EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)
oOoOooodn

24

2025 18

37 (2024 2025 31 )

Harmonic Drive Systems Inc.

25

03 5471 7810

25

03 5471 7810

1/173



EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)
oOoOooodn

@
33 34 35 36 37
2021 2022 2023 2024 2025
( )| 37,034,042| 57,087,914 | 71,527,316 | 55,796,455 | 55,645,940
«C ) 1,366,803 9,108,243 | 10,757,728 570,333 151,197
«C ) 662,495 6,643,893 7,595,928 | 24,806,996 3,473,539
(@)
«C ) 9,009,792 5,508,053 | 12,132,168 | 21,661,579 1,757,549
( )| 110,059,815 | 98,856,302 | 103,955,658 | 79,401,665 | 78,943,066
( )| 140,028,170 | 143,289,918 | 154,336,246 | 119,142,291 | 113,621,682
() 1,068.83 1,026.94 1,093.53 836.02 831.82
() 6.88 69.02 79.67 261.00 36.57
)

)
() 73.5 69.0 67.4 66.6 69.5
() 0.7 6.6 7.5 27.1 4.4
() 1,086.9 61.1 55.2 15.3 86.4
«C ) 9,555,003 9,881,633 | 10,850,473 | 12,728,600 7,516,235
«C ) 1,230,204 4,703,089 8,663,281 5,950,405 1,480,063
«C ) 6,561,849 6,663,893 1,599,848 8,122,296 5,874,183
( )| 19,996,738 | 18,767,531 | 19,921,977 | 18,941,712 | 22,923,012

1,104 1,145 1,324 1,349 1,384
) 236 348 421 370 375

)
33 (2021 ) 37 (2025 )
29 2020 31 34
34

2/173




EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)

OooooOodd
@
33 34 35 36 37
2021 2022 2023 2024 2025
«C ) 24,264,898 | 41,120,072 50,883,969 | 28,577,533 | 30,544,864
«C ) 2,764,064 8,702,593 9,378,859 2,288,996 187,048
() «C ) 1,868,012 6,545,851 6,880,487 18,460,744 4,174,821
«C ) 7,100,036 7,100,036 7,100,036 7,100,036 7,100,036
() 96,315,400 | 96,315,400 | 96,315,400 | 96,315,400 | 96,315,400
«C ) 85,421,219 | 85,897,339 | 85,678,586 | 62,736,973 | 59,269,408
( )| 101,279,098 | 115,596,583 | 120,888,788 | 90,621,735 | 82,217,989
() 887.37 892.32 901.27 660.55 624.52
20 21 28 20 20
¢ ) ) ( 10 ( 10 ( 11 ( 10 ( 10
() 19.41 68.00 72.17 194.23 43.96
)
)
() 84.3 74.3 70.9 69.2 72.1
() 2.3 7.6 8.0 24.9 6.8
() 385.5 62.1 60.9 20.5 71.9
() 103.1 30.9 38.8 45.5
406 412 490 523 510
) 100 138 156 148 135
) 158.7 90.2 94.5 86.2 69.2
TOPIX ) 141.5) (144.3) (152.7) (215.9) (212.5)
D) 9,510 8,270 5,530 5,160 5,350
() 4,190 3,700 3,015 3,115 1,763
)
33 (2021 ) 37 (2025 )
2022
2022
29 2020 31 34
34
2025 3 20 2025 20

3/173




EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)
oOoOooodn

( 1989 23
50,000 ) (1970 10 27
50 ) 100 ( )
1989 15
1989
20
(1989 14 )
HEt 19894F 2 23 i
1009 et 2 L Tiksr
Borv—Tm - e ; ){ =Ty 7
RS « RSP LA S| FI4F vAFAX
19894% 3 /] 15H
o cdi i
19894 4 A 20
WS OF (IR
A
i e T
1970 10 usm )
24 13 (USM
1970 12 50 ) USM
1970 11 ( )
1970 11
1976 USM 100 ( )
1977 11 FA  ( )
1980 11 ( )
1984 12
1987 (
)
1987
1988 (H )
1989 100
1989
1989 100
1990 12 ( )
1996 (
)
1996 12 (
)
1998
1999 ( )
1999 ( )
2002 ( )
25
2003 ( )
2004 12 (2010 4
)

4/173



EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)

2005
2005
2005
2007
2008

2008
2008

2009

2010

2011

2013

2013

2017

2021

2021

2021

2022

2025

12

10
11

10

(
1996
10
(
(
2005
)
)
63.2
36.8 74.7
INCJ

(
(
1996 12
25 35
)
)
49.2
1980 11
)
)
(

OooooOodd

)

)

)
2005

) (
(
)
(

)25.3 )

5/173



EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)
oOoOooodn

17 20

7,100,036
®

1001 100, 0%

100. 0%

6,000 | 100" oy
(@)

10,000 | 400 ou
10,0001 100 o9
10,000 | 400 o
45,000 | 100 o
8,200 | 10 ou
51.0%

5,000,000 | 23"
)1

1,550 | 100.0%
60,000 | 0 o

6/173



EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)
oOoOooodn

50,000

28.6%

(

)

2025

50,000

34.8%

7/173



EDINETOOOO
O000000000000000000000(E01712)
Oooooooa

a5 ol

A (F 57 ibkstn

EE
>
==

il il & 8F

A PRI AL B
MTRE DM -
Wil - W

TR Ao oD A MR T M

| hIETALL
| Gl i)
| IR ( L)
| AR ]

S

ek

IE
g

H
Aria s e

I I
a8 S '
r 9

L2 HEKODEN
bR =7 g e R

R S b
4

|ﬂiﬁl&###bui

=4 AR
| RTHEN - %

r}———J
i

i
¥i

.?EE....._

My
(g 722 1)
s myd s B
b L —

T RO ot o = i
AR - W - WK

.r b

Jm
i
——

o

, B VAT ;

(-2 ) !
| —mmg s k545 |
| AL R

| EOMHET-2 #lﬁ#l !

Immt LR mr |
Y + ....... — !
i :
¥t
HA it
(iRsT2)
ekl A -

b b e
(il -2 t)

b

e ot s} L
Fulk

EAF T AT

CRISFRH AT

EE R S

Fibsil

&F

=E

F Y

i
¥i

=

Ay borr = o R e R e [ -

1"|1"I

A

— 2 AT
_ ™
w ok

!
I
i

1]
¥

r

ﬁiﬁ \HE|

|
3 %

& - [EIPIgi 2
Gdih-2th) (P arikili 3 k)

SEEADMER S L || R R RS B

HrE MG (| IR
iy

Rl RE - SRl - BCoE

[ [ Rt o
(il T3

Hhelartk

ATy M

L e

fride—y—nRsk-
TR 1R 1T M

(B N =M

CliRs7- 2 1) (il 7-5 1) (i -5 1)
et L N N
e P
Fleielia T T4 LG A

FoAp—G— " -
7Yy i) o | MR GIUERD (| SRRSO
K- i

st EHi -2

g || moF Ty

{nil

g

WL L kol kiR
LT Ed,
WA & X BT i
LTEn E4,

TUT B A bOTNE
Lo LTHUET,
P RS A boTR R
L—dJd LTHIET,

s e d LY (L
LT e

8/173

ikl R LT
HUEY,



EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)

ooooooo
C )
() ()
)
100
100.0 —
)
®
6,000 100.0 o
) (100.0)
10,000 100.0 —
10,000 100.0 .
)
10,000 100.0 —
45,000 100.0 o
8,200 100.0 —
) 5,000,000 51.0
(51.0) -
®
1,550 100.0 o
)
8
) 60,000
49.2 —
( ) ) ......
) 50,000 28.6 .
) ......
)
50,000 . 218
)
)
10
90
10
10
90
2025

9/173




EDINETOOOO

OO000oO00oo00obDo00DO0oOdnono(EL712)
oOoOooodn

@
2025 31
)
628 327
213 2
371 33
29 0
143 13
1,384 375
)
@
2025 31
) ) ) )
510 135 42.7 13.5 7,047,989
)
367 122
143 13
510 135
)
®
JAM HDS JAM
2025 31 345

10/173



EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)

ooooooo
Q)
2025 31
ey
) ()
1 2
3.3 85.7 70.2 70.9 96.9
27 64
76
25 71
2025 31
ey
) )
1 (G)
11.1 40.0 82.0 81.0 99.8
27 64
76
25 71

11/173



12/173

EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)
oOoOooodn



Al

13/173

2024

EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)
oOoOooodn

50

EV

2026



EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)
oOoOooodn

QCDS

2024 2026

QCDS+Speed

14/173



EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)
oOoOooodn

2025
Al

2024 2026
IT

15/173



EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)
oOoOooodn

2022 3 25

KPI

16/173

2023 4 1



EDINETOOOO
O000000000000000000000(E01712)
Oooooood

2025
2025 3 7

l ESAULFET T WE-EE

YATFEUTrEAS

EAs fRERERLE
WA= RERITTHER

HiTER YAFFEUFBRREER
HRAFFEVF T HEER YATFEUTrHEE

= es

RITRA - VIL—TE##HE

y

| EEM - T —T2H |

17/173



EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)

oOoOooodn
2024
2024 6 20 2024 3
2024 2023
2024 9 9
2025
2024 11 14
2025 3 7 2024 2025
2024 11 20
2024 5 14 2023 2024
2024 8 9 2024
2025 2 12 2024

18/173



EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)
oOoOooodn

2024-2026
2023 11 20
5 5
2024-2026
ISSB GRI SASB
Stepl
Stepl
Step2
Step2
Step3 5
2023 11 20 Step3
Stepd
ERSHEECT
RO TRICART S ALTRAOIHERAIE
HEROMFMEICH X 5QCDSORER
HICROLESESED RROZEEICES LI:
s ikl - FERAE~ OPREE LRI

HRIC
ML

19/173



HDS
RFUFUT+

QCDS

EDINETOOOO
O000000000000000000000(E01712)

OoOoodooono
it ]
SRL ROCRERROER ¢ ELRATRA ¢ MRS ARNE B A0AR
B F LA eLEE, BRDER
RN B TEIANEE DU T ROWE RO
B A =t DA B A=
BEREF M =Ll B EEIRE TRCRRE
& 20509 2 U DINRDREI R R BAR AWRTaLE
AN R T F -
LR ot O 8 A TR Rt - ot e
| BAREFATHABRSAGAATRASAL B EFEOEEYATFEUFBNLES
0 c D S S

F BANYELTFUTFURL b

CUTCOME (Rt

M
R AT T
‘ AR e ]
R
—
.y
ﬁ P T EY &"“’“.gnm"’“;m
—
JE—

HENORMILLILANS,
k=0 R Rl O=N
HER

HARE BPHERABYT IS Fr—tr
e Iuﬂ‘ﬂ—u’hw:l"hl!‘ﬂ
| T— L1
e
BT MR
iy MERE | TR
S
™
@ omms | SNESEECERSD
|

https://www._hds.co. jp/csr/hdsreport/

= DR S a BIELESORE
BTy TTIECTES » BEATERRIT LT
AR 150 ARTRECAMIE AL Ao

» R SEETY O T
tgﬂmu}s:—m wa * ERET SRR T

> S LSRR s e B
*FEEARY BN AL L
‘mnlnm ﬂuﬂ-uﬁr&mm « BREC RS s e
. LTl [k el B £ e v FH0) AR
-%12&5'“ i LR B e
i L . # RN HOEROICNN
:W PHECELC RN SRR B RATAT
:Hhﬁ%&ﬁl?ﬂlm - —.
Tl T . —_—
[mw—nma ] ERERETE -Eﬂrummu
RO = ML AT, |
WEB

HDS REPORT 2024

20/173



EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)
oOoOooodn

21/173



1EA

TCFD

IPCC
1.5

4.0

EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)
oOoOooodn

1.5

100%

100%

10 10 30

31

1.5

2050

GHG

<IEA>

NZE2050

Net Zero
Emissions by
2050 Scenario

4.0

2100

2050

35

20cm 2100 70cm

20

<IPCC>

RCP8.5
Representativ

e Concentration

Pathways 8.5

22/173



<1.5

EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)
oOoOooodn

28

GHG

LCA

GHG

1CP( )

23/173



EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)

oOoOooodn
GHG
PPA
2030 GHG 2022
30%
2050

24/173



EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)
oOoOooodn

GHG

GHG

1CP(

25/173



<4.0

EDINETOOOO
Oooooooooooooooooonon0nEeol71?)
oOoOooodn

28

BCP

ICP(

26/173



EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)
oOoOooodn

BCP

27/173



EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)
oOoOooodn

< >
2
C )
2030 16,800
IEA NZE 2030 ( )
IEA NZE
GHG 99% (
)
15 2030
IPCC 6 GHG SSP1-
2030 2.5 1.9 2030
( )
2030
2030
2030
( )
1
WRI World Resources Institute )
Aqueduct
4.0
0.8 1.6 (48cm)
(48cm)
2 4
2 4

28/173



EDINETOOOO

OO000oO00oo00obDo00DO0oOdnono(EL712)

oOoOooodn

2050
2030 2022 GHG 30%
GHG
2025 3 GHG 2024 3 2025
3 GHG WEB
https://www.hds.co.jp/csr/esg/
1 t-C02)
2022 3 2023 3 2024
1 2
80 13,394 81 15,418 54 12,792
16 416 14 264 0 287
197 2,349 103 2,494 72 2,168
205 783 145 474 82 361
498 16,942 342 18,650 209 15,609
1 2
2 2024 3 1,2 DNV

29/173



EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)

ooooOoog
3 ( t-C02)
2022 3 2023 3 2024 3
1 198,899 358,792 289,079
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3 ’ 899 18,329 21,589
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8 - - -
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9 - 3,837 2,287
10 - - -
1 - 3,428,809 666,566
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13 - 270 286
14 - - -
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1,862,677 — 2025 2026
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105,230 - 2025 2026
24,860 _ 2025 2026
IT 8,000 _ 2025 2026
2025 2026
86,559 — o
90,872 — 2025 2026
IT 1,181 _ 2025 2026
2025 2026
100,975 — o
84,444 _ 2025 2026
2025 2025
IT 83,300 — o2
2025 2025
518,560 — 02 »
2025 2025
70,140 — o
IT 256,369 — 2025 2025
12
2025 2025
220,982 — 0
2025 2025
377,863 _ 0
)
140 00
155 00
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(2025 31 ) | (025 18 )
96,315,400 96,315,400 100
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)
3)
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) ) C ) C ) C ) C )
§018 29 1,566,100 | 96,315,400 | 5,489,493 | 7,100,036 | 5,489,493 | 9,697,431
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() 11 21 85 279 35 5,768 6,199 —
( 91,005 17,589 | 368,721 | 376,344 28,497 80,835 | 962,991 16,300
() 9.45 1.83 38.29 39.08 2.96 8.39 100.00 —

1,411,891 14,118 91
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)
33,490,700 35.28
4,654,800 4.90
ggﬁgiNy§z;§§;6lBANK AND TRUST ONE CONGRESS STREET, SUITE 1, BOSTON,
MASSACHUSETTS USA 4,112,070 4.33
INTERACTIVE BROKERS LLC ONE PICKWICK PLAZA GREENWICH,
CONNECTICUT 06830 USA 3,151,000 3.32
3,041,600 3.20
?TﬁggAileggzgiNK WEST CLIENT 1776 HERITAGE DRIVE, NORTH QUINCY, MA
02171,U.S.A. 2,490,200 2.62
A030 2,176,800 2.29
1,933,800 2.03
mt& ggELA?EgiTT NgENEEQEATgvgé MERRILL LYNCH FINANCIAL CENTRE 2 KING
BOFA EDWARD STREET LONDON UNITED KINGDOM 1,718,512 1.81
JP MORGAN CHASE BANK 385840 | 25 BANK STREET, CANARY WHARF, LONDON,
E14 5JP,UNITED KINGDOM 1,344,526 1.41
— 58,114,008 61.23
() 1,441,891
2025
3,748,867 2025 31
Capital Research and Management Company
Capital International, Inc.
Capital International Sarl
2024 11 22 4,120,200

2025 31

T.Rowe Price Associates,Inc.
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— 948,873 —
) 91
2025 31
) ) ) ()
( )
5 1,411,800 —| 1,411,800 1.47
— 1,411,800 —| 1,411,800 1.47
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89,600 390,464,500
310,400 809,535,500
() 77.60 67.46
187,400 579,221,300
() 30.75 19.19
() 2025
(©))
) )
25 121,625
25 78,500
() 2025
@®
) () ) ()
16,791 74,132,265 — —
1,411,891 — 1,599,316 —
2025
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20,318,343 24,900,137
6 3,085,175 3,591,560
8,668,982 9,544,240
37,156 52,789
2,466,573 2,026,216
3,481,346 4,115,787
6,681,866 6,362,096
2,743,454 2,606,529
24,906 34,577
47,457,994 53,164,779
2 28,050,179 28,510,780
8,961,427 10,186,796
19,088,751 18,323,983
44,620,810 46,667,016
28,516,512 32,860,078
16,104,298 13,806,937
10,647,385 10,764,487
8,897,026 9,293,132
1,750,358 1,471,354
2. 5 3,486,870 s 3,600,017
7,876,856 7,975,038
2,840,983 3,491,221
5,035,872 4,483,816
2,610,922 4,191,123
898,582 978,424
828,333 895,903
70,248 82,520
48,147,323 45,959,753
493,049 810,422
9,663,394 8,856,669
2,580,951 2,365,486
159,997 126,357
12,897,391 12,158,936
8,780,932 409,931
1 48,112 1 20,228
1 89,507
200,000 270,000
1,372,071 1,275,214
137,493 165,301
106,571 113,630
5,600 5,600
10,639,581 2,338,213
71,684,297 60,456,902
119,142,291 113,621,682
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3,036,539 3,184,623
172,558 136,988
s 700,629 3.4 2,701,653
2 2,529,452 4 1,890,516
700,049 741,555
101,581 1,284,547
949,714 1,030,221
66,165 84,564
147,759 37,409
3,315,414 2,804,621
11,719,864 13,896,702
2 15,201,497 4 11,015,584
4,681,840 4,390,974
5,837,148 3,715,935
12,000 26,400
104,749 126,374
836,377 954,909
1,347,147 551,735
28,020,761 20,781,914
39,740,626 34,678,616
7,100,036 7,100,036
22,778,711 22,786,269
37,478,753 39,052,598
5,309,159 5,633,171
62,048,341 63,305,732
4,256,856 146,568
12,927,929 15,532,687
168,538 41,922
17,353,323 15,637,333
79,401,665 78,943,066
119,142,291 113,621,682
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1 55,796,455 55,645,940
3 40,189,989 40,791,594
15,606,465 14,854,345
2, 3 15,481,886 14,847,351
124,579 6,993
96,856 316,411
275,621 275,179
129,181
110,873 78,421
257,261 210,078
869,795 880,090
177,069 224,478
41,843 38,377
235,336
116,151 91,501
88,977 146,193
424,041 735,886
570,333 151,197
4 6,861 4 1,031
5,865,309
2,000 2,000
8,861 5,868,340
5 440 5 3,842
6 28,159,317 1,189,182
7 23,517 7 44,101
2,000 2,000
28,185,276 1,239,126
27,606,080 4,780,412
1,094,861 1,555,057
3,893,945 248,184
2,799,084 1,306,872
24,806,996 3,473,539
24,806,996 3,473,539

99/173



EDINETOOOO
OO000oO00oo00obDo00DO0oOdnono(EL712)

OooooOodd
( )
2023 ( 2024

2024 31 ) 2025 31 )
24,806,996 3,473,539
1,588,454 4,110,287
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1 3,145,417 1 1,715,990
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21,661,579 1,757,549
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7,100,036 22,773,595 64,852,655 4,978,535 89,747,751
2,566,906 2,566,906
24,806,996 24,806,996
397,294 397,294
5,115 66,670 71,786
5,115 27,373,902 330,623 27,699,410
7,100,036 22,778,711 37,478,753 5,309,159 62,048,341
5,845,310 8,146,088 216,507 14,207,906 103,955,658
2,566,906
24,806,996
397,294
71,786
1,588,454 4,781,841 47,969 3,145,417 3,145,417
1,588,454 4,781,841 47,969 3,145,417 24,553,993
4,256,856 12,927,929 168,538 17,353,323 79,401,665
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7,100,036 22,778,711 37,478,753 5,309,159 62,048,341
1,899,694 1,899,694
3,473,539 3,473,539
390,586 390,586
7,558 66,573 74,132
7,558 1,573,844 324,012 1,257,391
7,100,036 22,786,269 39,052,598 5,633,171 63,305,732
4,256,856 12,927,929 168,538 17,353,323 79,401,665
1,899,694
3,473,539
390,586
74,132
4,110,287 2,604,757 210,461 1,715,990 1,715,990
4,110,287 2,604,757 210,461 1,715,990 458,599
146,568 15,532,687 41,922 15,637,333 78,943,066
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27,606,080 4,780,412
9,189,813 8,023,274
28,159,317 1,189,182
1,172,736
3,428 7,960
45,106 23,262
14,400
24,489 21,625
294,480 15,214
79,428 112,035
96,856 316,411
275,621 275,179
177,069 224,478
41,843 38,377
2,000 2,000
5,865,309
6,421 2,811
23,517 44,101
2,000 2,000
6,234,839 944,481
603,355 711,731
750,951 37,780
469,579 615,429
16,164,740 6,930,203
371,459 550,400
183,325 230,779
727,348
2,000 2,000
3,892,940 546,617
266,666 1,538,375
12,728,600 7,516,235
4,935,243 4,881,836
15,085 7,885
377,679 452,277
8,325,750
100,000
2,188,275 2,659,408
1,707,348 1,350,719
9,593 18,180
37,471 6,930
88
88
200,000 100,000
481 481
5,950,405 1,480,063
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4,410,197 2,650,213
70,000
2,656,564 4,824,849
641,904 747,957
397,294 390,586
2,566,337 1,910,578
8,122,296 5,874,183
363,836 859,185
980,265 3,981,300
19,921,977 18,941,712
1 18,941,712 1 22,923,012
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7,100,036 9,697,431 | 20,552,031 | 30,249,462 166,700 | 11,000,000 16,239,812 27,406,512

5,309,159 58,480,117 | 4,256,856 | 4,256,856 62,736,973

1,899,694 1,899,694

4,174,821 4,174,821

390,586 390,586 390,586
66,573 74,132 74,132
1,315,949 1,315,949

4,110,287 | 4,110,287 4,110,287

324,012 642,722 | 4,110,287 | 4,110,287 3,467,564

5,633,171 | 59,122,839 146,568 146,568 | 59,269,408
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1
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27 2022 10 28 2022
2022 20-
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(2024 31 ) (2025 31 )
1,995,810 2,387,843
540,374 898,907
(2024 31 ) (2025 31 )
8,500,000 8,500,000
2,000,000
8,500,000 6,500,000
2024 70

(2024 31 ) (2025 31 )
385,230 387,230
(2024 31 ) (2025 31 )

167

310,214
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2023 (2024
2024 31 ) 2025 31 )
7,457,328 9,450,873
5,012,338 7,396,566
2,863,135 792,287
359,040 1,180,702
2023 (2024
2024 31 ) 2025 31 )
910,694 1,011,631
256,863 355,542
30,365
24,489 28,475
2,276,277 2,306,114
331,558 350,175
26 28
74 72
2025 1 17
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)
( )
2024 31 2025 31
8,825,026 22,432,469
13,635,231 111,294
22,460,258 22,543,763
(2024 31 )
114,521 20,513,001
50
30 50
50
(2025 31 )
6,499
50
30 50
50
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(2024 31 (2025 31 )
197,733
95,500
93,662 62,819
166,360 173,016
24,501 25,756
1,600 1,697
34,059 5,323
79,267 78,767
307,664 89,245
45,473 54,866
37,819 50,709
187 169
65,409 67,339
49,001 50,540
110,601 5,827,785
6,256,465
5,733 5,902
39,974 237,640
46,570 41,500
1,121 1,305
7,563,296 6,869,885
6,919,353 6,385,335
643,942 484,550
35,063
5,337
363,677 397,849
1,810,359 10,086
2,209,101 413,272
1,565,158 71,277
(2024 31 (2025 31 )
30.5
7.2
4.5
3.5
1.5
23.8
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21,958,925 104,755 22,063,680 | 7,978,097 926,124 | 14,085,582
1,617,525 199,700 9,000 | 1,808,226 909,634 118,619 898,591
24,201,931 534,953 411,951 | 24,324,933 | 14,906,865 | 2,033,039 | 9,418,068
1,902 1,902 1,684 218 218
8,024,943 729,689 | 1,824,244 6,930,387 | 6,112,462 981,899 817,925
2,437,704 58,608 2,000 | 2,494,313 2,494,313
3,226,995 3,226,995 | 1,314,717 320,326 | 1,912,277
1,225,768 | 1,598,749 628,207 | 2,196,310 2,196,310
62,695,696 | 3,226,457 | 2,875,404 | 63,046,749 | 31,223,461 | 4,380,228 | 31,823,288
1,912,038 405,786 40,085 | 2,277,739 | 1,613,620 123,945 664,118
143,885 329,354 365,105 108,134 2,714 105,419
2,055,923 735,140 405,190 | 2,385,873 | 1,616,335 123,945 769,538
979,006
2,000
( ( )
136,662 625,753 762,416
545,443 567,265 545,443 567,265
111,669 47,314 128,001 13,527 17,454
104,749 28,475 6,850 126,374
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24 19
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2002 7
2017 3
2021 7
8
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8,856,669
2,365,486 PWC
17,309,972 ( 15.2%)

28,159,317  (
15,245,574 10,191,691
2,722,051 )
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