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257,331 264,807 267,749
20,267 26,691 29,150
12,050 18,287 19,088
6,543 13,717 28,021
237,257 237,282 242,442 253,089
332,287 359,500 387,749 424,928
2,113.19 | 2,113.32 | 2,158.96 | 2,252.86
107.33 162.86 169.94
71.4 66.0 62.5 59.6
5.1 7.6 7.7
26.3 15.3 27.9
41,143 37,376 40,002
51,902 43,683 10,771
13,453 21,981 18,852
60,531 35,547 50,215 62,228
6,011 6,613 6,737 7,465
(743) (861) (822) (821)
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20,074 22,104 23,893 22,691
14,506 17,897 17,305 15,037
10,784 22,426 7,445 11,706
228,758 240,853 239,652 240,830
299,249 323,046 350,828 367,633
1,991.91 2,126.96 2,116.70 2,129.76
125.23 159.37 154.13 133.91
76.1 73.9 67.7 65.1
6.4 7.7 7.3 6.3
21.5 21.2 18.3 18.7
33,941 21,408 38,478 34,493
1,119 15,928 51,559 43,683
10,154 12,419 11,280 24,864
65,438 58,917 35,547 50,215
5,654 6,011 6,613 6,737
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84
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( ) 119,561 128,695 131,558 121,467 117,557
( ) 16,410 16,205 16,831 17,791 16,171
( ) 13,076 12,800 18,626 14,907 10,769
( ) 13,450 13,450 13,450 13,450 13,450
119,164 116,200 116,200 116,200 116,200
( ) 206,496 209,663 214,404 222,772 230,709
( ) 253,065 273,045 300,125 321,035 342,539
() 1,807.03 1,867.43 1,909.56 1,983.79 2,053.64
() 50.00 52.00 54.00 62.00 66.00
(25.00) (26.00) (27.00) (31.00) (32.00)
() 112.88 113.98 165.90 132.75 95.87

()

() 81.6 76.8 71.4 69.4 67.4
() 6.3 6.2 8.8 6.8 4.7
() 23.9 29.6 17.0 18.8 49.5
() 44.3 45.6 32.5 46.7 68.8
() 1,536 1,516 1,549 1,541 1,561
(413) (391) 472) (470) (506)
() 106.9 135.4 116.2 105.8 195.9
TOPIX () (114.7) (132.9) (126.2) (114.2) (162.3)
() 2,900 3,870 3,640 3,545 4,955
() 2,125 2,702 2,422 2,008 2,355

4/138



EDINETOOOO
O00000000(E01573)
oooooog

1949 30
1951

1954 10

1956

1959

1961 10

1961 10 1963
1987 10

1962

1962

1965

1966 1977

1974
1975 1992

1977
1978 1992

1978 ( )Pte.Ltd.
1987

1983

1984 1999 10

1985
1997 10 100
1997 10

1998 10

2002 100
2003

2003

2005 10

2006 12 2006
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2013
2015 BK Giulini GmbH

2017 ,LLC 2020 U.S.
,Inc. 2020 ,Inc.

2017 11
2018 ,Inc. 2019
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2019 U.S. ,Inc.

2019 RO RO ,Inc.
UK.Ltd 2020 11 UK Ltd.
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50 56
100.0
GmbH
( ) 530 100.0
16
( ) 100.0
26,400 2,140
100.0
2,500
100.0
2,000
51.0
,Inc.
10 100.0
,Inc.
220 100.0
160 100.0
50 100.0
50 100.0
56
(2)
55
( 50.0
GmbH )
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3,249 (181)

4,008 (603)

208 (37)

7,465 (821)

728

@

,Inc.

2021 31

1,561 (506)

42.9

17 5 8,941

329 (80)

1,024 (389)

208  (37)

1,561 (506)
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CSR Corporate Social Responsibility
CSR
)
2018 MVP-22 Maximize Value Proposition 2022
MVP-22 2022
M&A
15
ROE 10
MVP-22
MVP-22
ICT
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Engineering Procurement Construction

CSV Creating Shared Value
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The CEO Water Mandate CEO
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RO
Al
Al loT
Al
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262,341
1.1
31,529 14.7
19,088 4.4
,Inc.

MVP-22 Maximize Value Proposition 2022

2021

,Inc.

1.1
29,470
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MVP-22
RO
RO
103,579 9.0
103,231 9.2 12,287 5.3 11,816
16.7
MVP-22 EPC
Engineering Procurement Construction
Al loT
,Inc.
KWSS® Kurita Water Supply
Service
,Inc.
158,762 8.9
164,518 8.8
,Inc. 17,129 13.7
19,634 12.9
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102,224 91.7
165,280 109.8
267,504 102.1
103,579 91.0 4,769 101.9
158,762 108.9 56,985 91.2
262,341 101.1 61,754 91.9
2020
2021 31
103,231 90.8
164,518 108.8
267,749 101.1
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424,928 37,179
176,482 13,635
12,013
248,445 23,543
11,245 2022
8,563
5,891
,Inc.
5,098 1,096
167,090 23,450
74,952 19,456
10,826 6,137
34,926
92,137 42,905
29,902 30,000
11,141 100
,Inc. ,Inc.
257,837 13,729
,Inc.
10,424 12,682
8,284
123,476 233,530 357,006 67,921 424,928
©)
62,228
12,013
40,002 2,626
29,150 20,739
4,541
10,771 32,912
8,401
4,599 14,055
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32,647 917
8,113 1,690
24,533
772
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@
2021
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731

175 132 2,859 425 | 3,593
) (209)
649 71

185 59 10 65 970
) (351) 20)
161

10 222 131 502 867
(67

)

678 23

578 187 8 218 | 1,671
, (23,657) @
544 2

334 102 0 134 | 1,115
) (49,247) ®3)
31

5,351 | 48,821 5| 8,999 | 63,178
)

; 664 0 834 17| 1,516
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( ) )
107 1
2,435 354 0 26| 2,924
( (18,293) )
)
632 9
( 405 107 0 15| 1,162
) (26,816) )
( 243 85
818 126 37 23| 1,249
(20,191) @®
)
©)
2021 31
( ) )
28 599 394 524 | 1,546 78
GmbH ( ) )
57
4,949 4,949
« ) )
¢ 235 80 1,703 148 2,168 171
Inc. (€))
)
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2021 31 2021 29
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100
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2017 2,963,900 | 116,200,694 13,450 11,426
2020 17 116,200,694 13,450 11,428
2017 2017 30
2020 17
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2021 31
100
65 26 251 645 18 18,310 19,315
389,133 15,766 45,030 | 574,713 236 | 136,238 | 1,161,116 89,004
33.51 1.36 3.88 49.50 0.02 11.73 100.00
3,859,293 274,500 3,584,793
35,847 93
2,745
2021 31
11 8,616 7.65
12 6,580 5.84
5,979 5.31
11
P.0. BOX 351 BOSTON MASSACHUSETTS 02101
505025
U.S.A 2,363 2.10
15
UFJ 2,056 1.83
CACEIS BANK LUXEMBOURG BRANCH/
5 ALLEE SCHEFFER, L-2520 LUXEMBOURG
UCITS CLIENTS 1 1,719 1.53
BNP PARIBAS SECURITIES SERVICES
LUXEMBOURG/JASDEC/FIM/LUXEMBOURG 33 RUE DE GASPERICH, L-5826 HOWALD-
FUNDS/UCITS ASSETS HESPERANGE, LUXEMBOURG 1,695 1.51
11
1,680 1.49
12 1,658 1.47
12 1,628 1.45
33,978 30.17
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1,125,269
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200
2021 31
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12
274,500
() 33
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846 937
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1,032 624
351,800 100,000
2,248 560
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427 558
60,000 60,000
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8 50,215 62,228
9,25,34 96,974 97,745
10,34 2,562 2,817
11 9,247 9,911
3,847 3,780
162,847 176,482
12 106,358 117,603
20 17,784 19,405
13 47,033 55,596
13 13,381 17,320
15 7,469 1,578
10,34 28,465 33,563
16 4,295 3,199
113 177
224,902 248,445
6 387,749 424,928
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17,34 35,680 46,506

18,34 35,371 445

20,34 4,234 4,373
19,34 219

1,998 8,135

22 1,557 1,847

15,345 13,644

94,408 74,952

18,34 1,305 31,207

20,34 13,701 15,327

19,34 2,562 13,703

21 16,913 18,027

22 499 1,160

16 1,346 2,368

12,903 10,343

49,232 92,137

143,640 167,090

23 13,450 13,450

23 8,212 2,212

23 10,893 10,787

23 216 8,500

23 231,456 244,138

242,442 253,089

1,666 4,748

244,108 257,837

387,749 424,928
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6,25 264,807 267,749
172,092 173,073
92,715 94,676
26 66,060 65,206
27 5,832 5,929
28 5,006 3,870
6 27,479 31,529
29 569 545
29 1,417 1,923
15 60 999
26,691 29,150
16 8,378 9,326
18,312 19,824
18,287 19,088
25 735
18,312 19,824
31 162.86 169.94
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30 94 24
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24 1,052
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2019 13,450 10,265 10,932 4,671 310 9,199
4,362 192 462
4,362 192 462

23 3

24
33 103 42
1,385 0
10
M

2,053 38 0 10
2020 31 13,450 8,212 10,893 9,033 503 8,747
2019 4,838 219,660 237,282 1,902 239,184
18,287 18,287 25 18,312
63 4,569 4,569 49 4,619
63 4,569 18,287 13,717 24 13,693
23 3 3
24 6,521 6,521 24 6,546
33 145 8 154
0 1,385 196 1,581

63 52 52
2 792 792
63 52 6,490 8,557 211 8,769
2020 31 216 231,456 242,442 1,666 244,108
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23 4
24
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991 4
7
7 10,578
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1,135
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2021 31 13,450 2,212 10,787 4,469 91 13,060
2020 216 231,456 242,442 1,666 244,108
19,088 19,088 735 19,824
235 8,932 8,932 316 9,249
235 8,932 19,088 28,021 1,052 29,073
23 4 4
24 7,076 7,076 1,013 8,090
33 120 9 111
4 986 208 1,194
7 3,260 3,260
7 10,578 10,578
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