24

2023 28

68 (2022 2023

TOYO ENGINEERING CORPORATION

03(3508)0111 ( )

047(454)1521
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)
64 65 66 67 68
2019 2020 2021 2022 2023
294,993 219,094 184,000 202,986 192,908
3,426 2,467 2,781 3,126 3,888
818 1,664 814 1,620 1,647
(
3,818 376 4,097 4,485 4,547
36,357 35,980 40,077 44,562 49,105
239,694 208,719 218,255 240,853 256,311
554.11 544.16 650.52 766.81 885.04
20.51 28.40 13.91 27.65 28.11
(
15.1 17.2 18.3 18.4 19.1
— 4.6 2.2 3.8 3.5
— 11.4 56.2 23.0 20.1
25,828 18,696 17,753 6,790 15,591
1,354 7,980 2,712 7,851 9,469
16,768 6,159 451 7,608 1,574
97,907 80,213 94,483 89,800 95,865
3,997 3,991 3,943 4,037 4,005
1,341 1,297 1,098 1,118 1,204
2019
65 68
64
64
29 2020 31 )
67
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@
64 65 66 67 68
2019 2020 2021 2022 2023
( ) 126,507 133,997 101,416 100,109 97,580
() ( ) 4,339 5,442 615 996 934
() ( ) 4,015 3,380 512 1,014 597
( ) 18,198 18,198 18,198 18,198 18,198
38,558 38,558 38,558 38,558 38,558
20,270 20,270 20,270 20,270 20,270
( ) 11,708 8,723 10,771 12,404 11,107
( ) 159,173 151,529 148,371 164,518 166,235
() 85.87 163.75 110.32 67.71 101.56
y ) —) - —) - —)
() 100.64 57.68 8.75 17.30 10.20
)
() — — — — —
() 7.4 5.8 7.3 7.5 6.7
() — — — 8.8 —
() — — — 36.8 —
() — — — — —
() 973 998 968 989 974
182 213 161 168 228
() 60.5 32.1 77.5 63.1 56.0
TOPIX) () (95.0) (85.9) (122.1) (124.6) (131.8)
() 1,176 780 785 1,040 730
() 588 265 290 509 497
) 2019
67
64 65 66 68
64 65 66 68
2022 2022
29 2020 31 ) 67
67
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1961
1968
1973
1976
1979

1979
1980

1982
1986

1986

1987
1988
1990

1992

1999

2000

2004

2007

2012
2012

2012

2015

2022
2022

10

11

11

11

10

12
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1961 ( ) 3
500 50
( 1944 11 1971 12
) 1979
( )
Toyo Engineering India Limited
( ) (
10)
Toyo U.S_A., Inc. ( )
United Toyo Engineering Sdn. Bhd.
TMS Engineering Corporation
United Toyo Engineering Sdn. Bhd. Toyo Engineering & Construction Sdn. Bhd.
( )
«c )
TMS Engineering Corporation Toyo Engineering Korea Limited ( )
« ) ( )
« )
PT. Inti Karya Persada Tehnik ( )
( )
(
)
Toyo Engineering India Limited Toyo Engineering India Private Limited (
)
C )
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®E

GNOHEE

#
=

EA AR

(

)

OTove Engineering Korea Limited (@F[E)

OMPE LF L) A7 R4 ] (h )

OToye Engineering India Private Limited( > F)

QF wdFaisd =1 Al

OToyoe Engincering & Construction Sdn. Bhd. (= L— -7}
OToye U.S. A, TIne. CEE)

COPT. Inti Karva Persada Tehnik{+ > F322-7)

#TS Participacies ¢ Investimentos 5 A (575 2900)
#0rTshore Frontier Solutions Pre, Lud, (i il—)

i (Foh)
P OF w o PR A AN WM IR, AR e
* OF o 7 Hivsd— AW : JRiTH, (REfE

N [ —— - ™ P L T g P p—

14 9
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( ) )
( )
() 300 [EPC 100.00
( 4 )
100 ( 100.00
) ( 4 )
95 [( 100.00
( 2)
Toyo Engineering Korea
Limited ( ) 11,713,500 |E°C 100.00
( 5 )
« ) () U3 ess [EFC 100.00
’ ( 4 )
Toyo Engineering India
Private Limited ( ) 1,000,000 EPC 98.90 ( 5 )
Toyo Engineering & EPC 32.50
Construction Sdn. Bhd. 5,000 67.50 ( 1)
us
Toyo U.S.A., Inc. 550 EPC 100.00
( 3)
PT. Inti Karya Persada EPC 47.00
Tehnik ( ) 11,000,000 20.00
( 6 )
4
( )
TS Participacées e
Investimentos S.A. () 53,680 ErC 50.00 ( 2 )
Offshore Frontier Solutions us EPC 35.00 FPSO
Pte. Ltd. 10,000 )
( 3 )
3
()
Toyo Engineering India Private Limited (
) 10
Toyo Engineering India Private Limited 37,326
1,814
1,318
16,475
36,514

15,962
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@

2023 31

) 4,005 (1,204)
) (
) )

@

2023 31

) ) ) )
974 (228) 43.4 16.6 8,554,637
) ( )
)
(€))
2023 31 533
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()
cH)C )
(@)

( )(

5.0 43.8 71.1 70.3 89.3
71.1

90
) « 27 64 )
( 7% )
) D
( )
_ 48.9 66.4 45.2
) (« 27 64 )
( 7% )
(« 27 64 )
cH)C )

) )(

5.6 83.2 70.9 75.6 66.3
() ( 51 28 )

27 64 )
( 76
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Mission Vision Values MVV

( ) ““Engineering for Sustainable Growth of the Global Community”~”

( ) ““Global Leading Engineering Partner®”

HSE( )

( ) ““Integrity, Creativity, Diversity, Learning, Team””

Integrity
Creativity
Diversity

Learning

Team

TOYO's MVV

Mizsion Yizion Value

Wission:
Engineering for Sustainable Growth
of the Global Community

Vision:
Global Leading Engineering Partner

Value:
Integrity, Creativity. Diversity, Learning, Teas

) EPC
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@
(ccs) (GHG)
(FPS0)
©))
2018
(2021 2025)
2022
2026
2021 2022
(FS) (FEED)
SAF
(MODEC)  FPSO  EPCI( )

Solutions Pte. Ltd.) FPSO FEED
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(SAF)

2021
EPC
2023

SAF

OFS(Offshore Frontier
EPCI
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EPC AWP(Advanced
Work Packaging) DXoT(Digital Transformation of TOYO)
2025
( )
EPC
EPC EPC
(4) 2024
)
120,000
240,000
3,000
4,500
3,000
) ®
2,000
3,200
1 133

11/124



EDINETOOOO
OO000OO00obDOoO0ooo(eoels6l)
oOoOooodn

€Y)

L g
MU it

HERTER
HAFFEUTFsEAS

EHmiTEM

““Engineering for Sustainable Growth of the Global Community(

)77 «c )

)
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( ) (2021
2025)
/ )
2022 12
¢ (2021 21 )
2022 (2021 )
« D
¢ 15 (29 )
34 (58 )
(
) 3.63(2021 )
(LTIR
( ) x 100 =+ )
2022 0.07( 0.1 )
2022 ( )
( ) 2022 ( )
)
[®) (TCFD )
(FSB) (TCFD)
( ) )
( ) )
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TCFD ) ( /

1.5

2.6

/ /€02

) (IEA) 2.6 ( STEPS) 1.5
(2050 NZE)

GHG

o Scope
—2050
—2030 2021 30 ( )
o Scope

2022 (Scope ) 2.17t-C02/ ( 13,700t-C02)
2021 16

( )2021
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2023 31
DX
24.5 25.3
5.0 7.8
6.2 7.8
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Chief Compliance Officer(CCO)

®

HSE
SQE

ICT

©
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@
( )
( )
a.
)
2,227 159
163
( )
335 4
12 26
( )
1,747 154
163
( )
324 45
52
( )
491 45
16 25
b.
)
100 5.0 ) 1,929
( )
34 (16.5 ) 242
( )
18 (60.8 ) 47
( )

7 (4.4 ) 38
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60

94

958

0.2

155

(1.6 )

16

78
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7 (4.4 ) 38

22

38
67 )

15 ( 76
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a.
) ) > | ) )
69,984 13,311 83,296 28,319 49,600
41,413 18,994 60,408 31,261 32,483
29,910 138 30,049 9,767 20,791
36,054 62,881 98,935 39,277 61,782
2,339 4,413 6,752 4,440 2,619
1,130 1,924 3,055 1,833 1,252
180,833 101,663 282,497 114,899 168,529
2021
2022 9,365 37,676 47,041 7,002 40,038
5,526 5,442 10,969 7,768 3,200
109,018 117,139 226,157 63,554 161,461
5,726 10,345 16,071 7,544 8,522
221 2,198 2,420 2,216 201
129,857 172,803 302,661 88,086 213,424
1,411 4,478
310,691 274,467 585,159 202,986 381,954
49,600 22,885 72,485 26,827 44,416
32,483 56,485 88,968 24,190 67,838
20,791 3,790 24,582 10,613 14,873
61,782 78,707 140,490 35,028 106,333
2,619 3,113 5,733 5,486 434
1,252 5,630 6,882 2,538 4,327
168,529 170,612 339,141 104,686 238,224
2022
2023 40,038 3,514 43,553 11,906 31,646
3,200 4,640 7,841 5,442 1,953
161,461 1,583 163,044 58,652 100,627
— 1,784 1,784 196 1,588
8,522 24,362 32,885 7,485 24,949
201 4,541 4,742 4,539 201
213,424 40,426 253,850 88,222 160,968
4,478 4,276
381,954 211,038 592,992 192,908 399,192
) ( 7,523
6,486 )
( 7,742
7,378 )
) 43,229
43,273
2,110 ( 23.1 )
2,500 432

2,542
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) ) ) ) )
51,060 2,661 53,722 16,109 32,361
3,777 2,976 6,754 3,822 3,654
13,365 12 13,377 4,515 8,999
9,759 1,272 11,032 6,469 4,843
16 30 47 40 —
665 387 1,053 692 360
78,645 7,342 85,987 31,650 50,220
( 58;; 31 ) 2,151 33,625 35,777 3,619 32,157
78 1,029 1,107 639 467
109,004 117,144 226,149 63,545 161,461
18 5,677 5,695 312 5,378
174 333 507 342 162
111,427 157,809 269,236 68,459 199,627
750 1,059
190,072 165,151 355,224 100,109 249,847
32,361 4,464 36,826 11,324 23,468
3,654 11,074 14,728 7,229 9,360
8,999 17 9,017 4,530 4,742
4,843 61,811 66,654 4,906 61,727
360 2,995 3,356 1,056 2,285
50,220 80,362 130,582 29,047 101,583
( 2022 32,157 2,391 34,548 6,052 28,496
2023 31 ) 7 7 ’ ’ ’
467 778 1,246 1,088 158
161,461 1,583 163,044 58,651 100,627
— 1,784 1,784 196 1,588
5,378 105 5,483 2,287 3,160
162 254 417 257 159
199,627 6,897 206,525 68,532 134,191
1,059 777
249,847 87,260 337,107 97,580 235,774
() ( 1,606
2,742 )
( 6,874
6,495 )
b.
EPC
100 10
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a.
(€Y a
2,563 154
109
2,072 16
45 491 19.1
18.4
b.
@) (€))
b
( )
2022 12 2023
2,500 2,110
2,100 1,929
20 47
25 38
15 16
2023 432
2,100 170 1,929
20 27 47
13
25 13 38
15 1 16
2021 2025 EPC
(€H)
) 2,110
2,500 432
2,542
804 ( 38.1 )
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611 264
EPC
( )
155 94 60
958
€Y)
2020 2021 2022 2023
1.5 1.6 5.4 2.3
53.5 49.8 15.8 18.0
D)
DX IT
DX
958
10 90
EPC
25 2013 600 750
ROE 2025
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2022 11

( )
Kellogg Brown & Root, LLC 2012 11
)

( )
W.R. Grace & Co.-Conn.( ) ( 2005
Scientific Design Company, 2006
Inc.C ) (
BASF SE( ) ) 10 2016
Univation Technologies, LLC. 2016
) (
BASF SE( ) ) 10 2017 10

2019

ENEOS 2024 2019
Velocys Inc.( ) FT 2021
8 RIVERS CAPITAL, LLC.( ) 2025 2021
Lummus Technology, LCC( ) 10 2022
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(EPC )

loT

2,678

2022
(PMOS®)

(RL-Tracker®)

DX(Digital Transformation)

GHG
““HERO(Hybrid Energy system Re-Optimization)~””

““SUPERHIDIC®””
““HERO””
GHG 2023
GHG
€02
CCus
CCS/CO2-EOR
2022
(TCFD )
C02
C02 CCs
(NEDO) JERA
JERA
(Fischer-Tropsch) (
(SAF Sustainable Aviation Fuel)
NEDO JERA
(CFAR) €02
C02
2022
CFAA WG

27/124

DX-PLANT®

€02

EDINETOOOO
OO000OO00obDOoO0ooo(eoels6l)
oOoOooodn

““SUPERHIDIC®~~

CCUS €02

€02

CCS

(JAXA)

FT

SAF

€02



FurnaceTM®)

2020

NEDO
2022

€02
Co2

10t/

CirPlas

ACES21®

ACES21®
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2022

NEDO
( 2022 10
€02
NEDO
2021
2023
€02 H2
C02 H2
g-Methanol®
100t/ Feasibility Study
€02 FT SAF
2021
2022
SCG 60 Circular Plas Company Limited(CirPlas)
2022
(GNS) Jacobs
DX
““ACES21@~~
ACES21-LP® ACES21-LP®
€02
ACES21-LP® ACES21®@
ACES21®
3,850t/ )
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CCS

2023



DX-PLANT®
( Sh) 15
EPC MRT 2019
S0MW/75MW
50MW/75MW CFB (Circulating Fluidized Bed Andritz )
Siemens ) 112Mw
EPC
(JAMSTEC) 6,000m
2019 2020
JAMSTEC 2022
(100 )
NEDO
iFactory
EPC
ICT EPC
ICT

Procurement, Construction, Project Management

DX DX
DX
HEROZ
CAD
(Advanced Work Packaging)
AWP  4D( )

DX
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Sl
S1

STG(Steam Turbine Generator

EPC
(SIP)
2021
2023
2022
2025

Engineering,

2021

2022
EPC

3D
AWP

Al
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11
KPI1(Key Performance
Indicator)
PC
2023
ICT
3D
1990
EPC 2023
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(EPC )
(€H)
( )
( ) ( ) )
) EPC 1,919 0 (35‘,‘;3‘713;3 49 49| 6,508 g;g
)
)
(©))
(EPC )
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(€))
)
100,000,000
25,000,000
100,000,000
) 125,000,000
100,000,000
) )
(2023 31 ) (2023 28 )
38,558,507 38,558,507 ) 100
20,270,300 20,270,300 ) 100
58,828,807 58,828,807 — —
)
(€))
(
)
(
( )
@)
740 (
)
(©)
O]
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®)
©)
322
)
@
©)
()
(@) (D) ( ) ( ) ( ) ( )
2019 38,558,507
20,270,300 7,500 25,698 7,500 15,918
20,270,300
2019 | 38,558,507 7,500 18,198 11,368 4,549
20,270,300
(D)
740
370
Team
Innovation Alpha Team L.P.
2018 11 28 2019 12
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®)
2023 31
( 100 )
)
) — 20 35 102 107 36| 13,579 | 13,879 —
( — | 98,736 | 10,048 | 103,766 | 43,862 342 | 127,821 | 384,575 | 101,007
() — 25.67 2.61 26.98 11.41 0.09 33.24 | 100.00 —
() 227,453 2,274 53
1,980 19
80
2023 31
( 100
)
) — — — 1 1 — — 2 —
( — — — | 175,766 | 26,937 — — | 202,703 —
() — — — 86.71 13.29 — — | 100.00 —
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(©)
2023 31
(
)
« )
)
Team 17,576 29.99
8,754 14.93
(
12 5,140 8.77
)
N ( 11 3,111 5.30
Innovation Alpha Team L.P. PO Box 309, Ugland House Grand 2,693 4.59

Cayman, KY1-1104 Cayman Islands

25 1,000 1.70

1 ANGEL LANE LONDON-NORTH OF THE
JP JPMSE LUX RE NOMURA INT PLC 1 EQ CO THAMES UNITED KINGDOM EC4R 3AB

( UEJ ) ( 580 0.98
)
( ) 12 492 0.83
470 0.80
NORTHERN ~ TRUST GLOBAL SERVICES SE, |10 RUE DU CHATEAU D"EAUL-3364
LUXEMBOURG RE CLIENTS NON-TREATY ACCOUNT | LEUDELANGE GRAND DUCHY OF 427 0.72
( LUXEMBOURG )
) ( 11 )
— 40,245 68.67
)
5,140
( )
( ) 3,111
( ) 492
( )
2022 10 JP
JP
(J.P. Morgan Securities plc) 2022 30
2023 31
(G (@)
i 2,000 3.42
JP 24 0.04
E14 5JP
407 0.69
(J.P. Morgan Securities plc) 25
— 2,441 4.15
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OooooOodd
2023 31
)
)
87,540 22.89
(
12 51,407 13.44
)

) ( 11 31,111 8.13
25 10,000 2.61

1 ANGEL LANE LONDON-NORTH OF THE
JP JPNSE LUX RE NOWURA INT PLC 1 EQ CO THAMES UNITED KINGDOM EC R AB 5,800 1.51

( UFJ )

( )
( ) 12 4,920 1.28
4,700 1.22

LLXEVBOURG RE. CLIENTS NON-TREATY ACCOWT | 10 RUE DU CHATEAU D"EAUL-3364
( LEUDELANGE GRAND DUCHY OF LUXEMBOURG 4,272 1.11

; ( 1)

13 3,007 0.81
2,457 0.64
— 205,304 53.70

36/124



EDINETOOOO
O0O00DOO000oOo0OooOoo(eocls6l)

Ogoooood
)
2023 31
) )
20,270,300 — )
( ) — — —
C — — —
( )
( ) 227,400
( ) 38,230,100 382,301 —
101,007 — —
58,828,807 — —
— 382,301 —
) ( )
1,900 ( 19 ) 80
53
2023 31
) ) ) )
)
227,400 - 227,400 0.39
— 227,400 — 227,400 0.39
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155 ( )
(€))
@
(€)
) C )
395 244
315 176
) 2023
O)
) « ) ) « )
( _ _ _ _
)
( ) — — — —
227,453 — 227,768 —
) 2023
30
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(€))]
(€))
@1 ( » (CEO)
(CEO) ( )
BEBS
l e #E l I [ﬂﬁ -
Ty R EEE() = RHEEA
| meEme _ - e, : —
M5 — - EHENAN
- HERGEN — J-SOXaI
' g f ves
_ HAFFEUTBAE | ABRRER =
En:‘::::’“‘ — T ICTASRE [ —— ﬁ!
' [ URIHRSAS | | = 7h—7 BE BB
i | =u P
B HRITER FN-TFRit
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[11
(
)
2]
< >
Chief Compliance Officer(CCO)
< >
. ( )
Chief Financial Officer(CFO)
. ( )
SQE( )
< >
EPC
< >
[3]
427 423
425
[4]
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( Toyo U.S.A.,Inc. Toyo Engineering Canada Ltd. )
[5]
15
[6]
11
309
(8]
< >
165
< >
454
30
[]
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[1]
18/18 100.0
18/18 100.0
18/18 100.0
18/18 100.0
17/18 94.4
18/18 100.0
18/18 100.0
17/18 94.4
18/18 100.0
14/14 100.0
18/18 100.0
18/18 100.0
14/14 100.0
)
[2]
[1]
4/4 100.0
4/4 100.0
4/4 100.0
4/4 100.0
[2]
(
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(@)

1957

1981
2000

2013

2016
2017
2018
2023

Toyo Engineering & Construction Sdn.
Managing Director

C D

Bhd.

( ) 17,700

1959 10

1982
2015
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