24

2021 28

66 (2020 2021

TOYO ENGINEERING CORPORATION

03(6268)6611 ( )

047(454)1521
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(€))
62 63 64 65 66
2017 2018 2019 2020 2021
( ) 431,917 335,697 294,993 219,004 184,000
() ( ) 1,603 27,821 3,426 2,467 2,781
( ) 1,472 26,846 818 1,664 814
(@D)
( ) 1,066 25,758 3,818 376 4,097
( ) 51,331 25,176 36,357 35,980 40,077
( ) 317,089 251,861 239,694 208,719 218,255
() 1,337.40 654.91 554.11 544.16 650.52
() 38.42 700.30 20.51 28.40 13.91
(@)
() — — — — —
() 16.2 10.0 15.1 17.2 18.3
() 2.9 — — 4.6 2.2
() 36.3 — — 11.4 56.2
( ) 18,984 22,824 25,828 18,696 17,753
( ) 16,650 6,386 1,354 7,980 2,712
( ) 1,548 1,174 16,768 6,159 451
( ) 122,703 106,536 97,907 80,213 94,483
() 4,287 4,085 3,997 3,991 3,943
1,553 1,224 1,341 1,297 1,098
)
2017 10 62
64 65 66 2019
62 65 66
63 64
63 64
28 30 16 64
63
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@
62 63 64 65 66
2017 2018 2019 2020 2021
( ) 256,980 178,660 126,507 133,997 101,416
() ( ) 899 29,699 4,339 5,442 615
( ) 425 26,204 4,015 3,380 512
( ) 18,198 18,198 18,198 18,198 18,198
( 192,792 38,558 38,558 38,558 38,558
( — — 20,270 20,270 20,270
( ) 30,660 1,518 11,708 8,723 10,771
( ) 214,640 167,077 159,173 151,529 148,371
() 799.75 39.62 85.87 163.75 110.32
) 2.00 — — — —
) (G (G (G (G (G
() 11.10 683.54 100.64 57.68 8.75
() - = = = =
() 14.3 0.9 7.4 5.8 7.3
() 1.4 — — — —
() 125.7 — — — —
() 90.1 — — — —
) 1,035 1,030 973 998 968
274 216 182 213 161
() 95.9 69.6 42.3 22.8 54.1
TOPIX) () (114.7) (132.9) (126.2) (114.2) (162.3)
1,474
() 364 (390 1,176 780 785
933
() 268 (255 588 265 290
)
2017 10 62
64 65 66 2019
63 64 65 66
62
63 64 65 66
28 30 16 64
63
2017 10 63
() 63 64
65 66
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11

11
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1961 ( ) 3
500 50
( 1944 11 1971 12
) 1979
( )
Toyo Engineering India Limited
( ) (
10)
Toyo U.S.A., Inc.
United Toyo Engineering Sdn. Bhd.
TMS Engineering Corporation
United Toyo Engineering Sdn. Bhd. Toyo Engineering & Construction Sdn. Bhd.
«c )
TMS Engineering Corporation Toyo Engineering Korea Limited ( )
« ) ( )
« )
PT. Inti Karya Persada Tehnik
( )
(
)
Toyo Engineering India Limited Toyo Engineering India Private Limited (
)
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EPC

EPC

E P CH3

OTove Engineering Korea Limited (§2[E)
O TR (L) A5 (PE)

- OTovoe Engineering India Private Limited(- i [}

HE

\OHFE

OF w8 Foiied pHh—E 2

OTove Engineering & Construection Sdn. Bhd, (= L—2-7)
OTove LS A, Inc. (HEED

OPT. Inti Karva Persada Tehnik(A » F33-7)

#TS Participacies e Lnvestimentos 5. A. (275 2700)

4
=

AR

D (o) :

P OF e YA — R AR S, REEEE R

§ OF w 2§74k — 1 A0 - FeiTde. (RER{CE §
) 14 8

5/112



) )

( )

300 [EPC 100.00

)
100 ( 100.00
)
95 |( 100.00
)
Toyo Engineering Korea
Limited ( ) 11,713,500 |¥°C 100.00
us
« ) 3,655 |EPC 100.00
Toyo Engineering India
Private Limited ( ) 1,000,000 |5 98.90
Toyo Engineering & EPC 32.50
Construction Sdn. Bhd. 5,000 67.50
Toyo U.S.A., Inc U |erc 100.00
¥o ©.5-A., nc. 550 :
PT. Inti Karya Persada EPC 47.00
Tehnik ( ) 11,000,000 20.00
4

( )
TS Participacgles e
Investimentos S.A. ( ) 53,680 EPC 50.00

)

Toyo Engineering India Private Limited

Toyo Engineering India Private Limited

12,404
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2,709
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1,335
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@

2021 31

) 3,943 (1,098)
) (
) )

)

2021 31

(@) ) ) (@)
968 (161) 43.8 17.5 6,847,438
) ( )
)
(€)]
2021 31 490
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Mission Vision Values MVV

( ) *“ Engineering for Sustainable Growth of the Global Community”

( ) “ Global Leading Engineering Partner”

HSE( )

( ) “ Integrity, Creativity, Diversity, Learning, Team”

Integrity
Creativity
Diversity

Learning

Team

T0YO’s MV

Mizzion Yizion Value

Wission:
Engineering for Sustainable Growth
of the Global Community

Yision:
Global Leading Engineering Partner

Value:
Integrity, Creativity. Diversity, Learning, Teas
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@
2021
®
2018
2019
EPC
EPC
2021 2025
EPC
2025 KGI Key
Goal Indicator
EPC
EPC EPC
60 EPC
EPC
EPC
2019 DXoT Digital Transformation of TOYO EPC
DXoT EPC
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EPC
DX-PLANT® HERO Hybrid Energy system Re-
Optimization EPC

CCUS Carbon dioxide Capture, Utilization and Storage

SAF Sustainable Aviation Fuel

SAF NEDO
2030

C02-EOR
EOR=Enhanced Oil Recovery
50
SAF EPC
SDGs

EPC

TOYO

10/112



EDINETOOOO
O0O00DOO000oOo0OooOoo(eocls6l)

OooooOodd
(4) 2022
( )
280,000
240,000
2,500
2,500
1,500
@ (©))
L 1
1 108
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€))

@

2021
®

®

Chief Compliance Officer(CCO)
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*

HSE
SQE

ICT

®
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@
( )
( )
a.
)
1,943 65
40 29 156

( )

238 29

33

( )

1,531 24

85 63 30
8

( )

249 79

64 19
( )
400 40
22 8
29 22
b.
)
350  (16.0 ) 1,840

( )

2 (1.1 ) 185
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)
2 (4.6 ) 16
)
3 (2.7 ) 27
)
16  (37.4 ) 27
)
19
8 (51.0 ) 8
( ) 944
142
)
177 ( 186 )
27 85
43
)
27 ( 79 )
13 8
)
4 ( 61 )
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a.
y L ) ) )
158,220 13,757 171,978 67,837 104,521
10,232 49,595 59,827 9,714 49,553
13,577 16,760 30,337 5,654 24,644
105,771 20,582 126,353 67,726 55,375
2,391 677 3,068 2,172 682
298 2,508 2,806 928 1,717
290,491 103,881 394,373 154,033 236,495
(2019
2020 31 11,798 684 12,483 9,426 3,056
13,349 6,291 19,640 6,785 11,622
107,498 64,203 171,701 39,436 132,247
3,209 6,165 9,375 3,607 5,764
26 5,828 5,854 5,804 50
135,881 83,173 219,055 65,060 152,741
1,550 5,646
426,373 187,054 613,428 219,094 389,236
104,521 17,482 122,003 44,128 69,984
49,553 12,025 61,579 20,654 41,413
24,644 13,534 38,179 3,415 29,910
55,375 12,756 68,132 27,143 36,054
682 3,999 4,682 2,302 2,339
1,717 691 2,409 1,050 1,130
236,495 60,491 296,986 98,695 180,833
(2020
2021 31 3,056 9,636 12,693 3,327 9,365
11,622 7,953 19,576 14,049 5,526
132,247 37,531 169,779 60,778 109,018
5,764 5,276 11,041 5,315 5,726
50 2,005 2,055 1,834 221
152,741 62,404 215,145 85,305 129,857
5,646 1,411
389,236 122,895 512,132 184,000 310,691
)
( 5,325
1,146 )
( 229
16,293 )
1,28 ( 34.3

16/112
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111,015 7,958 118,973 37,697 81,023
2,735 5,087 7,822 3,663 3,956
12,135 5,762 17,897 3,867 14,035
58,707 1,141 59,849 40,199 19,908
62 — 62 53 9
— 1,169 1,169 32 1,137
184,657 21,119 205,776 85,513 120,070
( 2019
2020 31 ) 8,846 677 9,523 7,874 1,649
524 402 927 308 148
107,447 63,758 171,206 39,116 132,075
936 125 1,061 1,031 30
21 149 171 152 18
117,777 65,113 182,890 48,483 133,921
215 2,639
302,434 86,232 388,667 133,997 253,991
81,023 434 81,457 24,333 51,060
3,956 5,313 9,269 5,516 3,777
14,035 5,365 19,401 1,500 13,365
19,908 105 20,014 6,245 9,759
9 49 58 41 16
1,137 6 1,144 478 665
120,070 11,275 131,345 38,115 78,645
(2020
2021 31 ) 1,649 2,393 4,042 1,891 2,151
148 460 608 530 78
132,075 37,303 169,378 60,390 109,004
30 203 233 215 18
18 428 447 272 174
133,921 40,789 174,710 63,301 111,427
2,639 750
253,991 52,064 306,056 101,416 190,072
)
( 271
424 )
( 949
14,991 )
b.
EPC
( ) ) ( ) )
Hindustan Urvarak & Rasayan Limited 32,855 15.0 — —
Indorama Eleme Fertilizer & Chemicals
. 28,512 13.0 —_ —
Limited
LLC Irkutsk Polymer Plant — — 19,337 10.5
() Hindustan Urvarak & Rasayan Limited Indorama Eleme Fertilizer &
Chemicals Limited 100 10

LLC Irkutsk Polymer Plant
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@ a
2,182 95
54
1,781 8
40 400
18.3 17.2
@ @
b
2019
2019
C )
2020 18 2021
2,200 1,228
2,100 1,840
5 16
5 27
0 8
2,100
259 1,840
5
11 16
11 5 22
27
19
0
2018
@

18/112



EDINETOOOO
O0O00DOO000oOo0OooOoo(eocls6l)

OoOoOoOoOodno
@ 1,228
2,200
510 41.6 271
199
EPC
177 142 944
(€))
2018 2019 2020 2021
1.4 1.3 1.5 1.6
71.4 77.0 53.5 49.8
)
)
DX IT
DX
944
10 90
EPC
25 2013 600 750
ROE 2025
10
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( )

W_R. Grace & Co.-Conn.( ) ( 2005

Scientific Design Company, 2006

Inc.( ) (

Lummus Technology, LLC( ) 10 2011 11

Kellogg Brown & Root, LLC 2012 11

)

BASF SE( ) 10 2016

Univation Technologies, LLC. 2016

) (

Stone & Webster

International, Inc.( ) 2022 2017

BASF SE( ) ) 10 2017 10
2019

ENEOS 2024 2019

Velocys Inc.( ) FT 2021

8 RIVERS CAPITAL, LLC.( ) 2025 2021
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(EPC )
2,346
loT DX-PLANT®
(PMOS®)
(RL-Tracker®)
DX
“ SUPERHIDIC®”
2019
GHG “ HERO(Hybrid Energy system Re-Optimization)”
SUPERHIDIC®
31 2
CCS
CCus
CCS/C02-EOR €02
CCUs
€02 CCs
NEDO
JERA JAXA
FT Fischer-
Tropsch 2020
JERA
ASTM
D7566
CFAA
€02
NH3 €02
(10C)
(JOGMEC)
2020
€02 C02 H2 C02
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C02 H2 g—MethanoITM
SAF (Sustainable Aviation Fuel: €02
CCS
1
€02 TarT
8 RIVERS
GNS
Jacobs
ICT EPC 2019 DXoT
Digital Transformation of Toyo 2025
ICT Engineering, Procurement, Construction, Project
10 ( ), 3
3D /
EPC AWP  Advanced Work Package
AWP
Al
EPC
ICT
AWP 4D
DX(Digital Transformation)
“ ACES21@”
(4,000 t/ ) 2021
3,850 t/ 2021
loT
Sl
10
EPC MRT 2019
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EPC SI
50MW/75MW 50MW/75MW
CFB Circulating Fluidized Bed Andritz STG Steam Turbine Generator Siemens
112MW 50MW/75MW CFB
STG BOP Balance of Plant
112MW
SIP
JAMSTEC 6,000m
2019 JAMSTEC 2022
100%
2020

2020
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(EPC )
(€H)
( )
( ) ( ) )
) EPC 1,974 0 (35‘,‘;3‘713;3 27 79| 6,572 22?
)
)
(©))
(EPC )
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@
)
100,000,000
25,000,000
100,000,000
125,000,000
100,000,000
) )
(2021 31 ) (2021 28 )
38,558,507 38,558,507 100
20,270,300 20,270,300 100
58,828,807 58,828,807 — —
@
@
740
(©)
O]
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®)
6)
322
@)
(@)
(©))
“4)
) ) ( ) ( ) ( ) ( )
2017 10
154,234,032 | 38,558,507 — 18,198 - 8,418
2019 38,558,507
20.270.300 7,500 25.698 7,500 15,018
20,270,300
2019 _| 38,558,507 7,500 18,198 11,368 4,549
20,270,300
2017 27 62 2017 10
154,234,032 38,558,507
740
370
Team
Innovation Alpha Team L.P.
2018 11 28 2019 12
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®)
2021 31
( 100 )
)
) — 28 38 107 87 33| 15,052 | 15,345 —
( — | 95,487 8,704 | 102,228 | 31,386 260 | 146,504 | 384,569 | 101,607
() — 24.83 2.26 26.58 8.16 0.07 38.10 |  100.00 —
() 226,161 2,261 61
1,980
19 80
2021 31
( 100
)
) — — — 1 1 — — 2 —
( — — — | 175,766 | 26,937 — — | 202,703 —
() — — — 86.71 13.29 — — 100.00 —
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Q)
2021 31
(
)
« )
)
Team 17,576 29.99
8,754 14.93
12 5,140 8.77
. PO Box 309, Ugland House Grand
Innovation Alpha Team L.P. Cayman, KY1-1104 Cayman Islands 2,693 4.59
11 1,299 2.21
( )
25 1,000 1.70
SSBTC CLIENT OMNIBUS ACCOUNT ONE LINCOLN STREET, BOSTON MA USA 02
( 111 511 0.87
) ( 11 )
470 0.80
12 402 0.68
12 358 0.61
— 38,206 65.19
Q)
5,140
( )
( ) 1,299
( ) 402
( ) 358
2017
2017 31
2021 31
02210
(Wellington Management 280 9.649 5.01
Company LLP)

29/112



EDINETOOOO
O0O00DOO000oOo0OooOoo(eocls6l)

oOoOooodn
2021 31
87,540 22.89
12 51,407 13.44
11 12,996 3.39
( )

25 10,000 2.61

SSBTC CLIENT OMNIBUS ACCOUNT ONE LINCOLN STREET, BOSTON MA USA 02
( 111 5,114 1.33

) ( 1 )

4,700 1.22
12 4,020 1.05
12 3,580 0.93
12 3,268 0.85
12 3,188 0.83
—_ 185,813 48.60
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©)
2021 31
) )
20,270,300 _ O
( ) - - -
« - - -
( )
( ) 226,100
( ) 38,230, 800 382,308 _
101,607 _ _
58,828,807 _ _
_ 382,308 _
) ( )
1,900 ( 19 ) 80
61
2021 31
) ) ) )
)
226,100 - 226,100 0.38
_ 226,100 _ 226,100 0.38
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155
@
&)
®)
) « )
697 297
50 37
2021
Q)
) ¢ ) ) ¢ )
( _ _ — —
)
226,161 — 226,211 —
2021
30
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)
)
8 ( )) (CEO)
(CEO) ( )
-
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[11
(
)
2]
< >
Chief Compliance Officer(CCO)
< >
. ( )
Chief Financial Officer(CFO)
. ( )
SQE( )
< >
EPC
< >
[3]
427 423
425
[4]
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430
Toyo U.S.A.,Inc. Toyo Engineering Canada Ltd.
[5]
15
[6]
11
309
(8]
< >
165
< >
454
30
[]
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0

12 1 7.69

(@)

1979
2009

2012

2015
2016

1955 2017
29 2018 ( ) 6,500

2019
2019

2020

2020 C )

1981
2000 Toyo Engineering & Construction Sdn. Bhd.
Managing Director

1957 2013

( ) 12,300
2016

2017

2018 C D C

1982

2006 Mitsui Gas e Energia do Brasil
Ltda. President & CEO

2011

2014

2015

2015

2016 Chief Compliance Officer IT
1959
31 2016 « ) C 1 6,500
2017

2018

2019 « )

2019 TOYO

2020 TOYO
2021 TOYO
2021 TOYO

1983
2007
2008 10

2010 12
2012
2012
2013 12
1960 12 2015 ( )
10 2017 1,000

2017

2018

2020

2020

2020 ( )

2021 ( ) Chief Compliance
Officer( ) SQE ( )

1983

2007

2014

1929 2017 hief Financial Offi « )

15 2017 Chief Financial Officer( ) 4,600
2018 « )

2018 « D

2021 (
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(@)

1976

2001

2002 12

2003
2006

lgii 2010 SMBC (G 3,100

2012

2013 12 ACK ( )

2015 «C )

2016 12 ACK (

1984
2000

2004 GCA

2005 10

2006 « )
2009

2009 12

2012 «C )
2013

2013 10 TBI

2014 10

2014 10 « ) -
2016 D)

2017 «C )

2019 « )

2019 10 «C )
2020 (

1960 10

2020 K2TOP ( K2TOP
2021

2021 (G

1984
2011
2011
2012 12

1961 2013 G ( )
20 2015 400

2017

2018

2019

2020 ( )

2021 ( )

1979
1982
1986

2000

1956 11 2000 ( N
12 2005 1,000

2008

2019 KH

2020 « )
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(@)

1980
2006

2008
2010
2010 « )
2011

2014 SQE

1956
3,300

2015 Chief Compliance Officer Chief
Technology Officer IT
2016 ( )

1983
1959 2011

« )
11 2019 () 3,900

1976
2004
2004
2007

2008
19?2 SCM ¢ ) -
2009
2009
2011
2015
2015 C )

1999 ( )

2003

2008 « )
2014 «C )

1972 10 | 2014

~
A
~
o
|

2015 « )
2016 10 « )
2017

42,600

2021 2022
2020 2024

2019
2023
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Team
Innovation Alpha Team L.P.
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®)
[1]
[2]
20
20/20 100%
20/20 100%
20/20 100%
20/20 100%
¢ D
J-S0X
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[2]

[31

[4]

[5]

[6]

EY

45

(

)

19

@

28

340
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[1]
) ( ) ) )
67 1 75 6
67 1 75 6
10
13
[2] Ernst & Young [1]
) ( ) ) )
18 23 8 21
18 23 8 21
[3]
18
30
[4]
[5]
« )
399 1
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)
1
2020 8
2
30
2008 24 53
450 2005
28 50 60
15
( )
( ) ()
89 89 6
)
24 24 2
)
36 36 8
() 2020 65
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®)
[1]
( )
[2]
C ) ( )
24 1,198
9 930
( )
2 81
( )
1 34
1 4
[3]
(@D) (@D)
121,300 121,300
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