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150 151 152 153 154 155
2015 2016 2017 2017 2018 2019
12 12 12
( )| 482,699 | 486,235 | 476,104 | 381,993 | 509,175 | 522,424
( ) 36,258 36,471 28,464 16,529 31,281 35,571
( ) 23,580 17,254 20,587 9,531 18,262 23,349
( ) 36,600 9,794 17,429 13,473 12,493 25,043
( )| 247,553 250,444 277,509 284,788 286,778 291,827
( )| 570,392 579,860 | 588,457 612,919 | 591,582 595,239
() 514.38 | 2,590.82 | 2,672.19 | 2,735.94| 2,795.72| 2,981.91
() 50.77 185.58 213.71 93.84 179.94 241.79
() 46.41 169.42 201.53 93.32 178.99 240.57
() 41.9 41.6 46.1 45.3 47.3 47.7
() 10.5 7.2 8.0 3.5 6.6 8.3
() 10.0 12.7 17.0 45.8 13.7 13.8
( ) 11,296 21,528 33,816 44,157 34,610 26,720
( ) 15,894 14,344 18,563 7,906 15,927 24,077
( ) 7,044 9,655 15,102 11,296 46,412 20,188
( ) 95,604 91,185 90,683 139,102 110,556 93,351
() 16,030 16,270 16,317 16,219 16,556 17,080
)
2016 10 151
152 151
2017 23 152 31 12 31
153 2017 2017 12 31 153
12 31 12
12 31 12 153
28 2018 16 155
154
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2015 2016 2017 2017 2018 2019
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)| 190,851 210,948 223,366 153,107 236,299 220,266
) 12,877 25,293 25,502 11,631 19,605 17,317
) 13,839 20,277 24,371 13,664 14,532 15,978
) 68,697 68,760 78,764 78,815 79,066 79,155
« ) 465,644 466,044 508,680 101,783 101,957 95,129
)| 201,011 212,426 251,600 258,886 259,767 254,822
)| 411,784 429,910 458,144 475,975 445,799 436,087
() 430.94 | 2,273.25| 2,464.24| 2,536.78 | 2,585.52 | 2,666.94
() 12.00 12.00 36.00 45.00 60.00 60.00
( ) (3.75) (6.00) (6.00) (30.00) (30.00) (30.00)
() 29.79 218.10 252.98 134.53 143.19 165.46
() 27.24 199.11 238.57 133.78 142.44 164.62
() 48.6 49.2 54.6 54.1 58.0 58.2
() 7.1 9.8 10.6 5.4 5.6 6.2
() 17.0 10.8 14.4 31.9 17.3 20.1
() 40.3 27.5 23.7 33.4 41.9 36.3
() 3,999 4,022 4,014 3,898 3,921 4,016
() 80.2 76.4 117.9 139.7 85.2 113.4
( TOPIX) ) (130.7) (116.5) (133.7) (162.5) (136.5) (161.2)
3,700
() 687 643 (593) 4,725 4,745 3,500
2,806
() 447 418 (447) 2,964 2,293 2,321
(@)
2016 10 151
152 36.00 6.00 30.00
2016 10 6.00
30.00
30.00 30.00 60.00
2017 23 152 31 12 31
153 2017 2017 12 31 153
28 2018 16 155
154
152
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1912 11
1920

1938
1941 12
1945

1955
1956
1964
1964
1965
Ebara Industrias Mecanicas e Comercio Ltda.
1975 EBARA BOMBAS AMERICA DO SUL LTDA.
1975 11
1979 12 PT. Ebara Indonesia
1981 Ebara International Corporation

1986
1987
1989 Ebara Italia S.p.A. Ebara
Pumps Europe S.p.A.

1992
1994 10

2000

2000 Elliott Company
2001 CMP

2002
2002
2003 API

2005

2005

2006
2009
2009 10
2010

2010 ing

2010 10
2012

2014 Ebara Pumps Middle East
FZE

2015
2015 PT. Turbindo Chikara Surya PT. Ebara
Turbomachinery Services Indonesia

2015 12 Thebe Bombas Hidraulicas S.A. EBARA BOMBAS AMERICA DO SUL LTDA.

2016 11
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92 65

)

EBARA BOMBAS AMERICA DO SUL LTDA.

)
Ebara Pumps Europe S.p.A.
Elliott Company

Ebara Engineering Singapore Pte. Ltd.
Elliott Ebara Singapore Pte. Ltd.

CMP

Ebara Engineering Singapore Pte. Ltd.

Ebara Technologies Inc.

Ebara Precision Machinery Korea Inc.

Ebara Precision Machinery Europe GmbH

Ebara International Corporation Elliott Company
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75 100.0
100.0
450 (100.0)
450 100.0
450 100.0
100.0

1
0 (100.0)
450 100.0
445 100.0
490 65.0
5,812 100.0

)

55.0
100 (55.0)
475 100.0
80 100.0
80 96.3
50 100.0
EBARA PUMPS AMERICAS 100.0
CORPORATION 0 (100.0)
EBARA BOMBAS AMERICA DO 100.0
SUL LTDA. 09,106 (0.01)
100.0
41,000 (100.0)
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61,938 100.0
( 11,000 51.0
)
Ebara Fluid Machinery
Korea Co., Ltd. 1,900 100.0
Ebara Vietnam Pump
Company Limited 19,348 100.0
Ebara Pumps Philippines,
Inc. 328,000 100.0
PT. Ebara Indonesia 7.330 95.0
100.0
Ebara (Thailand) Limited 65,000 4.9
Ebara Pumps Malaysia
Sdn. Bhd. 70.0
1,000
70,000 51.0
( ) 100.0
3,500 (100.0)
Ebara Densan (Taiwan) 100.0
Samoa Mfg. Co., Ltd. 2,616 (100.0)
Ebara Engineering 100.0
Singapore Pte. Ltd. 6,625
E:araLt;umps Australia 80.0
Y, 600
Ebara Pumps Europe
S.p.A. 22,400 100.0
Ebara Pompy Polska Sp. 100.0
Z 0.0. 229 (100.0)
EBARA Pumps RUS Limited 100.0
Liability Company 20,000 (100.0)
EBARA PUMPS SOUTH AFRICA 100.0
(PTY) LTD 87,012 (100.0)
Sumoto S.r.1l. 5.076 100.0
EBARA PUMPS IBERIA, S.A. 1,839 98.4
Ebara Pumps Middle East UAE
- 100.0
7,000
Elliott Company 100.0
) 1 (100.0)
Elliott Overseas 100.0
Corporation 365 (100.0)
Elliott 100.0
Turbomachinery )
Canada, Inc. 10 (100.0)
Elliott 96.0
Turbomachinery (96.0)
S.A. de C.V. 100 )
ELLIOTT SERVICE COMPANY 100.0
S.A. 86,561 (100.0)
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Elliott 100.0
Turbocharger (100'0)
Guatemala, S.A. 5,000 )
] 100.0
Elliott K Co.,Ltd.
1ot forea ~o 460,000 (100.0)
Elliott 100.0
Turbomachinery Limited 100 (100.0),
Elliott 100.0
Turbomachinery S.A. 120 (100.0),
Elliott
Ebara Middle East (188'8)
Maintenance S.P.C 50 )
Elliott
Ebara Servicos para 100.0
EqU|p?mentos 1,500 (100.0),
Rotativos Ltda.
ELLIOTT GAS Services 55.0
Saudi Arabia Ltd. (55.0)
500
100.0
560 (100.0),
100.0
100,000 (100.0)
Elliott Ebara 100.0
Singapore Pte.Ltd. 340 (100.0),
Elliott Ebara 100.0
Turbomachinery India (100-0)
Pvt. Ltd. 977 )
100.0
1,888
(40.0)
Ebara Thermal Systems 100.0
(Thailand) Co., Ltd. 35,000 (100.0)
160 100.0
100.0
3,150 (100.0)
Ebara Technologies 100.0
Inc. 44,560 (100.0),
495 100.0
Ebara Precision 100.0
Machinery Korea Inc. 5,410 .
330,000 100.0
94,800 100.0
100.0
27,450 (100.0)
Ebara Precision
Machinery Europe 11,145 100.0
GmbH
Ebara America
Corporation 42,473 100.0
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Elliott Company

Ebara International Corporation

63,972
7,572
5,184

20,236

44,498

68,545
2,301
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26,209
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10
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E-Plan2019
E-Plan2019
S&S E-Plan2022
E-Plan2019
E-Plan2019
2017 E-Plan2019
2017 2018 2019
12 12 12
ROIC 5.6% 2.5% 4.9% 6.5% 8.0%
6.3% 4.7% 6.4% 6.8% 9.0%
(ROE) 8.0% 3.5% 6.6% 8.3% 11.0 13.0%
D/E 0.36 0.41 0.28 0.29 0.4 0.6
226 123 193 343 661 600
87 72 106 115 294 350
MEA 1 100
28.1% 48.0% 60.5% 88.8% 30%
50 150 200
2017 12
E-Plan2022
E-Plan2022 E-Vision2030
S&S
DX ROIC
. ESG
E-Plan2022 ROIC
E-Plan2019 S&S
KP1
E-Plan2022
ROIC 8.0
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8.5

E-Plan2022

ROE 11.0

D/E 0.3 0.5

7.0

6.5

8.0

5.0

9.5

13.0

E-Plan2022

1,000

400

E-Plan2022

35

DOE 2.0
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2019 31
(32)
)

575,576 552,225 23,350 4.1
509,175 522,424 13,249 2.6
32,482 35,298 2,816 8.7

() 6.4 6.8
31,281 35,571 4,290 13.7
18,262 23,349 5,087 27.9
() 179.94 241.79 61.85 34.4

233 50 5,522 25
132 49
5,224 24
3,857 36 73.8 1,366 88
1,013 89
28 16 352 98
49 72
42 90 355 71
11 12 86
351 84
100 45
17 89 50 87
233 49
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326,278 331,607 1.6 308,999 323,139 4.6 8,747 17,274 97.5
106,987 91,479 14.5 62,812 69,505 10.7 4,904 7,486 52.6
140,654 127,611 9.3 135,709 128,255 5.5 18,567 10,371 44.1
573,921 550,698 4.0 507,520 520,900 2.6 32,220 35,131 9.0
1,655 1,527 7.7 1,655 1,524 7.9 291 145 50.1
29 21
575,576 552,225 4.1 509,175 522,424 2.6 32,482 35,298 8.7
53 29 3,316 141 39 3,231 39
85 26 172 74
155 914 79 66 93 695
25 81 74 86 DBO 0&M
DBO
130 43 1,276 11 74 53 1,282 55
81 96 103 71

CMP

0&M Operation & Maintenance
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2019 12 2019 12
(
|
»
€02
|
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LNG ( )
|
»
EPC
2018 12 DBO
0&M
( DBO 1.'
]|
L o % - »

EPC Engineering, Procurement, Construction

0&M Operation & Maintenance ...............cc..ce..e.

DBO Design, Build, Operate ...............ceeevvvnnnis

ROIC
E-Plan2019 2017 2019
E-Plan2022 2020
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ROIC
E-Plan2019
6.5% 8.0%
E-Plan2019

6.8% 9.0%

5.3% 8.5%

6.3% 8.0%

5.1% 11.0%

4._9% 7.0%

10.8% 11.0%

8.1% 12.0%

) )
318,849 7.2
18,487 2.5
89,034 20.5
426,371 0.2
426,371 0.2
) ) ( ) )

331,607 1.6 216,701 3.5
91,479 14.5 236,151 10.2
127,611 9.3 34,592 2.1
550,698 4.0 487,445 6.2
1,527 7.7 3 242.2
552,225 4.1 487,448 6.2
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323,139 4.6

69,505 10.7

128,255 5.5

520,900 2.6

1,524 7.9

522,424 2.6

165 95
117 52 61 36 57 5,952 39
3,130 32 28 36 524 18
102 85 1,419 107 36 272 57 17 58
67 64
30 27 39 23 89
13 92 3,034 11
233 49
150 58 77 50 49 2,018 27
2,836 51 47.7
28 2018 16
267 20
78 90
240 77 ( 81 49 )
26 43
( 160 39 )
150 58 77
201 88 262 23

172 933

51
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34,369
10,906
989
21,837
)
2019 12 31
( )
2,671
6,276 1,789 (163) 1 201 10,941 405
589
1,483 2,164 (196) 386 4,624 447
3,116
1,106 0 (200) 4,223 16
16,517 3,282 259 66 1,333 21,460 832
, , (103) , ,
1,740
5,655 520 (142) 21 125 8,062 141
1,892
8,200 917 (12) 448 892 12,351 424
)
)
2019 12 31
)
( )
( )
476 1,874 208 70 2,629 435
82 403 6 86 579 156
109
458 751 (60) 85 1,405 267
)
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2019 12 31
( )
405
50,034 34,098 [95] 10,915 95,048
427
46,864 31,911 [59] 5,017 83,793
Ebara Vietnam Pump
Company Limited 156
197,102 78,995 [12] 276,097
Ebara Pumps Europe
S.p.A. 307 440
2,173 12,387 (24) 282 15,150
[27]
Elliott Company
2,605 1,451
43,440 62,968 (482) 6,707 7,520 | 123,243
Ebara Precision
Machinery Korea 187
3,660 3,808 3,872 85 11,426
(©)
o 152,310 286
181,399 45,283 ’ @ 8,653 [ 387,646
)
[1]
[]

28/161



EDINETOOOO

00000000 n(eoe1s42)
oOoOooodd
)
(
299 2020 2020 12
( )
( 4,700 2020 2020 12
( 1,998 2020 2020 12
( ) 579 2020 2020 12
Elliott Company
( ) 64.805 2020 2020 12
( 7,625 2020 2020 12
66 2020 2020 12
( )
( 8,500 2020 2020 12
()
(D)
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200,000,000
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(2019 12 31 ) (2020 30 )
95,129,853 95,157,853
100
95,129,853 95,157,853
() .20 2020 29 28,000
2020
)
2016 24 151 2016 10
2016 11 2016 10 1,000
100
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1
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2014
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2013
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98 98
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1
(D)
2014
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()
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200
X
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1
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2015
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257 214
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1
(D)
2017
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()
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200
X
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2016 13
11
2019 12 31 2020 29
109 100
() Q)
21,800 20,000
Q) )
1
)
2017
2029 30
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1,374.5
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)
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200
*
X
2016 10
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2017 11
10 12
19 10
2019 12 31 2020 29
737 737
(@) (@)
73,700 73,700
() )
1
)
2020
2032 31
3,454
1,727
)
)
() 100
X
3,453
@
@
(©)
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ROIC
8.0
0.5
2017 10
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)
2015
2016 31 400,572 | 466,044,596 63 68,760 63 72,688
2016
2016 30 84,896 | 466,129,492 13 68,774 13 72,702
2016 10 372,903,594 93,225,898 68,774 72,702
2016 10
2017 31 8,510,155 | 101,736,053 9,990 78,764 9,990 82,693
2017
2017 12 31 47,200 | 101,783,253 50 78,815 50 82,744
2018
2018 27,800 | 101,811,053 24 78,840 24 82,768
2018
104,600 | 101,915,653 194 79,034 194 82,962
2018
2018 12 31 42,200 | 101,957,853 32 79,066 32 82,995
2019
2019 37,800 | 101,995,653 37 79,104 37 83,032
2019 16,600 | 102,012,253 27 79,131 27 83,060
2019
2019 10 30 16,800 | 102,029,053 22 79,154 22 83,082
2019 10 31 6,900,000 95,129,053 79,154 83,082
2019 11
2019 12 31 800 95,129,853 0 79,155 0 83,083
)
2016 24 151 2016 10
10
3,715
1,857.5
10 12 22
3,300
1,650
2019 10 15 2019 10 31
2020 2020 29
28 34
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2019 12 31
100
)
() 67 39 299 328 19 17,095 17,847
319,008 27,808 31,321 | 462,374 624 | 108,649 | 949,784 151,453
) 33.59 2.93 3.30 48.69 0.07 11.44 100.00
) 5,784 57 84
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2019 12 31
(
¢ ) )
)
11 9,931 10.44
North Bridge Road, 06-08 High
Street Centre, Singapore 179094 9,552 10.04
11
11 6,663 7.00
THE BANK OF NEW YORK MELLON 140042 | 240 Greenwi Ch Street, New York, NY
10286, U.S.A.
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