24

2024 27

69 (2023 2024

TOYO ENGINEERING CORPORATION

03(3508)0111 ( )

047(454)1521
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)
65 66 67 68 69
2020 2021 2022 2023 2024
219,094 184,000 202,986 192,908 260,825
2,467 2,781 3,126 3,888 6,995
1,664 814 1,620 1,647 9,821
) 376 4,097 4,485 4,547 15,055
) 35,980 40,077 44,562 49,105 64,153
208,719 218,255 240,853 256,311 285,996
544.16 650.52 766.81 885.04 1,276.77
28.40 13.91 27.65 28.11 167.59
17.2 18.3 18.4 19.1 22.4
4.6 2.2 3.8 3.5 17.4
11.4 56.2 23.0 20.1 5.8
18,696 17,753 6,790 15,591 6,001
7,980 2,712 7,851 9,469 7,338
6,159 451 7,608 1,574 1,059
80,213 94,483 89,800 95,865 109,072
3,991 3,943 4,037 4,005 4,094
1,297 1,098 1,118 1,204 1,179
2019
29 2020 31 )
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65 66 67 68 69
2020 2021 2022 2023 2024
( ) 133,997 101,416 100,109 97,580 129,107
( ) 5,442 615 996 934 10,289
) ( ) 3,380 512 1,014 597 15,750
( ) 18,198 18,198 18,198 18,198 18,198
38,558 38,558 38,558 38,558 38,558
20,270 20,270 20,270 20,270 20,270
( ) 8,723 10,771 12,404 11,107 26,272
( ) 151,529 148,371 164,518 166,235 188,560
() 163.75 110.32 67.71 101.56 294.11
— — — — 12.00
— — — — 12.00
)
) (G ) (G )
(G ) (G ) (G
() 57.68 8.75 17.30 10.20 268.78
(
) — — — — —
() 5.8 7.3 7.5 6.7 13.9
() — — 8.8 — 84.3
() — — 36.8 — 3.6
) — — — — 4.5
() 998 968 989 974 968
213 161 168 228 206
() 53.1 128.2 104.4 92.6 161.5
TOPIX) () (90.5) (128.6) (131.2) (138.8) (115.6)
() 780 785 1,040 730 988
() 265 290 509 497 521
) 2019
67 69
65 66 68
65 66 68
2022 2022
29 2020 31 ) 67
67

3/129

oOoOooodn



1961
1968
1973
1976
1979

1979
1980

1982
1986

1986

1987
1988
1990

1992

1999

2000

2004

2007

2012
2012

2012

2015

2022
2022

10

11

11

11

10

12

EDINETOOOO
OO000OO00obDOoO0ooo(eoels6l)

ooooOoog
1961 ( ) 3
500 50
( 1944 11 1971 12
) 1979
( )
Toyo Engineering India Limited
( ) (
10)
Toyo U.S_A., Inc. ( )
United Toyo Engineering Sdn. Bhd.
TMS Engineering Corporation
United Toyo Engineering Sdn. Bhd. Toyo Engineering & Construction Sdn. Bhd.
( )
«c )
TMS Engineering Corporation Toyo Engineering Korea Limited ( )
« ) ( )
« )
PT. Inti Karya Persada Tehnik ( )
( )
(
)
Toyo Engineering India Limited Toyo Engineering India Private Limited (
)
C )
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30 ( 21 9 )
EPC

EPC

E P CHe3

OTove Engineering Korea Limited (@F[E)
OMPE LF L) A7 R4 ] (h )
OToyo Engincering India Private Limited(1 »» F)

®E

OF s&7aidzd F—E AR
OToyoe Engincering & Construction Sdn. Bhd. (= L— -7}
OToyo U.S. A, Ine. CE[E)

GNOHEE

#
=

“-—-__- COPT. Inti Karva Persada Tehnik{+ > F322-7)

7 #TS Participacies ¢ Investimentos 5 A (575 2900)

) #0ffshore Frontier Solutions Pte. Lid. (372 —a)

:f 3 A S S I I IS IS IR EASEESAEIEEIAESSEZSEIIEESEEAEEIEEEEEEE
i i (Foih) :
{Hj ‘ OF w& B A—E AR AMIREEE, AR '

! OF o Z 769 — A0 : efTE, (RECAE '
12 7

o
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( ) )
( )
300 [EPC 100.00
100 ( 100.00
)
95 |( 100.00
Toyo Engineering Korea
Limited 11,713,500 EPC 100.00
us
( ) ) 3.655 EPC 100.00
Toyo Engineering India
Private Limited ( ) 1,000,000 EPC 98.90
Toyo Engineering & EPC 32.50
Construction Sdn. Bhd. 5,000 67.50
Toyo U.S.A., Inc vs EPC 100.00
yo U.S.A., . 550 .
PT. Inti Karya Persada EPC 47.00
Tehnik 11,000,000 20.00
2
( )
TS Participacées e
Investimentos S.A. () 53,680 ErC 50.00
- . FPSO
Offshore Frontier Solutions us
Pte. Ltd. 10,000 |EPC 35.00
2
()
( Toyo Engineering India Private Limited
) 10
( 30,056
3,697
2,759
6,102
17,571
Toyo Engineering India Private Limited 49,168
2,417
1,804
19,637
45,378

22,990
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2024 31
() 4,094 (1,179)
) (
) )
@
2024 31
) ) ) )
968 (206) 43.1 15.9 8,756,093
) ( )
)
(©)
2024 31 546
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(H)C )
)

( CH)C D

5.4 37.1 71.6 71.3 68.8
71.6

90
() ( 27 64 )

( 76 )
25 ) 71
CHC D
)
23.1 55.0 64.9 42.0
() (
76
(« 27 64 )
CH)C )

(@) CH)C D

6.5 136.2 69.2 69.8 66.4
) ( 51 28 )

27 64 )
( 7% )
100
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Mission Vision Values MVV

( ) ““Engineering for Sustainable Growth of the Global Community”~”

( ) ““Global Leading Engineering Partner®”

HSE( )

( ) ““Integrity, Creativity, Diversity, Learning, Team””

Integrity
Creativity
Diversity

Learning

Team

TOYO's MVV

Mizsion Yizion Value

Wission:
Engineering for Sustainable Growth
of the Global Community

Vision:
Global Leading Engineering Partner

Value:
Integrity, Creativity. Diversity, Learning, Teas

) EPC

9/129



EDINETOOOO
OO000OO00obDOoO0ooo(eoels6l)

ooooOoog
@
FS( )/Pre-FEED( ) 2024
FEED( ) SAF( )
€02
PT Geo Dipa
Energi PT Medco Power Indonesia
FPSO( )
®
2021
EPC
KGI(Key Goal Indicator)
2026
SAF
FS FEED EPC( )

FEED
Jv

PT Geo Dipa Energi

PT Medco Power Indonesia
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(Offshore Frontier Solutions Pte. Ltd.)

EPCI(

Fields

)

KBR(KELLOGG BROWN & ROOT LLC)

Technology(
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(MODEC) OFS
FPSO FPSO
EPC
)
Ammon
KBR Hydrogen from Ammonia Cracking
) EPC

Vision(
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(4) 2025

250,000

270,000

5,000

7,500

6,000
@ ®)

1 150
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( )
ks
|
iR
| .
BERT=R 1 YRFFEVT1EAE
| L
WERTEM
““Engineering for Sustainable Growth of the Global Community(
)™ « D
( ) ) )
)
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( ) (2021
2025)
/ )
2023
¢ (2021 26 )
2023 (2021 )
13 )
¢ @37 )
17 (75 )
(
) 3.58(2023 )
(LTIR
( ) x 100 =+ )
2023 0.11( 0.1 )
2023 ( )
( ) 2023 ( )
)
) (TCFD )
(FSB) (TCFD)
( ) )
( ) )
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TCFD ) ( /
) ( )
/
/
( )
1.5
) /
/ /
(
)
2.6
)
( )
/ /C02
( )
( )
) (IEA) 2.6 ( STEPS) 1.5
(2050 NZE)
GHG
o Scope
—2050
—2030 2021 30 ( )
o Scope
2023 (Scope ) 1.66t-C02/ ( 14,400t-C02) 2021 11
( )2021

15/129



EDINETOOOO
OO000OO00obDOoO0ooo(eoels6l)
oOoOooodn

®

EPC
EPC

16/129



EDINETOOOO
O0O00DOO000oOo0OooOoo(eocls6l)
oOoOooodn

2024 31
DX

25.9 26.5

5.4 8.9

6.7 8.3
(O]

(1L0)
10
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®
(

)

*)
Chief Compliance Officer(CCO)
®)
HSE
SQE

ICT
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( )
( )
a.
)
2,503 275
165 113
( )
356 21
43 71
( )
1,935 187
151 264
( )
282 41
48
( )
641 150
98 32
23
b.
)
679
(35.2 ) 2,608
( )
41 (17.0 )
283
( )
19 (40.9 ) 67
( )
31 (79.9 ) 69
( )
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66 18

78 (203.0 ) 117

)
19
81  (49.3 ) 98
( )
1,090
)
117
60 ( 155
)
73 (
94 )
)
( 15 )
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a.
C ) > | ) )

49,600 22,885 72,485 26,827 44,416
32,483 56,485 88,968 24,190 67,838
20,791 3,790 24,582 10,613 14,873
61,782 78,707 140,490 35,028 106,333
2,619 3,113 5,733 5,486 434
1,252 5,630 6,882 2,538 4,327
168,529 170,612 339,141 104,686 238,224
( 2022 40,038 3,514 43,553 11,906 31,646

2023 31 ) , . . . .
3,200 4,640 7,841 5,442 1,953
161,461 1,583 163,044 58,652 100,627
— 1,784 1,784 196 1,588
8,522 24,362 32,885 7,485 24,949
201 4,541 4,742 4,539 201
213,424 40,426 253,850 88,222 160,968
2.478 2,276
381,954 211,038 592,992 192,908 399,192
44,416 62,961 107,377 35,182 71,835
67,838 40,465 108,304 46,469 66,596
14,873 9,702 24,576 6,972 16,896
106,333 23,176 129,510 47,547 84,936
434 2,965 3,400 1,052 2,340
4,327 2,160 6,487 2,845 3,670
238,224 141,432 379,656 140,069 246,277

(2023
2024 31 ) 31,646 6,028 37,675 26,203 11,471
1,953 2,484 4,438 4,123 315
100,627 1,016 101,644 64,323 32,130
1,588 596 2,185 1,797 387
24,949 2,419 27,369 18,282 9,022
201 5,892 6,094 6,023 70
160,968 18,438 179,406 120,755 53,397
4,276 10,705
399,192 159,870 559,063 260,825 299,675
) (
10,751 )
( 7,378
9,314 )
) 302,465
250,732
1,508 ( 22 ) FPSO
3,024 4,623 5,504
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) ) A B N B
32,361 4,464 36,826 11,324 23,468
3,654 11,074 14,728 7,229 9,360
8,999 17 9,017 4,530 4,742
4,843 61,811 66,654 4,906 61,727
360 2,995 3,356 1,056 2,285
50,220 80,362 130,582 29,047 101,583
( 5855 1) 32,157 2,391 34,548 6,052 28,496
467 778 1,246 1,088 158
161,461 1,583 163,044 58,651 100,627
_ 1,784 1,784 196 1,588
5,378 105 5,483 2,287 3,160
162 254 417 257 159
199,627 6,897 206,525 68,532 134,191
1,059 77
249,847 87,260 337,107 97,580 235,774
23,468 44,017 67,485 14,818 51,525
9,360 5,817 15,177 7,233 8,403
4,742 — 4,742 712 2,473
61,727 10,423 72,150 12,610 59,824
— 23 23 23 —
2,285 59 2,345 1,010 1,292
101,583 60,340 161,923 36,400 123,519
( 5852 a ) 28,496 4,198 32,695 21,995 10,700
158 435 594 289 304
100,627 1,016 101,644 64,323 32,130
1,588 596 2,185 1,797 387
3,160 894 4,055 4,000 8
159 136 296 289 6
134,191 7,279 141,470 92,697 43,536
777 4,021
235,774 67,619 303,394 129,107 167,056
() ( 2,742
1,556 )
( 6,495
8,787 )
b.
EPC
100 10
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0

(€)) a
2
296
146 2,218
98
150 641
22.4 19.1
@ o
b
( )
2023 12 2024
1,200 1,598
2,400 2,608
30 67
45 69
30 98
2024 3,024
2,400 208 2,608
67
45 24
30 68
2021 2025
@ 1,598
FPSO 3,024
688  ( 43.2 )
430 238
EPC
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)
60 73 132
1,090
@
2021 2022 2023 2024
1.6 5.4 2.3 6.0
49.8 15.8 18.0 8.3
)
)
DX IT
DX
2.5
1,090
10 90
)
EPC
EPC 25
750 ROE
2025 10
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( )
W_R. Grace & Co.-Conn.( ) ( ) 2005
?ﬁ(i:(-er(lti;‘ic Design Company, ) N 2006
BASF SE( ) ( ) 10 2016
léni\)/ation Technologies, LLC. ) N 2016
BASF SE( ) ( ) 10 2017 10
2019
ENEOS 2024 2019
Velocys Inc.( ) FT 2021
8 RIVERS CAPITAL, LLC.( ) 2025 2021
Lummus Technology, LCC( ) 10 2022
}éel;ogg Brown & Root, LLC 2023
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(EPC )
2,79
(DX(Digital Transformation) )
DX-PLANT®
(PMOS®) (RL-Tracker®)
DX
( )

SUPERHIDIC® HERO(Hybrid Energy system Re-Optimization)
““SUPERHIDIC®”
(GHG)
““HERO”” ““SUPERHIDIC®”” €02

““HERO”” GC(PTT Global Chemical
Public Company Limited) 55 t/ €02 GC
2024 GHG

(Carbon dioxide Capture, Utilization and Storage = CCUS)

GHG CCUs Cco2
CCus CCus
CCS(Carbon dioxide Capture and Storage) C02
C02
ccs
’,(

) EPC IKPT
(PT. Inti Karya Persada Tehnik) 2023

PT Geo Dipa Energi 2024 PT Medco Power Indonesia

(Sustainable Aviation fuel = SAF)
SAF (NEDO)
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JERA (JAXA)
NEDO
SAF
(CFAR) c02
co2
2022
CFAA WG
( ) Ammon Fields
2023 6
KBR(KELLOGG BROWN & ROOT LLC) 2023 EPC
co2
(FCV)
c02
NEDO 2022
( ) 2022 10
Co2
NEDO 2021
2022
co2 co2 g-

Methanol® 10t/ 100t/

Feasibility Study

( ) MethaMasterTM
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CCs
€02 ( ) FT ( ) SAF
2021
2023
SCG 60 Circular Plas Company Limited(CirPlas)
2022
CirPlas SCG
““ACES21@~~
ACES21-LP® 2022 ACES21-LP®
ACES21® €02
ACES21-LP® ACES21®@
ACES21®
2023 ACES21®
ACES21-LP®
DX-PLANT®
50MW/75MW
/ /
(sIp)
(JAMSTEC) 6,000m
2019 2020 2021
JAMSTEC 2022
2023
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NEDO
2022
2023 NEDO
2023 (
EPC
DX/ICT
ICT EPC
ICT
Procurement Construction Project Management
DX DX
2022
EPC DX
HEROZ
3D CAD
AWP(Advanced Work Packaging)
AWP 4D(
12
ICT 2023
up

(100

iFactory

DX
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Engineering
2021
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2022 2023
Al



EDINETOOOO
OO000OO00obDOoO0ooo(eoels6l)
oOoOooodn

3D

1990
EPC
(T-Labo)
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(EFC )
2024 25
2024 31
2024 27 2024 12 31
66 18
(35,870 )
( )
€))
( )
( ) ( ) )
— 968
) EPC — 0 (35.870) 44 36 81 206
)
2024 27
( 12 ) 22
O
@
(©)
(EPC )
€Y
2024 12
@
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(€))
)
100,000,000
25,000,000
100,000,000
) 125,000,000
100,000,000
) )
(2024 31 ) (2024 27 )
38,558,507 38,558,507 ) 100
20,270,300 20,270,300 ) 100
58,828,807 58,828,807 — —
)
(€))
(
)
(
( )
@)
740 (
)
(©)
O]
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®)
©)
322
)
@
©)
()
(@) (D) ( ) ( ) ( ) ( )
2019 38,558,507
20,270,300 7,500 25,698 7,500 15,918
20,270,300
2019 | 38,558,507 7,500 18,198 11,368 4,549
20,270,300
(D)
740
370
Team
Innovation Alpha Team L.P.
2018 11 28 2019 12
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®)
2024 31
( 100 )
)
) — 20 31 94 119 37| 12,312 12,613 —
( — | 103,201 9,839 | 102,532 | 57,926 411 | 110,683 | 384,592 | 99,307
() — 26.83 2.56 26.66 15.06 0.11 28.78 |  100.00 —
() 228,981 2,289 81
1,980
19 80
2024 31
( 100
)
— — — 1 1 — — 2 —
(@)
( — — — | 175,766 | 26,937 — — | 202,703 —
— — — 86.71 13.29 — — | 100.00 —
(@)
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©)
2024 31
(
)
« )
)
Team 17,576 29.99
8,754 14.94
(
12 5,140 8.77
)
, ( 3,434 5.86
- PO Box 309, Ugland House Grand
Innovation Alpha Team L.P. Cayman, KY1-1104 Cayman Islands 2,693 4.60
25 1,000 1.71
( ) 12 663 1.13
470 0.80
THE BANK OF NEW YORK MELLON 140040 240 GREENWICH STREET, NEW YORK, NY
( 10286, U.S.A. 376 0.64
) ( 15 )
JP 369 0.63
_ 40,478 69.08
)
5,140
( )
( ) 3,434
( ) 663
( )
2022 10 JP
JP
(J.P. Morgan Securities plc) 2022 30
2024 31
C ) )
Jp 2,009 3.42
JP 24 0.04
E14 5JP
407 0.69
(J.P. Morgan Securities plc) 25
_ 2,441 4.15
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2024 31
()
)
87,540 22.90
(
12 51,407 13.45
)
, ( 34,343 8.98
25 10,000 2.62
( ) 12 6,635 1.74
4,700 1.23
THE BANK OF NEW YORK MELLON 140040 240 GREENWICH STREET, NEW YORK, NY
( 10286, U.S.A. 3,763 0.98
) ( 15 )
JP 3,693 0.97
glégge STREET  BANK  AND ~ TRUST  COMPANY | b 5 gox 351 BOSTON MASSACHUSETTS
( 02101 U.S.A. 3,508 0.92
) ( 15 )
BNYM SA/NV FOR BNYM FOR BNYM GCM CLIENT | 2 KING EDWARD STREET, LONDON EC1A
ACCTS M ILM FE 1HQ UNITED KINGDOM 2,775 0.73
( UFJ ) ( )
— 208,364 54.50
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©)
2024 31
) )
20,270,300 _ @
( ) - - -
« - - -
( )
( ) 228,900
( ) 38,230,300 382,303 _
99,307 _ _
58,828,807 _ _
_ 382,303 _
) ( )
1,900 ( 19 ) 80
81
2024 31
) ) ) )
)
228,900 - 228,900 0.39
_ 228,900 _ 228,900 0.39
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155 ( )
(€))
@
(€)
) C )
1,528 1,041
125 113
) 2024
O)
) « ) ) « )
( _ _ _ _
)
( ) — — — —
228,981 — 229,106 —
) 2024
25
30
31 12
)
( ) ()
2024 27 459 12
243 12
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[11
(
)
2]
< >
Chief Compliance Officer(CCO)
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. ( )
Chief Financial Officer(CFO)
. ( )
SQE( )
< >
EPC
< >
[3]
427 423
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[4]
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