24

2025 25

70 (2024 2025

TOYO ENGINEERING CORPORATION

043(274)1000 ( )

043(272)5526
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(€))
66 67 68 69 70
2021 2022 2023 2024 2025

( ) 184,000 202,986 192,908 260,825 278,001

( ) 2,781 3,126 3,888 6,995 6,459

( ) 814 1,620 1,647 9,821 2,020

( ) 4,097 4,485 4,547 15,055 3,197

( ) 40,077 44,562 49,105 64,153 60,243

( ) 218,255 240,853 256,311 285,996 286,598

() 650.52 766.81 885.04 1,276.77 1,174.35

() 13.91 27.65 28.11 167.59 34.49

() — — — — —

() 18.3 18.4 19.1 22.4 20.9

() 2.2 3.8 3.5 17.4 3.3

() 56.2 23.0 20.1 5.8 20.1

( ) 17,753 6,790 15,591 6,001 23,004

( ) 2,712 7,851 9,469 7,338 19,772

( ) 451 7,608 1,574 1,059 674

( ) 94,483 89,800 95,865 109,072 72,509

() 3,943 4,037 4,005 4,094 5,174

1,098 1,118 1,204 1,179 1,228

) 2019
( 29 2020 31 ) 67
67
( 27 2022 10 28 2022
) 70 69
2022 20
(
28 2022 10 28 ) 65 ©)
70
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@)
66 67 68 69 70
2021 2022 2023 2024 2025
( ) 101,416 100,109 97,580 129,107 125,002
() ( ) 615 996 934 10,289 1,992
) ( ) 512 1,014 597 15,750 1,674
( ) 18,198 18,198 18,198 18,198 18,198
) 38,558 38,558 38,558 38,558 38,558
) 20,270 20,270 20,270 20,270 20,270
( ) 10,771 12,404 11,107 26,272 27,273
( ) 148,371 164,518 166,235 188,560 165,917
() 110.32 67.71 101.56 294.11 320.21
— — — 12.00 25.00
— — — 12.00 25.00
)
) (G ) (G )
(G ) (G ) (G
() 8.75 17.30 10.20 268.78 28.58
(@D)
) — — — — —
() 7.3 7.5 6.7 13.9 16.4
() — 8.8 — 84.3 6.3
() — 36.8 — 3.6 24.2
() — — — 4.5 87.5
() 968 989 974 968 975
161 168 228 206 213
() 241.4 196.6 174.4 304.0 225.3
TOPIX) () (142.1) (145.0) (153.4) (216.8) (213.4)
() 785 1,040 730 988 1,070
() 290 509 497 521 593
) 2019
67 69 70
66 68
66 68
70 25.00 25.00 2025 26
2022 2022
( 29 2020 31 ) 67
67
( 27 2022 10 28 2022
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2012
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11

10

12

12

EDINETOOOO
OO000OO00obDOoO0ooo(eoels6l)

ooooOoog
1961 ( ) 3
500 50
( 1944 11 1971 12
) 1979
( )
Toyo Engineering India Limited
( ) (
10)
Toyo U.S_A., Inc. ( )
United Toyo Engineering Sdn. Bhd.
TMS Engineering Corporation
United Toyo Engineering Sdn. Bhd. Toyo Engineering & Construction Sdn. Bhd.
( )
«c )
TMS Engineering Corporation Toyo Engineering Korea Limited ( )
« ) ( )
« )
PT. Inti Karya Persada Tehnik ( )
( )
(
)
Toyo Engineering India Limited Toyo Engineering India Private Limited (
)
C )
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31 ( 23 8 )
EPC

EPC

E P CHe3

OTove Engineering Korea Limited (@F[E)
OMPE LF L) A7 R4 ] (h )
OToyo Engincering India Private Limited(1 »» F)

®E

OF s&7aidzd F—E AR
OToyoe Engincering & Construction Sdn. Bhd. (= L— -7}
OToyo U.S. A, Ine. CE[E)

GNOHEE

#
=

“-—-__- COPT. Inti Karva Persada Tehnik{+ > F322-7)

7 OTS Participacies ¢ Investimentos 5 A (575 2940

) #0ffshore Frontier Solutions Pte. Lid. (372 —a)

:f 3 A S S I I IS IS IR EASEESAEIEEIAESSEZSEIIEESEEAEEIEEEEEEE
i i (Foih) :
{Hj ‘ OF w& B A—E AR AMIREEE, AR '

! OF o Z 769 — A0 : efTE, (RECAE '
13 7

o
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( ) )
( )
300 |EPC 100.00
4 ( 4)
100 ( 100.00
) 3 ( 3)
95 [( 100.00
) 3 ( 3)
Toyo Engineering Korea
Limited 11,713,500 |EP° 100.00 4 o)
« ) Ug 655 |EPC 100.00
’ 4 ( 4 )
Toyo Engineering India
Private Limited ( ) 1,000,000 EPC 98.90 5
( 5 )
Toyo Engineering & EPC 32.50
Construction Sdn. Bhd. 5,000 67.50 1
( 1)
us
Toyo U.S.A., Inc. 550 EPC 100.00
3 ( 3)
PT. !nti Karya Persada EPC 47.00
Tehnik 11,000,000 20.00 6 ( 6 )
TS Participacdes e
Investimentos S.A. () 53,680 ErC 92.99 3 ( 2 )
4
( )
. . FPSO
g::ShEEZ Frontier Solutions gg 000 EPC 35.00
T ’ 3 ( 3)
1
()
Toyo Engineering India Private Limited TS Participagfes e Investimentos S.A.
( ) 10
Toyo Engineering India Private Limited 44,225
4,022
3,009
21,159
45,324
TS Participacdes e Investimentos S.A. 34,167
() 4,701
() 6,142
20,532
28,918
20,532
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2025 31
) 5,174 (1,228)
(
) QD)
1,080 TS Participagbes e
Investimentos S.A. TSE S.A.
Estaleiros do Brasil Ltda.
2025 31
(D) Q) Q) )
975 (213) 42.5 15.4 9,576,559
( )
)
2025 31 565
Toyo Engineering Korea Limited
cH)C )
(G
) cH)o )
5.8 56.8 71.4 71.8 65.8
71.8
90
( 27 64 )
( 76 )
( 25 ) 71
cH) )
« ) « )
25.0 0.0 50.2 60.4 39.4
( 27 64 )
( 76 )
( 25 ) 71
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€Y

Mission Vision Values MVV

( ) ““Engineering for Sustainable Growth of the Global Community”~”

( ) ““Global Leading Engineering Partner®”

HSE( )

( ) ““Integrity, Creativity, Diversity, Learning, Team””

Integrity
Creativity
Diversity
Learning

Team

T0YO’s MVV

Mission Yision Yalue

Wizsion:
Engineering for Sustainable Growth
of the Global Community

Vision:
Global Leading Engineering Partner

Value:
Integrity, Creativity. Diversity, Learming, Teas

) EPC
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0

EU
FEED( )
2024
Pupuk Indonesia Holding Company FEED 2024 11
CCS(co2 )
(JOGMEC) 2030 C02 CCS
FS( )/Pre-FEED( ) FEED
C02
e- FS
SAF( )
2024 11
EV( )
FPSO( ) 2023 10 Golden Age
(MODEC)
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MODEC OFS(Offshore Frontier Solutions Pte. Ltd.) EPCI(
)
®
2021 EPC
KGI(Key Goal Indicator)
2023 2024
2026
2024 2025
EPC DXoT(Digital Transformation of TOYO) DX
( ) DX
DX
EPC EPC (
) 2024
2025
Lessons Learnt(
)
2024
CCUs(co2 )
12
2025 KGI/KPI
Lessons Learnt
(2026 2030 )
( )
( )
( )
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EPC
(4) 2026
( )
170,000
200,000
1,500
6,500
5,000
@ (©))
2,300
4,000 OFS FPSO 2025
FPSO 2025
L 1
1 140
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““Engineering for Sustainable Growth of the Global Community(

3

BVATFrEV T4 EAR

(
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( ) (2021
2025)
/ )
2024 16
¢ (2021 42 )
2024 (2021 )
s )
¢ 12 (49 )
23 (98 )
(
) 3.58(2023 )
(LTIR
( ) x 100 =+ )
2024 0.06( 0.1 )
2024 ( )
( ) 2024 ( )
)
) (TCFD )
(FSB) (TCFD)
( ) )
( ) )
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TCFD ) ( /
) ( )
/
/
( )
1.5
) /
/ /
(
)
2.6
)
( )
/ /C02
( )
( )
) (IEA) 2.6 ( STEPS) 1.5
(2050 NZE)
(GHG)

o Scopel 2

—2050

—2030 2021 30 ( )

o Scope3

2024 (Scopel 2) 1.17t-C02/ ( 11,000t-C02) 2021 37
( )2021

2023
2024 CDP
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EPC
EPC

ABW(Activity Based Working)
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2025 31
DX
24.8 27.6
5.8 9.1
8.0 9.3
)
(1L0)
10
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@
@
®
(

)

©)
Chief Compliance Officer(CCO)
®)
HSE
SQE

ICT
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314

61.4 )

2,442

423

1,826

437

602

25

41
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39

61
93
67
109
154
24
172 (6.6 )
23



(56.9 )

50

78

4

73

1

(79.4 )

10

53

20

725

230
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13

67

30

365

60

197
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a.
)
) ( ) ( ) ( )
44,416 62,961 107,377 35,182 71,835
67,838 40,465 108,304 46,469 66,596
14,873 9,702 24,576 6,972 16,896
106,333 23,176 129,510 47,547 84,936
434 2,965 3,400 1,052 2,340
4,327 2,160 6,487 2,845 3,670
238,224 141,432 379,656 140,069 246,277
( 2023
2004 31 ) 31,646 6,028 37,675 26,203 11,471
1,953 2,484 4,438 4,123 315
100,627 1,016 101,644 64,323 32,130
1,588 596 2,185 1,797 387
24,949 2,419 27,369 18,282 9,022
201 5,892 6,094 6,023 70
160,968 18,438 179,406 120,755 53,397
4,276 10,705
399,192 159,870 559,063 260,825 299,675
71,835 29,428 101,264 36,757 60,951
66,596 35,960 102,557 71,385 59,770
16,896 53,914 70,811 18,040 66,819
84,936 38,500 123,437 81,701 46,043
2,340 1,566 3,906 2,075 1,885
3,670 1,325 4,996 3,105 1,887
246,277 160,695 406,973 213,065 237,356
¢ 202 11,471 15,944 27,416 10,741 16,636
2025 31 )
315 8,743 9,058 6,951 2,106
32,130 1,195 33,325 28,255 3,830
387 8,446 8,833 1,631 7,202
9,022 36,743 45,765 11,247 34,513
70 6,195 6,265 6,197 67
53,397 77,268 130,666 65,025 64,356
10,705 2,242
299,675 237,964 537,639 278,091 301,713
() ( 10,751
8,451 )
( 9,314
33,712 ) TS Participaces e
Investimentos S.A. TSE S.A.
Estaleiros do Brasil Ltda. 40,910
) 6,279
108,447
LNG 2,379 ( 48.8 )
2,442 4,101
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) ) A B N B G
23,468 44,017 67,485 14,818 51,525
9,360 5,817 15,177 7,233 8,403
4,742 — 4,742 712 2,473
61,727 10,423 72,150 12,610 59,824
— 23 23 23 —
2,285 59 2,345 1,010 1,292
101,583 60,340 161,923 36,409 123,519
( 28;2 31 ) 28,496 4,198 32,695 21,995 10,700
158 435 594 289 304
100,627 1,016 101,644 64,323 32,130
1,588 596 2,185 1,797 387
3,160 894 4,055 4,000 8
159 136 296 289 6
134,191 7,279 141,470 92,697 43,536
777 4,021
235,774 67,619 303,394 129,107 167,056
51,525 8,126 59,652 22,338 32,857
8,403 721 9,124 6,066 3,352
2,473 — 2,473 9 2,236
59,824 13,642 73,466 54,805 21,405
— 16 16 16 —
1,292 0 1,292 1,227 —
123,519 22,506 146,025 84,462 59,852
( 2024 10,700 3,279 13,979 9,368 4,549
2025 31 ) ’ ’ ’ ’ ’
304 133 437 356 81
32,130 1,195 33,325 28,255 3,830
387 8,070 8,457 1,570 6,887
8 27,104 27,112 901 26,211
6 85 92 88 3
43,536 39,868 83,405 40,540 41,563
4,021 75
167,056 62,375 229,431 125,002 101,415
() ( 1,556
3,134 )
( 8,787
6,147 )
b.
EPC
( ) ) ) )
Indorama Fertilizer FZE — 48,999 17.62
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a.
o a
2,865
45 2,263 20
39 602
22.4 20.9
b.
@ o
b
( )
2024 15 2025
2,500 2,379
2,700 2,780
50 25
75 64
60 20
2025 62
2,780
50 25 25
75
11 64
41 41
60 40 20
2021 2025 EPC

KGI
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OooooOodd
@
@ 2,379
2,442 4,101
551 23.2 )
469 454
EPC
(
53 725 365
230 197
@
DX
2022 2023 2024 2025
5.4 2.3 6.0 2.2
15.8 18.0 8.3 19.1
)
)
DX IT
DX
2.5
725
10 90
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EPC

1. EPC
DX FPSO

3. EPC
EPC

EPC

25 750
ROE 10

25

o

€Y) (

@
@ ( )

(b)

©
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@
( )
8 RIVERS CAPITAL, LLC.( ) 2025 2021
( )
W.R. Grace & Co.-Conn.( ) ( 2005
Scientific Design Company, 2006
Inc.C ) (
BASF SE( ) 10 2016
Univation Technologies, LLC. 2016
) (
BASF SE( ) ) 10 2017 10
2019
Velocys Inc.( ) FT 2021
Lummus Technology, LCC( ) 10 2022
Kellogg Brown & Root, LLC 2023
)
ENEOS 2029 2024
( )
2025
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@)
2024
©)
2024
[ 1
2024
270 75
[ 1 - 2027 2024
2024 12 24 12 24
2025
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(EPC )

3,093

EPC
(DX )

DX-PLANT™
2024 10
10

(Pmos™) (RL-Tracker™)

DX
( )

(CFAA) c02
C02
2022 CFAA
2025
2024 11 Pupuk Indonesia Holding Company
EPC
EPC
( ) Ammon Fields
2023
2030 -
KBR(KELLOGG BROWN & ROOT LLC) 2023 EPC

(FCV)

€02
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2024
€02
(NEDO) 2022
( ) FEED
2023 FEED 2024 11
2025 100
FPSO FPSO MODEC AiP(Approval in
Principle: ) (ABS) FPSO
€02 KBR
FPSO MODEC FPSO
e- ( g-Methanol™ )
€02 c0o2 g-
Methanol™ 10t/ 100t/
FS ( )
MethaMaster™
MethaDynamicsTN
EPC 0&M(Operation & Maintenance)
SAF
SAF NEDO JERA
(JAXA)
NEDO SAF
(
) EPC IKPT
(PT. Inti Karya Persada Tehnik) 2023
PT Geo Dipa Energi 2024 PT Medco Power Indonesia 2024
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2024 SCG 60 CirPlas(Circular Plas Company Limited)
JDA(Joint Development Agreement: )

CirPlas SCG

(LIB)

SUPERHIDIC™ HERO(Hybrid Energy system Re-Optimization)
SUPERHIDIC™

GHG
HERO SUPERHIDIC™ 02 2023
FS
HERO
GC(PTT Global Chemical Public Company Limited) 5.5
t/  CO2 GC
HERO
2025
AcES21™
2024 4,000t/
ACES21-LP™ 2022
ACES21-LP™ AcES21™ 02
ACES21-LP™  AcES21™
ACES21™
2023
ACES21™
ACES21-LP™ DX-PLANT™
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(SIP)
(JAMSTEC) 6,000m
2019 2020 2021
JAMSTEC 2022
2023 2024
CCS
(100 )
NEDO iFactory
2024
0&M
EPC
2021
EPC
DX/ICT
EPC
DX
Enterprise Data Platform
3D
2022 3D CAD
(HEROZ ) 2023
AWP(Advanced Work Packaging) 2024
EPC 12 DX
CMC(Corporate Management Cockpit) cMc DX

DX
Enterprise Data Platform cMe
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1990
EPC
(T-Labo!) ( ) 2024
T-Labo! Technology TOYO T
ABW
T-Labo!
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(EPC )
DX 5,578
@
D)
«C )
975
, EPC 2,260 38 1,087 3,386 213
)
@
(©)
(EPC )
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(€))
)
100,000,000
25,000,000
100,000,000
) 125,000,000
100,000,000
) )
(2025 31 ) (2025 25 )
38,558,507 38,558,507 ) 100
20,270,300 20,270,300 ) 100
58,828,807 58,828,807 — —
)
(€))
(
)
(
( )
@)
740 (
)
(©)
O]

37/135



EDINETOOOO
O0O00DOO000oOo0OooOoo(eocls6l)
oOoOooodn

®)
©)
322
)
@
©)
()
(@) (D) ( ) ( ) ( ) ( )
2019 38,558,507
20,270,300 7,500 25,698 7,500 15,918
20,270,300
2019 | 38,558,507 7,500 18,198 11,368 4,549
20,270,300
(D)
740
370
Team
Innovation Alpha Team L.P.
2018 11 28 2019 12
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®)
2025 31
( 100 )
)
) — 19 39 107 94 55| 14,575 | 14,889 —
( — | 106,713 | 12,728 | 103,015| 34,874 527 | 126,698 | 384,555 | 103,007
() — 27.75 3.31 26.79 9.07 0.14 32.94 | 100.00 —
() 229,629 2,296 29
1,980 19
80
2025 31
( 100
)
) — — — 1 1 — — 2 —
( — — — | 175,766 | 26,937 — — | 202,703 —
() — — — 86.71 13.29 — — | 100.00 —
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(©)
2025 31
(
)
« )
)
Team 17,576 29.99
8,754 14.94
(
12 5,140 8.77
)
, ( 3,929 6.71
- PO Box 309, Ugland House Grand
Innovation Alpha Team L.P. Cayman, KY1-1104 Cayman Islands 2,693 4.60
25 1,000 1.71
( ) 12 600 1.02
470 0.80
252355 STREET  BANK AND  TRUST ~ COMPANY ONE CONGRESS STREET,SUITE 1,BOSTON,
( MASSACHUSETTS 407 0.69
) ( 15 )
JP 327 0.56
— 40,899 69.80
)
5,140
( )
( ) 3,929
( ) 600
( )
2022 10 JP
JP
(J.P. Morgan Securities plc) 2022 30
2025 31
C ) (@)
i 2,009 3.42
JP 24 0.04
E14 5JP
407 0.69
(J.P. Morgan Securities plc) 25
— 2,441 4.15

40/135



EDINETOOOO
O0O00DOO000oOo0OooOoo(eocls6l)

OOooOoOoOoo
2025 31
)
)
87,540 22.90
(
12 51,407 13.45
)
N ( 39,299 10.28
25 10,000 2.62
( ) 12 6,001 1.57
4,700 1.23
25@355 STREET BANK AND  TRUST  COMPANY | e cONGRESS STREET,SUITE 1,BOSTON,
7 MASSACHUSETTS 4,071 1.06
) ( 15 )
P 3,276 0.86
THE BANK OF NEW YORK WELLON 140040 240 GREENWICH STREET, NEW YORK, WY
( 10286, U.S.A. 2,586 0.68
) ( 15 )
2,422 0.63
_ 211,302 55.28
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©)
2025 31
) )
20,270,300 _ @
( ) - - -
« - - -
( )
( ) 229,600
( ) 38,225,900 382,259 _
103,007 _ _
58,828,807 _ _
_ 382,259 _
) ( )
1,900 ( 19 ) 80
29
2025 31
) ) ) )
)
229,600 - 229,600 0.39
_ 229,600 _ 229,600 0.39
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155 ( )
@
(@)
(©)
) «C )
648 505
142 92
) 2025
4)
) C ) ) «C )
( — — 80 52
( ) = - - =
229,629 — 229,691 —
) 2025
25
30
31
25 2025 26
)
) )
2025 26 958 25
« D 506 25
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