BHD
SATO VIETNAM CO., LTD,
SATO SHANGHAI CO., LTD,
WUXT SONGXING ELECTRONIC COMPONENTS CO., LTD
SATO AUSTRALLA PTY LTD,
SATO NEW ZEALAND LTD.
ARGON INFORMATION CO., LTD.
Qrc- GLOBAL BUSINESS SERVICES PTE, LTD /
 S—
IDPEE
—— Datalase Ltd. ]
|
26 60
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2
4,000,000,000 100 5 6
10 12
50,000,000 100 14
10,000,000 RFID 100 46
10,000,000 100
20,000,000 100
30,000,000 100
RFID
102,960,000 100 300
10,000,000 100
10,000,000 100
100
SATO AVERICA, LLC 11,200,000 100) ()1
SATO AUTO-1D DO 100
BRASIL LTDA. 6,819,000 (100)
100
ACHERNAR 5.A. 81,756,001.86 (100) ()1
SATO ARGENTINA S.A 100
-A- 349,007.11 (100
PRAKOLAR ROTULOS 100
AUTOADESIVOS LTDA. 16,499,818 (100)
)
SATO UK LTD. 21.501.500 100 1o a
SATO FRANCE S.A.S 100
-A-S. 1,443,120 100y
SATO POLSKA 100 (1
SP. Z 0.0. 46,015,000 (100)
)
SATO EUROPE GmbH 27,620,500 100 ¢)
SATO TECHNO LAB 100
EUROPE AB 100,000
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ooooooo
( )
OKIL-HOLDING, JSC 150,433 75 1 3
SATO HEALTHCARE
SWITZERLAND AG 1,100,000 100 - 2 (Hu
SATO GLOBAL BUSINESS 100 )
SERVICES PTE.LTD. 300,000 -
SATO ASIA
PACIFIC PTE.LTD. 8,150,000 100 2 )2
SATO AUTO-ID 100 )
(THAILAND)CO., LTD. 58,000,000 2
SATO AUSTRALIA PTY
LTD 100 - ()2
: 4,884,002
SATO NEW ZEALAND ()
100 - 13
LTD. 15,500,000
PT. SATO LABEL
INDONESIA 100 3 )1
165,817,780,000
SATO AUTO-ID 100 3
MALAYSIA SDN.BHD. 2,000,002 (100)
SATO SHANGHAI
0., LTD. 10,345,935 100 3
SATO ARGOX INDIA 100 )
PVT. LTD. 10,000,000 (100)
SATO VIETNAM 100 3
SOLUTIONS CO., LTD. 6,248,400,000
SATO MALAYSIA
ELECTRONICS 100 4 )
MANUFACTURING 12
SON. B 48,500,000
SATO VIETNAM
C0., LTD. 12,000,000 100 4 ()1
SATO MALAYSIA
100 3
SDN.BHD. 6,400,000
WUX1 SONGXING
ELECTRONIC 100 3
COMPONENTS CO., LTD. 2,900,000
ARGOX INFORMATION
co., LTD. 480,000,000 100 - 2 ()1
SATO VICINITY PTY RFID RFID
Lo 100 1
- 7,000,000
PT.SATO LABEL 100 3
SOLUTIONS 24,516,160,000 1
DatalLase LTD. 651,082 100 2 2
21
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12.

O wWNE

2
HIGH RICH TRADING & SERVICE CORPORATION

76,199
3,275
2,367

21,799

49,910
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(¢
2019 31
1,890
3,360
1DP 57
5,307
1DP
(¢
2019 31
185 442 12.7 7,800,620
1
2. 2007
3
4.
€
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2019 2021

(ROE)

43

1 EBITDA
21

128
250 2
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(Operational Excellence)

9.5
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RFID

2018 2019 3
2018 2020
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IDP
116,179
122.9 7,618 129.4
1DP
Ei1.4
E
72,435
43,316

102.5
3,773
1DP
102.8
OKIL
CLNX
101.7
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Datalase

7,679

92.6

6,982 119.7

2,239 120.0
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IDP
2017 Datalase (1DP)
IDP IDP

2019 2020
427 135.7 1,421 1,426
404
16,430
9,365
6,573 4,489
1,081 713 1,093
2,254 1,633
5,212
3,672 616
1,105
3,534
612 2,293
752 226
( 2018
2019 31 )

24,161 99.5%

25,076 104. 6%

IDP 47 56.9%
49,285 102.0%
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( 2018
2019 31 )
13,071 156.. 4%
5,486 110.4%
IDP 53 75..4%
18,611 138.9%
59,367 56,193 3,173
1,660 785
48,206 50,254 2,047
1,133
678 2,503
36,904 34,048 2,856
938 922
14,000 16,173 2,173
1,319
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56,668 56,225 442
1,478 1,266
116,179 2,796 2.5
72,435
1,952 2.8 43,316 730
1.7 1DP 427 112 35.7
2016
1DP Datalase 1DP
1,430 22.9 7,679
275 7,618 29.4
1,024
3,773 7.4
BBB+
15,960

16,430
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2,660
b. 1,963
c. IDP 177
€H)
2019 31
( y 1 ¢ ) ( ) | ( )
2,500
1,457 0| (2.843.40) 2,346 6,305 698
)
67
309 14 392 103
(1,791.00)
)
153
2,038 0 01 2,284 -
(66,678.15)
)
474
338 0 3 816 40
(8,289.11)
)
448
490 0 1 940 22
(7,272.73)
)
108
85 0 194 -
(450.62)
)
279
809 8 1,097 50
(3,896.00)
)
@
2019 31
( y 1 ¢ ) ( ) | ( )
18 4,019 1,233 5,271 1,561
)
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€]
2019 31
( )
( y | ¢ ) ( ) |« )
ATO POL .

SATO POLSKA SP 705 120 79 497 1,402 67
Z 0. 0.
OKIL-HOLDING, 656 2,264 5 238 3,165 739
JSC
SATO MALAYSIA
ELECTRONICS
MANUEACTURING 1,223 142 1,260 136 2,763 363
SDN.BHD.
SATO VIETNAM
Co..LTD. 373 511 16 900 330
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80,000,000

80,000,000

() )
2019 31 2019 24
34,921,242 34,921,242
100
34,921,242 34,921,242
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2013 21
2013 29
2019 31 (2019 31
1,010 1,010
10,100 10,100
) 1
2013 30
2043 29
1,643
822
C )
( 11)
( 13)
( )2013 21
1,046
1,048
2,094
10
X
2013 29
2013 30 2043 29
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( )12

14

15

(

)
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2014 20
2014 29
2019 31 (2019 31
835 835
8,350 8,350
) 1
2014 30
2044 29
2,608
1,304
C D
( 1)
(¢ 13)
( )2014 20
809
811
1,620
10
X
2014 29
2014 30 2044 29
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14

15
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2015 19
2015 29
2019 31 (2019 31
678 678
6,780 6,780
) 1
2015 30
2045 29
2,828
1,414
C D
( 1)
(¢ 13)
( )2015 19
604
11 696
1,300
10
X
2015 29
2015 30 2045 29
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14
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2014 31
() 1,407,103 33,408,272 1,030 7,331 1,030 6,819
2015 31
() 1,471,987 34,880,259 1,077 8,438 1,077 7,897
2016 31
() 40,983 34,921,242 30 8,468 30 7,927
2017 30
- 34,921,242 - 8,468 7,927 -
)
2017
2013 2014 31
2017
2014 2015 31
2017
2015 2016 31
2017 20 2017 30
2019 31
100
- 35 41 118 192 15 8,316 8,717
- 73,076 4,842 49,259 111,013 55 110,301 348,546 66,642
- 20.97 1.39 14.13 31.85 0.02 31.64 100
1,161,885 11,618 85
1,161,885 2019 31
1,161,875
59
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2019 31
37,862 11.21
11 22,766 6.74
( )
GOVERNMENT OF NORWAY
BANKPLASSEN  , 0107 OSLO 0107 NO
( 14,687 4.35
( 27 30 )
11 14,415 4.27
THE BANK OF NEY YORK MELLON
240 GREENWICH STREET, NEW YORK, NY
140051
( 10286, U.S.A. 11,710 3.46
15 1
11,465 3.39
GOLDMAN SACHS & CO. REG
200 WEST STREET NEW YORK NY USA
( 10,545 3.12
10
9,001 2.66
8,974 2.65
21 23 8,544 2.53
149,971 44 .38
)
BIP
2019 31 195,833
2015 11
2015 10 30 2019
31
1601 Cloverfield Blvd., Suite 5050N,
Santa Monica, CA 90404 USA 18,962 5-43
2019 22 2019 17
1601 Cloverfield Blvd., Suite 5050N,
Santa Monica, CA 90404 USA 15,215 4.36
2017 31 2017 25
2019 31
Bankplassen , P.0. Box 1179
Sentrum, N-0107 Oslo, Norway 17,494 5.01
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2019 21
2019 15 2019
31
Calton Square, 1 Greenside Row,
Edinburgh, EH1 3AN, Scotland 21,858 6.26
2019 31
1,161,800
33,692,800 336,928
100
66,642
34,921,242
336,928
59 75
2019 31
1,161,800 1,161,800 3.32
1,161,800 1,161,800 3.32
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2016 19
2016 21
66
2017 31 2021 31
50
Board Incentive Plan
%" % Mk s %'
% a N [&EiTE] " =
B i =i S ﬁ
hE g |7 5§ 5
& » W
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2016 31

2016 31 2021 31
2016

600

300,000
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155
271 899,341
127 334,640
2019
)
() 18,350 61,259,250 - -
40 125,400 - -
() 1,161,875 - 1,162,002
1 7,100 23,648,900
6,130 20,483,650 3
5,120 17,126,700
BIP 195,833
2019
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459
2019 35 (
35 ) 70
( ) )
2018 11 1 181 3
2019 21 1 181 a5
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CGC

ceC
(CGC4-8,4-11)
(C6C4-12)
(C6C4-1,2,3)
(C6C4-8,10,13)
(CG6C5-1)

2018

11
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1976

CEO

2006 22 56
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165
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1988
2007

2011 10

2012

2013

2014
CEO 1964 16 138

2016

2016

2018

1980
2013 12
2016

1957 13 20
2018

2018
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1974
2000
2001
2003
2003

2005 10

1952 24 229

2006

2007

2008

2009

1980

1983

1986

1991

1993

2003
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HIGH RICH TRADING & SERVICE CORPORATION
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