24

2019 28

64 (2018 2019

TOYO ENGINEERING CORPORATION

03(6268)6611 ( )

047(454)1521
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@
60 61 62 63 64
2015 2016 2017 2018 2019
( ) 311,454 299,813 431,917 335,697 294,993
() ( ) 25,280 3,873 1,603 27,821 3,426
( ) 20,965 3,038 1,472 26,846 818
(@)
( ) 25,534 8,492 1,066 25,758 3,818
( ) 44,979 51,036 51,331 25,176 36,357
( ) 261,609 321,836 317,089 251,861 239,694
() 234.20 265.92 1,337.40 654.91 554.11
() 109.34 15.85 38.42 700.30 20.51
(@)
() — = = = -
() 17.2 15.8 16.2 10.0 15.1
() — 6.3 2.9 — —
() — 18.5 36.3 — —
( ) 4,192 46,376 18,984 22,824 25,828
( ) 9,587 11,776 16,650 6,386 1,354
( ) 14,341 1,099 1,548 1,174 16,768
( ) 90,462 124,125 122,703 106,536 97,907
() 4,463 4,397 4,287 4,085 3,997
1,976 1,743 1,553 1,224 1,341
)
2017 10 62
64 2019
61 62
60 63 64
28 30 16 64
63
@
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60 61 62 63 64
2015 2016 2017 2018 2019
( ) 192,246 181,532 256,980 178,660 126,507
() ( ) 4,319 6,675 899 29,699 4,339
( ) 28,901 6,157 425 26,204 4,015
( ) 18,198 18,198 18,198 18,198 18,198
( 192,792 192,792 192,792 38,558 38,558
( _ — — — 20,270
( ) 29,966 31,051 30,660 1,518 11,708
( ) 191,771 213,532 214,640 167,077 159,173
() 156.31 161.98 799.75 39.62 85.87
() 4.00 4.00 2.00 — —
( ) (4.00) (G (G (G (G
() 150.73 32.12 11.10 683.54 100.64
) — — — — —
() 15.6 14.5 14.3 0.9 7.4
) — — 1.4 — —
) — — 125.7 — _
() — — 90.1 — —
() 1,084 1,092 1,035 1,030 973
361 367 274 216 182
() 67.1 63.5 61.0 44.7 27.8
( TOPIX) () (130.7) (116.5) (133.7) (154.9) (147.1)
1,474
() 585 357 364 (390 1,176
933
() 311 225 268 (255) 588
)
2017 10 62
64 2019
60 61 63 64
62
28 30 16 64
63
2017 10 63
) 63

64
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1961 ( ) 3
500 50
( 1944 11 1971 12
) 1979
( )
Toyo Engineering India Limited
( ) (
10)
Toyo U.S.A., Inc.
United Toyo Engineering Sdn. Bhd.
TMS Engineering Corporation
United Toyo Engineering Sdn. Bhd. Toyo Engineering & Construction Sdn. Bhd.
«c )
TMS Engineering Corporation Toyo Engineering Korea Limited ( )
« ) ( )
« )
PT. Inti Karya Persada Tehnik
( )
(
)
Toyo Engineering India Limited Toyo Engineering India Private Limited (
)
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39 ( 26 13 )

EPC

HE

\OHFE

4
=

AR

(

)

OTove Engineering Korea Limited (§2[E)

OHEfE TF (L) A4 ] (P

OTovoe Engineering India Private Limited(- i [}

OF wdFoiizd bh—E A

OTove Engineering & Construection Sdn. Bhd, (= L—2-7)

OTove LS A, Inc. (HEED

OPT. Inti Karva Persada Tehnik(A » F33-7)

#TS Participacies e Lnvestimentos 5. A. (275 2700)

(£ D)
OF » 7 PR AH—E A : AHTRERE, AEETRLR
OF » ZHE— AR - WiTH, RECEEE

LTI LT
" "

17 12
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( ) )
( )
300 [EPC 100.0
3 ( 3)
100 |¢ 100.0
) 5 ( 5)
95 |( 100.0
) 2 ( 2)
Toyo Engineering Korea
Limited ( ) 11,713,500 |E°C 100.0 5 ( 5 )
us
« ) 3,655 EPC 100.0 i )
Toyo Engineering India
Private Linited ( ) 1,000,000 |EPC 9.9 4 +)
Toyo Engineering & 2.5
Construction Sdn. Bhd. 5.000 EPC 67-5
) ’ - 1 ( 1)
Toyo U.S.A., Inc. ( ) us 550 |E°C 100.0
4 ( 4)
PT. Inti Karya Persada EPC 47.0
Tehnik ( ) , 5,500,000 20.0 6 ( 6 )
5
( )
TS Participacgles e
Investimentos S.A. ( ) 53,680 EPC 50.0 2 ( 2)
4
)
Toyo Engineering & Construction Sdn. Bhd. Toyo U.S.A., Inc. PT. Inti Karya Persada Tehnik
( ) 10
Toyo Engineering & Construction Sdn. Bhd. 35,826
2,511
2,865
1,861
17,060
Toyo U.S.A., Inc. 38,434
174
126
446
10,907
PT. Inti Karya Persada Tehnik 30,521
3,002
2,036
4,588
16,134

Toyo Engineering & Construction Sdn. Bhd. 1,861
TS Participacgbes e Investimentos S.A. 19,575
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@

2019 31

) 3,997 (1,341)
) (
) )

)

2019 31

(@) ) ) (@)
973 (182) 43.8 17.6 7,177,932
) ( )
)
(€)]
2019 31 479
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Mission Vision Values MVV

( ) “ Engineering for Sustainable Growth of the Global Community”

( ) “ Global Leading Engineering Partner”

HSSE( )

( ) “ Integrity, Creativity, Diversity, Learning, Team”

Integrity
Creativity
Diversity

Learning

Team

T0YO’s MVV

Mizsion Yision Value

Wission:
Engineering for Sustainable Growth
of the Global Community

Vision:
Global Leading Engineering Partner

Value:
Integrity, Creativity. Diversity, Learning, Teas

8/103



EDINETOOOO
OO000OO00obDOoO0ooo(eoels6l)

ooooOoog
@
@
EPC Engineering, Procurement, Construction)
2019
P/A Plant Acceptance
1,500 800
2015
CFO
2015 2018
3,000
Digital Fertilizer SUPERHIDIC EPC
0&M Operation & Maintenance DXoT Digital
Transformation of TOYO
2015
JoB EPC
EPC
150

9/103



EDINETOOOO
OO000OO00obDOoO0ooo(eoels6l)
oOoOooodn

@
(
)
@
Chief Compliance Officer(CCO)
®
C)

@
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)
( )
( )
( )
( )
b.
( )
2.1 )
(
( )
56

44

68

2,949

61

150

2

2

363

2,127

69

1,784

48
43

106

329

11/103

EDINETOOOO
OO000OO00obDOoO0ooo(eoels6l)
oOoOooodn

28 30 2 16

86

93 53

35

199
222 117

33

111
19

407

125 )



EDINETOOOO
OO000OO00obDOoO0ooo(eoels6l)

OooooOodd
( )
56
64
37
34 ( 278 )
( )
( ) 0.8
3B ( 223 )
)
35
42 8 (
268 )
( ) 979
86

41

)
258 35

210 71

)
13

)
167

150
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249,368 43,524 292,892 139,777 141,082
5,321 25,917 31,238 8,504 20,858
93,537 23,490 117,027 63,712 53,339
79,174 134,930 214,104 50,257 161,608
938 9,474 10,412 3,300 6,872
3,066 567 3,634 1,603 778
431,406 237,904 669,310 267,155 384,540

( 2017
2018 31 ) 63 6,714 6,777 392 6,328
1,464 4,801 6,266 3,629 3,286
55,015 49,617 104,632 52,736 51,865
3,241 4,448 7,689 5,923 2,581
1,491 5,840 7,331 5,860 27
61,276 71,421 132,697 68,542 64,089
14,145 6,946
492,682 309,325 802,008 335,697 448,629
141,082 161,596 302,679 134,859 158,220
20,858 3,843 24,702 14,320 10,232
53,339 2,294 55,634 41,277 13,577
161,608 6,755 168,364 48,104 105,771
6,872 779 7,652 5,015 2,391
778 891 1,670 1,330 298
384,540 176,162 560,703 244,907 290,491
( 2018
2019 31 ) 6,328 10,838 17,167 5,361 11,798
3,286 14,670 17,957 4,595 13,349
51,865 84,256 136,122 28,631 107,498
2,581 5,612 8,193 4,984 3,209
27 6,511 6,539 6,512 26
64,089 121,890 185,979 50,086 135,881
6,946 1,550
448,629 298,052 746,682 294,993 426,373
)
( 9,970
9,109 )
( 7,711
16,206 )
112 (3.6%)
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71,218 6,600 77,818 42,842 25,650
5,067 3,141 8,208 4,055 2,285
93,046 13,194 106,241 59,821 46,457
32,304 68,526 100,830 18,845 81,892
— 148 148 29 118
7 0 8 7 —
201,644 91,611 293,255 125,601 156,404

(2017
2018 31 ) — 3,943 3,943 268 3,674
6 620 626 141 485
55,015 48,679 103,694 52,283 51,347
— 1,199 1,199 140 1,059
92 176 268 224 41
55,114 54,619 109,733 53,059 56,607
2,505 295
256,758 146,230 402,988 178,660 213,012
25,650 116,130 141,781 30,915 111,015
2,285 1,946 4,231 1,617 2,735
46,457 2,092 48,549 36,284 12,135
81,892 3,071 84,964 26,876 58,707
118 — 118 55 62
—_ 4 4 4 —
156,404 123,245 279,650 95,753 184,657
(2018
2019 31 ) 3,674 7,452 11,127 2,280 8,846
485 144 630 93 524
51,347 84,109 135,457 28,016 107,447
1,059 48 1,107 171 936
41 171 212 190 21
56,607 91,926 148,534 30,753 117,777
295 215
213,012 215,172 428,185 126,507 302,434
)
( 931
835
( 12,247
79
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EPC
( ) % ( ) %
PRPC REFINERY AND CRACKER SDN.BHD. 71,501 21.3 37,610 12.8
Chambal Fertilisers and Chemicals
. 40,643 12.1 — —
Limited
Kirei 34,436 10.3 — —
Shintech Louisiana LLC 33,817 10.1 45,607 15.5
) Chambal Fertilisers and Chemicals Limited Kirei
100 10
407 (12.1 )
( )

15/103



2019

268

EPC

2,980

(

2,949

3.6 ) (3,000

)
(
) 56 (
64
37 34
0.8
8 (
@
@
2018 11 28
2019 12
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loT EPC
Digital Transformation
258 228 )
4
167
979 86
2016 2017 2018 2019
0.7 1.7 1.4 1.3
() 132.0 52.8 71.4 77.0

(

)
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2018 11 28 2019 12
Team Innovation Alpha Team L.P.
2019
20,270,300
740
7,500,011,000 370
7,500,011,000 370
15,000,022,000
2019 13 2019 29
Team 17,576,600 Innovation Alpha Team

L.P. 2,693,700

[1]

740

[2]

[1]

[2]
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( )
W.R. Grace & Co.-Conn.( ) ( ) 2005
Scientific Design Company,
Inc.( ) ( ) 2006
Chart Energy & Chemicals,
Inc.( ) 2019 2009
Lummus Technology, LLC( ) 10 2011 11
Kellogg Brown & Root, LLC 2012 11
)
JXTG 2019 2014
BASF SE( ) ( ) 10 2016
Univation Technologies, LLC.
, 2016
) ( )
Stone & Webster
International, Inc.( ) 2022 2017
BASF SE( ) ( ) 10 2017 10
2019
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(EPC )
798
loT DX-PLANT™
“ loT ” “ DX ”
“ SUPERHIDIC”
NEDO(
)
SUPERHIDIC
CCs
CCs C02-EOR CCs
NEDO
JAXA( )
GNS
(Gesellschaft fir Nuklear-Service mbH)
EPC DXoT
(Digital Transformation of TOYO) Hexagon Smart Plant Construction
AWP(Advanced Work Packaging) D

RPA(Robotic Process
Automation) Bl(Business Intelligence) Al

TOYO Digital Days

AWP  Constructability Study

“ ACES21@”
2018 @Q,725 ¢/ ) 2019
(2,000 t/ x 2 )
2017 (4,000 t/ )
loT
(100 )
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EPC MRT

Aker Solutions
JOGMEC(

2019
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(EPC )
(€H)
( )
( ) ( ) )
) EPC 2,184 0 (S‘é"‘g%) 9 118 | 6,802 %;’
)
)
(©))
(EPC )
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@
)
100,000,000
25,000,000
100,000,000
125,000,000
100,000,000
) )
(2019 3l ) (2019 28 )
38,558,507 38,558,507 100
20,270,300 20,270,300 100
58,828,807 58,828,807 _ _
(€H)
)
740
A3)
©)
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®)
(©)
322
Q)
@
®
C)
) ) ( ) ( ) ( ) ( )
2017 10
154,234,032 38,558,507 - 18,198 T 8,418
2019 38,558,507
20,270,300 7,500 25,698 7,500 15,918
20,270,300
2019 — 38,558,507 7,500 18,198 11,368 4,549
20,270,300
2017 27 62 2017 10
154,234,032 38,558,507
740
370
Team
Innovation Alpha Team L.P.
2018 11 28 2019 12
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®)
2019 31
( 100 )
)
) — 28 40 117 124 17| 14,255 | 14,581 —
( —| 94,501 5,869 | 103,299 | 48,765 184 | 131,810 | 384,518 | 106,707
() — 24.60 1.53 26.86 12.68 0.05 34.28 | 100.00 —
() 224,680 2,246 80
1,980
19 80
2019 31
( 100
)
— — — 1 1 — — 2 —
(@D
( — — — | 175,766 | 26,937 — —| 202,703 —
— — — 86.71 13.29 — — 100.00 —
(@)
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®)
2019 31
(
)
C )
)
Team 17,576 29.99
8,754 14.93
( 11 5,140 8.77
)
_ PO Box 309, Ugland House Grand
Innovation Alpha Team L.P. Cayman, KY1-1104 Cayman Islands 2,693 4.59
25 1,000 1.70
( ) 11 992 1.69
SSBTC CLIENT OMNIBUS ACCOUNT ONE LINCOLN STREET BOSTON MA USA
( 02111 919 1.56
) ( 11 )
11 600 1.02
( )
11 515 0.87
( )
470 0.80
— 38,662 65.97
)
5,140
( )
( ) 992
( ) 600
( ) 515
(
)
2017
2017 31
2019 31
02210
(Wellington Management 280 9,649 5.01
Company LLP)
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2019 31
87,540 22.89
( 11 51,407 13.44
)
25 10,000 2.61
11 9,920 2.59
SSBTC CLIENT OMNIBUS ACCOUNT ONE LINCOLN STREET  BOSTON MA USA
( 02111 9,195 2.40
) ( 11 )
11 6,009 1.57
( )
11 5,155 1.34
( )
4,700 1.22
( ) 11 3,407 0.89
J.P. MORGAN BANK LUXEMBOURG S.A. EUROPEAN BANK AND BUSINESS CENTER 6,
1300000 ROUTE DE TREVES, L-2633 3 354 0.87
( SENNINGERBERG  LUXEMBOURG ’ :
) ( 15 )
— 190,687 49.88
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©)
2019 31
) )
20,270,300 _ O
( ) - - -
« - - -
( )
( ) 224,600
( ) 38,227,200 382,272 _
106,707 _ _
58,828,807 _ _
_ 382,272 _
) ( )
1,980 ( 19 ) 80
80
2019 31
) ) ) )
)
224,600 - 224,600 0.38
_ 224,600 — 224,600 0.38
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155
o)
@
©)
() D)
1,035 817
138 76
2019
@
() C ) () ¢ )
N 3 ) _ _
224,680 — 224,818 —
2019
30
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[11
(

)
2]

< >

Chief Compliance Officer(CCO)
< >
. ( )
Chief Financial Officer(CFO)
. ( )
SQE( )
< >
EPC

< >

[3]
427 423

425
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[4]
15
[5]
[6]
309
[7]
< >
165
< >
454
30
[8l
@
13 0 0.0
(@)
1977
2009
2010
2013 Chief Financial Officer
1955 2013
2014 ( ) 8,900
2015
2016 SQE
2017 ( )
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(@)

1981

2000 Toyo Engineering & Construction Sdn. Bhd.
Managing Director

1957 2013

( ) 5,000

2016

2017

2018 ) (D)

1982

2006 Mitsui Gas e Energia do Brasil
Ltda. President & CEO

2011

2014

2015

1959
31 2015 ( ) 3,900

2016 Chief Compliance Officer |IT

2016 «C )
2017

2018

2019 « )

1979
2009

2012

1955 2015 ( )
2 2016 3,700

2017
2018

2019 C ) (G

1983
2007
2014
1959 2016

15 2017 Chief Financial Officer( ) 900
2018 « ) (

2018 (G

1971

1996

2001

2002

1948 2003 (2005 )
19 2008 ( ) 4,000

2010

2013

2013 « ) C )
2016 C )

1976

2001

2002 12

2003
2006

19?% 2010 SMBC ) 1,000
2012

2013 12 ACK ( )

2015 «C )

2016 12 ACK (

1977
1999
2003
2003

1953 12

26 2009 ( )

2009
2013

2014 UuUM

2015 ')

2015 UUUM ( )

3,000
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(@)

1960 10

1984
2000
2004
2005
2006
2009
2009
2012
2013
2013
2014
2014
2016
2017
2019

10

12

10
10
10

GCA

TBI

1956
17

1980
2006

2008
2010
2010
2011
2014

2015

2016

SQE

Chief Compliance Officer Chief
Technology Officer IT
C D

( ) 3,300

1959
11

1983
2011
2019

1950

1976
2004
2004
2007

2008

2009
2009
2011
2015
2015

SCM

1972 10

1999
2003
2008
2014
2014

2015
2016
2017

10

33,700

(

)

2023

2019

2016

2020

2020

2019
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Team
Innovation Alpha Team L.P.
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J-S0X

[1]

EY
[2]

()
[3]

12 18 30

[4]

< >

340
[5]
€)) @ (
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[1]

) ) ) ( )

67 0 65 0

6 — 5 —

73 0 71 0

12
25

[2]
[3]
[4]
[5]
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( )
50-25
10
@
8 (2019 )
2008 24 53
450 2005
28 50 60
15
( )
( ) ()
104 104 — — 8
)
32 32 — — 2
)
30 30 — — 6
() 2018 28 63
3
50-25%
1
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[1]
( )
[2]
C ) ( )
24 1,299
10 906
( )
2 500
[3]
() ()
121,300 121,300
470 540 )
UFJ 320,400 320,400
176 223 )
535,000 535,000
91 102 )
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133,000 133,000
79 113
11,000 11,000
56 59
5,700 5,700
22 24 ()
3,500 3,500
5 6 )
4,400 4,400
2 2 )
1,000 1,000
1 2
1,000 1,000
0 1
60
[1]
() ()
) )
954,600 954,600
2,549 3,202 )
647,800 647,800
1,113 1,180
[1]
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193
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2018
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15
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( )
(2018 31 ) (2019 31 )
111,068 101,759
62,057 68,193
2 1,049 -
s 31,798 s 26,422
7,850 5,793
8,498 11,187
970 655
221,352 212,700
2 16,013 2 14,581
5,296 5,113
2 6,601 2 6,289
45 44
4 36
15,980 14,869
11,980 11,196
1 -
956 983
958 983
1 10,335 1 5,895
4,572 4,572
886 635
1,305 828
1, 2 5,029 1, 2 7,468
4,560 4,585
17,569 14,813
30,508 26,993
251,861 239,694
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( )
(2018 31 ) (2019 31 )

104,715 82,509
2, 4, 6 1,125 4, 6 13,374
624 701
62,492 69,296
407 778
52 273
5 13,889 5 2,144
1,808 1,647
7,285 7,718
198,402 178,443
4, 6 23,659 4, 6 19,294
42 27
1,555 2,238
1,323 1,200
123 440
1,578 1,691
28,282 24,893
226,684 203,337
18,198 18,198
10,749 25,749
8,165 8,984
444 445
20,338 34,519
8 123
801 1,463
4,835 2,908
725 400
4,767 1,722
71 116
25,176 36,357
251,861 239,694
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( )
2017 (2018

2018 31 ) 2019 31 )
335,697 294,993
3 348,219 3 284,356
12,521 10,636
1, 2 20,429 1, 2 16,250
32,951 5,613
1,039 3,714
110 190
5,909 6,408
18 280
560 581
7,638 11,175
317 342
1,579 128
- 839
611 824
2,508 2,134
27,821 3,426
4 397 4 83
2,714 _
2,349 -
5,461 83
22,359 3,510
1,931 3,101
2,500 1,180
4,431 4,281
26,791 771
55 46
26,846 818
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( )
2017 ( 2018
2018 31 ) 2019 31 )
26,791 771
2,237 131
2,049 661
491 1,458
730 325
1 470
11,032 1 3,047
25,758 3,818
25,797 3,863
39 45
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( 2017 2018 31 )
( )
18,198 10,732 19,064 440 47,554
383 383
26,846 26,846
4 4
0 0 0
17 17
— 17 27,230 3 27,216
18,198 10,749 8,165 444 20,338
2,246 2,842 4,319 5 3,718 58 51,331
— 383
— 26,846
— 4
— 0
— 17
2,237 2,040 516 730 1,049 12 1,061
2,237 2,040 516 730 1,049 12 26,154
8 801 4,835 725 4,767 71 25,176
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(2018 2019 31 )
( )
18,198 10,749 8,165 444 20,338
7,500 7,500 15,000
7,500 7,500 —
818 818
0 0
0 0 0
— 15,000 818 0 14,180
18,198 25,749 8,984 445 34,519
8 801 4,835 725 4,767 71 25,176
— 15,000
— 818
— 0
— 0
131 661 1,927 325 3,045 45 3,000
131 661 1,927 325 3,045 45 11,180
123 1,463 2,908 400 1,722 116 36,357
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( )
( 2017 2018
2018 31 ) 2019 31 )
22,359 3,510
1,221 1,233
9 9
18 289
334 324
9,807 11,739
1,149 3,904
317 342
147 203
396 81
5,909 6,408
2,714 0
2,349 -
26,202 7,134
17,716 5,091
1,290 1,569
19,511 21,042
24,548 7,250
251 2,599
25,429 29,540
5,108 6,678
319 335
2,184 2,632
22,824 25,828
1,241 506
504 561
810 637
245 335
8 -
2,928 500
3,837 -
1,585 0
773 606
6,386 1,354
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( )
2017 ( 2018
2018 31 ) 2019 31 )
1,433 7,358
7,100 1,000
6,446 6,581
7 7
- 15,000
383 -
4 0
1,174 16,768
1,445 923
16,167 8,628
122,703 106,536
1 106,536 1 97,907
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( )
@ 14
Toyo Engineering Korea
Limited Toyo Engineering India Private Limited ( ) 8
1
)
12
€Y
0

TS Participagfes e Investimentos S.A. 4

¢))
12 8
Toyo Engineering Korea Limited ( ) 6 12 31
31
@

D

( )

(
)
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3)
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1) ( )
10

50
20

2) ( )

3)

®
D

2)

3)

4)

5)

©)
D

2)
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®

( 18 30 14 )
( 24 30 14 )

@
IFRS

@
2020

®

IFRS 16

@

@
2020 3

®

28 30 16

1,836
714 1,305
83 1,555

1,121
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332

(2018 31 ) (2019

31 )

7,447
679

3,685
690

(2018 31 ) (2019

31 )

1,049
950
1,112
57

803
969
99

3,170

1,872

(2018 31 ) (2019

31 )

266

266

2018 31

Toyo
Ltda.

Setal Empreendimentos 2,039

65

2,104

2019 31

Toyo Setal Empreendimentos

Ltda. 1,601

175

1,777
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10

(2018 31 (2019 31 )
14,200 10,000
1,300 1,000
12,900 9,000

(2018 31 (2019 31 )
122 110

2018 31
13,677

2019 31
11,240
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Ooooood
)
( 2017 ( 2018
2018 31 ) 2019 31 )

@ 9,952 7,241

@ 82 312

®3) 708 994

O 324 308

) 689 798

( 2017 ( 2018
2018 31 ) 2019 31 )
689 798
( 2017 ( 2018
2018 31 ) 2019 31 )
13,833 2,126
( 2017 ( 2018
2018 31 ) 2019 31 )

147 44

4 3

221 35

23 —

397 83
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(
( 2017 ( 2018
2018 31 2019 31 )
77 178
3,060 —
3,137 178
899 46
2,237 131
251 426
3,252 234
3,000 660
951 0
2,049 661
491 1,458
491 1,458
491 1,458
1,057 194
26 258
1,030 452
299 127
730 325
1 470
1,032 3,047
( )
( 2017 2018 31 )
() 192,792,539 — 154,234,032 38,558,507
) 2017 10
() 1,103,172 8,738 888,262 223,648
( )
8,738
2017 10 886,647
1,615
€))
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( ) )
2017 27 383 2.0| 2017 31 2017 28
1 2017 3 31 2017 10 1
)
2019 31 )
() 38,558,507 _ _ 38,558,507
— 20,270,300 _ 20,270,300
( 38,558,507 20,270,300 _ 58,828,807
(
20,270,300
() 223,648 1,035 3 224,680
(
1,035
3
(€))
)
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2017 ( 2018
2018 31 ) 2019 31 )
111,068 101,759
4,532 3,852
106,536 97,907
(
@
@
(2018 31 ) (2019 31 )
631 571
968 496
1,600 1,068
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« ) )
(2018 31 )
( ) ( ) ( )
[ 111,068 111,068 —
@ 62,057
956
61,100 61,119 18
©) 7,850
1
7,848 7,848 0
)
2,126 2,126 —
182,144 182,163 19
[ 104,715 104,724 8
@) 566 566 —
® . , 30,217 30,248 30
135,500 135,539 39
341 341 _
802 802 —
1,144 1,144 —
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OoOoOoOoOodno
(2019 31 )
( ) ( ) ( )
[6H) 101,759 101,759 —
@ 68,193
648
67,545 67,546 0
€)) 5,793
1
5,791 5,793 2
O]
906 906 —
176,003 176,006 3
[6h) 82,509 82,513 3
@ 7,900 7,900 —
©)) . N 24,768 24,831 62
115,177 115,244 66
88 88 —
1,462 1,462 _
1,551 1,551 —

@

@G

*
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@

&)

® ( )

)
( )
2018 31 2019 31
2,195 1,673
)
(2018 31 )
10 10
( ) ( ) ( ) ( )
111,068 — — —
54,188 7,868 — —
7,682 167 — —
1,049 — — —
173,990 8,035 — —
(2019 31 )
10 10
( ) ( ) ( ) ( )

101,759 — — —
67,594 599 — —
5,105 688 — —
174,459 1,287 — —
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(2018 31
( ) ) ) ) ) )
566 — — — — —
6,558 5,036 9,901 4,242 4,438 40
7,125 5,036 9,901 4,242 4,438 40
(2019 31
( ) ) ) ) ) )
7,900 — — — — —
5,474 10,030 4,270 4,452 540 —
13,374 10,030 4,270 4,452 540 —
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(2018 31 )
(2018 31 )
( ) ( ) )
[€H) 1,076 529 547
1,076 529 547
@ 1,049 1,049 —
1,049 1,049 _
2,126 1,579 547
( 2017 2018 31 )
( ) ) (
3,738 3,060
(2019 31 )
(2019 31 )
( ) ( ) )
¢H) 906 529 376
906 529 376
¢H) — — —
906 529 376
( 2018 2019 31 )
( ) ) ( )
500 0
13
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OOooOoOoOoo
(
(2018 31
)
) C_ ) C
9,548 1,683 347 347
4 — 0 0
556 — 5 5
10,109 1,683 341 341
H
W
C C Ol ¢
18,305 2,520 117
2,378 1,776 1
410 — 29
2,277 — 155
22,365 3,555 507
3,360 734 3
759 263 46
11,049 4,187
167 —_
()
336 —
670 —
190 —
62,271 13,038
H
@
C C 5 | C D
10,420 7,900 )
10,420 7,900
H
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(2019 31 )

)
C ) C_ ) C C )
2,827 — 47 47
5,147 — 123 123
863 7 6 6
123 23 5 5
84 _ 1 1
9,046 31 88 88
)
)
C_ ) C O
15,148 3,324 895
5,840 1,764 323
39,642 15,734 164
23,321 11,428 1,030
204 — 25
51 2 0
10,188 —
252 —
. O
1,873 173
678 —
97,218 32,428
)
@
C C 5 |
7,800 7,300 ()
7,800 7,300
)
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( )
( )
(
)
@
( 2017 ( 2018
2018 31 ) 2019 31 )

19,734 19,441
1,078 1,004
218 222
359 510
1,309 1,173
78 220
19,441 18,764

)

( 2017 ( 2018
2018 31 ) 2019 31 )

17,932 19,004
415 540
1,064 721
619 602
1,142 1,089
115 138
19,004 18,198

©)

(2018 31 ) (2019 31 )

18,214 17,608
19,004 18,198
789 589
1,226 1,155
437 565
1,323 1,200
886 635
437 565
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O
( 2017 ( 2018
2018 31 ) 2019 31 )
1,078 1,004
218 222
415 540
392 241
8 72
480 372
®)
( 2017 ( 2018
2018 31 ) 2019 31 )
1,030 452
©)
(2018 31 ) (2019 31 )
1,023 570
©)
(2018 31 ) (2019 31 )
27 26
47 46
10 11
16 17
100 100
23
20%
®
( 2017 ( 2018
2018 31 ) 2019 31 )
0.08 0.08
2.0 2.5
3.4 3.1
235 280
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(2018 31 ) (2019 31 )
) 6,666 14,665
3,782 3,112
2,248 2,220
1,457 1,307
630 660
4,154 626
241 436
2,897 2,275
22,078 25,304
— 14,657
)
— 8,051
() 19,204 22,708
2,874 2,596
1,568 1,767
1,305 828
1,452 2,202
162 115
644 660
864 1,027
3,123 4,006
1,568 1,767
1,555 2,238
249 1,409
)
3,504
2019 31
( ( ) ( )
( ) ) | ( )
— 18 — — 445 14,201 14,665
(@
— 10 — — 445 14,201 14,657
— 8 — — — — 8
@
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(2018 31 ) (2019 31 )

30.5

132.6

11.
253.
55.

10.
21.

[uny
o | AN BB O WOWDN B

122.

( 2017 2018 31 )

( 2018 2019 31 )
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oooooog
( )
( 2017 2018 31 )
EPC
( 2018 2019 31 )
EPC
( 2017 2018 31 )
EPC
€H)
( )
68,542 40,224 27,258 73,151 42,946 55,596 27,977 335,697
@
( )
8,915 2,159 905 11,980
( )
PRPC REFINERY AND CRACKER SDN.BHD. 71,501 | EPC
Chambal Fertilisers and Chemicals Limited 40,643 | EPC
Kirei 34,436 | EPC
Shintech Louisiana LLC 33,817 | EPC
( 2018 2019 31 )
EPC
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OooooOodd
€H)
)
50,086 49,030 48,859 41,168 40,524 37,765 27,558 294,993
( )
10%
55,236
27,258 27,977
@
( )
8,003 2,089 1,104 11,196
( )
Shintech Louisiana LLC 45,607 | EPC
PRPC REFINERY AND CRACKER SDN.BHD. 37,610 | EPC
( 2017 2018 31 )
( 2018 2019 31 )
( 2017 2018 31 )
EPC
( 2018 2019 31 )
EPC
( 2017 2018 31 )
( 2018 2019 31 )
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( 2017 2018 31 )
@
() ( )
()
( ) ( ) ( )
()
NEDL-
CONSTRUCOES « )
DE DUTOS DO 13,456 2.5 (D — ¢ 2 3,707
NORDESTE LTDA. ’
Toyo  Setal ¢ )
Empreendimen 2,039 — —
tos Ltda. 38,904 50.0 €3
(D 543 3,902
Estaleiros ( )
: 4,027
do Brasil Ltda. 57.749 50.0 (D . o
(D 442
)
@
) 3,707
(3) Toyo Setal Empreendimentos Ltda.
@
@
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@
MODEC and Toyo Offshore Production Systems
Pte. Ltd. TS Participacdes e Investimentos S.A.

40,885
13,208
57,089
4,732
7,728

24,247
11,388
10,833
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( 2018 2019 31 )
@
) ( )
)
( ) ) ( )
)
NEDL-
CONSTRUCOES « ) 3.707
DE DUTOS DO 15.153 42.5 (D 12 ’
NORDESTE LTDA. ’
Toyo Setal
Empreendimen ( 2300 ( 3 1,601 —
tos Ltda. 38,904 )
(D — 5,432
Estaleiros ( ) 2 986
do Brasil Ltda. 57,749 50.0 (D ’ .
(D 688
)
@
@ 3,707
(3) Toyo Setal Empreendimentos Ltda.
@
@
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@
MODEC and Toyo Offshore Production Systems

Pte. Ltd. TS Participacdes e Investimentos S.A.

26,178
11,172
36,646
5,057
4,351

10,461
9,598
7,209
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)
( 2017 ( 2018
2018 31 ) 2019 31 )
654.91 554.11
() 700.30 20.51
)
2017 10
( 2017 2018
2018 31 ) 2019 31 )
)
)( 26,846 818
) _ _
( )
)() 26,846 818
) ) 38,336,456 39,893,697
)
(2018 31 ) (2019 31 )
( ) 25,176 36,357
( ) 71 15,116
( ) (G (15,000)
( ) 1) (116)
) 25,105 21,241
( 38,334,859 38,333,827
)
( )
2019 13 Kirei
21
17
Kirei EPC
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) ) )
566 7,900 0.69
6,558 5,474 1.56
14 13 -
23,659 19,294 1.24| 2024 29
42 27 — | 2025 31
30,841 32,710 —
)
) ) ( ) )
10,030 4,270 4,452 540
11 9 5 0

100
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@

( ) 78,718 147,841 224,054 294,993

( ) ( ) 2,428 3,091 1,477 3,510

( ) 1,387 1,619 1,453 818

() 36.19 42.24 37.91 20.51

() 36.19 6.05 4.33 52.34

2018 9 Projeto de Plantas Industriais Ltda ( PPI

1 (Advocacia Geral da Uniao)
PPI (Construtora Norberto Odebrecht S.A.) UTC (UTC Engenharia S.A.) 3

(Petroleo Brasileiro S.A.) 2011

19
19 20
11,098 2,970
PPI PPI
2018 10 Toyo Engineering Canada Ltd.
Japan Canada Oil Sands Limited JACOS
SAGD
JACOS 2013 2017
JACOS
3 270

JACOS

80/103



EDINETOOOO
O0O00DOO000oOo0OooOoo(eocls6l)
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@
( )
(2018 31 ) (2019 31 )
73,747 64,472
2 25,645 2 29,667
30,284 24,196
- 2 5,147
617 502
2 7,142 2 5,205
1,739 3,732
1,178 2,830
137,997 130,093
112,409 110,991
9,866 8,847
2,543 2,143
700 623
621 554
79 69
1 129 1 127
106 127
22 0
44 34
32 26
11 7
1,230 1,184
929 974
300 209
4,780 4,489
27 27
12 15
15 11
4 8
7,758 6,935
8 6
616 714
1 1
13 13
6 -
26 120
672 856

81/103



EDINETOOOO
O0O00DOO000oOo0OooOoo(eocls6l)

ooooOoog

( )
(2018 31 ) (2019 31 )

2,884 2,205
9,106 9,036
2,051 2,397
1,356 1,370
108 94
11,164 11,173
188 258
- 3
323 408
366 339
6,902 6,001
20,648 21,287
29,079 29,079
167,077 159,173
169 175
2 61,638 2 46,700
2, 4, 5 9,984 2, 4, 5 18,486
3 3
162 699
1,380 1,309
39 104
48,404 50,826
2 4,915 2 5,830
159 293
29 256
13,822 2,078
1,166 1,481
1,226 253
143,104 128,500
4 5 21,215 4 5 17,629
12 8
317 -
123 440
785 885
22,453 18,964
165,558 147,464
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( )
(2018 31 ) (2019 31 )

18,198 18,198
8,418 4,549
2,313 21,182
10,731 25,731
26,162 30,177
26,162 30,177
444 445
2,323 13,307
4 136
800 1,463
804 1,599
1,518 11,708
167,077 159,173
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( )
2017 2018
2018 31 ) 2019 31 )
178,660 126,507
1 206,666 1 133,418
28,006 6,911
173 146
3,289 1,857
347 250
18 31
5 32
15 5
295 268
29 23
34 21
206 82
426 303
37 20
27 25
152 108
55 32
23 17
1,606 994
79 62
42 35
86 172
102 82
618 727
2,126 996
9,800 6,300
37,806 13,212
1 852 1 3,335
12 10
1 8,225 15,540
617 -
1 396 1 2,986
87 52
10,193 11,925
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( )
2017 ( 2018
2018 31 ) 2019 31 )
342 430
1,188 356
- 1 750
- 839
555 675
2,086 3,052
29,699 4,339
2,714 B}
3,429 i
64 67
6,208 67
23,491 4,271
67 218
2,780 38
2,713 256
26,204 4,015
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(2017 (2018
2018 31 ) 2019 31 )
) ) ) )
127,692 61.8 71,155 53.3
4,634 2.2 4,836 3.6
6,928 3.4 7,456 5.6
67,411 32.6 49,970 37.5
206,666 100.0 133,418 100.0

(

)
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(2017 2018 31 )
( )
18,198 8,418 2,313 10,732 425 425 440 28,915
— 383 383 383
— 26,204 26,204 26,204
— — 4 4
0 0 — 0 0
— — 0 0 26,588 26,588 3 26,592
18,198 8,418 2,313 10,731 26,162 26,162 444 2,323
2,235 490 1,744 30,660
— 383
— 26,204
—_ 4
— 0
2,239 309 2,549 2,549
2,239 309 2,549 29,141
4 800 804 1,518
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(2018 2019 31 )

( )
18,198 8,418 2,313 10,731 26,162 26,162 444 2,323
7,500 7,500 7,500 — 15,000
7,500 7,500 7,500 — —
11,368 11,368 — — —
— 4,015 4,015 4,015
— — 0 0
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