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11 SANKYO INTERNATIONAL(U.S.A.),INC.(  SANDEN INTERNATIONAL(U.S.A.),INC.)

11 ( 57 10

)
52 12 SANKYO INTERNATIONAL(SINGAPORE)PTE.LTD.( SANDEN INTERNATIONAL (SINGAPORE)
PTE.LTD.)
55
SANKYO INTERNATIONAL(U.K.)LTD.(  SANDEN INTERNATIONAL(EUROPE)LTD.)

10 SANKYO INTERNATIONAL(U.S.A.), INC.
57 10 SANKYO INTERNATIONAL(SINGAPORE)PTE.LTD.
62
63 SANDEN OF AMERICA INC.

THE VENDO COMPANY 100
SANDEN INTERNATIONAL(U.S.A.), INC.
SANDEN MANUFACTURING EUROPE S.A.S
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SANDEN MANUFACTURING POLAND SP.Z 0.0.
25 59
17 SANDENVENDO AMERICA INC.
3

12
18

10 SANDEN [INTERNATIONAL (U.S.A.), INC. SANDEN INTERNATIONAL (SINGAPORE)PTE. LTD.

11
19
20

5

21
22
23 10 SANDEN VIKAS(INDIA) PRIVATE LIMITED
24 SANDEN VIKAS PRECISION PARTS PRIVATE LIMITED

10

11
25 SANDEN MANUFACTURING MEXICO S.A. DE C.V.

25

26
27

10 SANDEN MANUFACTURING POLAND SP.Z 0.0. HVAC
28 SANDEN MANUFACTURING POLAND SP.Z 0.0.
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SANDEN INTERNATIONAL (U.S.A.) INC.
SANDEN INTERNATIONAL (EUROPE) LTD.

SANDEN MANUFACTURING EUROPE S.A.S.

SANDEN MANUFACTURING POLAND SP.Z 0.0.
SANDEN INTERNATIONAL (SINGAPORE) PTE.LTD.
SANDEN THAILAND CO., LTD.

SANDEN VIKAS (INDIA) LIMITED.
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SANDENVENDO AMERICA INC.
SANDEN INTERNATIONAL (EUROPE)LTD.
SANDENVENDO EUROPE S.P.A.
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SANDEN INTERNATIONAL (EUROPE)LTD.
SANDEN MANUFACTURING EUROPE S.A.S.
SANDEN INTERNATIONAL (AUSTRALIA) PTY,LTD
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)
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)
10 100.0%
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100. 0%
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() 20 100.0% —
SANDEN MANUFACTURING
EUR 100.0%
EUROPE S.A.S. TINTENIAC FRANCE —
33,184 (100.0%)
SANDEN MANUFACTURING
PLN 100.0%
POLAND SP.Z 0.0. POLKOWICE POLAND —
152,000 (100.0%)
SANDEN INTERNATIONAL
EUROPE) LTD BASINGSTOKE EUR 100. 0%
( : HAMPSHIRE UK 26,285 -
SANDENVENDO EUROPE S.P.A. | CASALE MONFERRATO EUR 100.0%
ITALY 1,449 (100.0%)
SANDEN INTERNATIONAL
(US4, INC WYLIE TEXAS UsD 100.0%
e U.S.A. 18,000 (100.0%)
SANDEN MEXICANA S.A.DE
SALTILLO COAHUILA XN 100.0%
C.v.
MEX1CO 107,111 (98.8%)
SANDEN MANUFACTURING
SALTILLO COAHUILA usD 100.0%
MEXICO S.A. DE C.V.
MEX1CO 14,000 (1.0%)
DALLAS TEXAS usD
SANDENVENDO AMERICA INC. 100.0%
U.S.A 10,000
THE VENDO COMPANY DALLAS TEXAS usD 100.0%
4,257
U.S.A 3,445 (100.0%)
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SANDEN OF AMERICA INC. WYLIE TEXAS UsD )
U.S.A. 78,000 100.0%
SANDEN VIKAS (INDIA)
HARYANA STATE INR 50.0%
PRIVATE LIMITED
INDIA 296,250 (46.7%)
SANDEN INTERNATIONAL seD
SINGAPORE 100.0%
(SINGAPORE) PTE.LTD. 6,000
SANDEN AIRCONDITIONING SHAH ALAM
MYR 100.0%
(MALAYSIA) SDN.BHD. SELANGOR DARUL
5,600 (58.5%)
EHSAN MALAYSIA
143,629 51.5%
74,942 65.0%
65,132 51.0%
TWD .
275,000 100.0%
SANDEN INTERNATIONAL
PASIR GUDANG WYR 100.0%
(MALAYSIA) SDN.BHD.
JOHORE MALAYSIA 2,500 (60.0%)
AUTOMOTIVE AIR-
CONDITIONING TECHNOLOGY CALAMBA LAGUNA usD 99.4%
PHILIPPINES INC. PHILIPPINES 3,138 (99.4%)
P.T. SANDEN INDONESIA IR 100.0%
JAKARTA INDONESIA
5,094 (100.0%)
SANDEN INTERNATIONAL CONDELL PARK NSW AUD 100,04
(AUSTRALIA) PTY.LTD. AUSTRALIA 1,500 -
SANDEN THAILAND CO.,LTD. | AYUTTHAYA THB 95.0%
THAILAND 60,500 (38.0%)
0)
133,830 100-0%
usD
13,800 82.2%
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) 64,682 2,379 1,671 3,120 29,702
SANDEN INTERNATIONAL
(EUROPE)LTD. 68,556 280 80 10,169 51,304
SANDEN INTERNATIONAL
34,619 81 51 1,857 24,157
(U.S.A.), INC. ’ ’ ’
@
( )
) % 30.3%
[0-8%]
() 1 31.7% _
[1.3%]
SANDEN AL SALAM LLC DUBAI UNITED ARAB UsD 43.0%
EMIRATES 1,000 (43.0%) o
IRANIAN SANDEN INDUSTRIES IRR 43.0%
TEHRAN IRAN 1978004 3.0 —
SANDEN INTERCOOL
THB
(THAILAND) PUBLIC SINGBURI THAILAND | 100 o0 49.0%
co.,LTD.
82,766 47.5%
389,671 43.0%
82,793 25.0%
)
[ 1]
)
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) ) ) )

160 ¢ 9) 46.8 18.0 7,948,228

)

160 ( 9)

160 (  9)

) ()

2,247 27

(©))

1,986
65
SANDEN MANUFACTURING MEXICO SA de CV
SANDEN MANUFACTURING EUROPE S.A.S. SANDEN MANUFACTURING POLAND SP.Z
0.0. SANDENVENDO EUROPE S.P_A.

SANDEN AIRCONDITIONING(MALAYSIA)SDN.BHD.
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6,138 40.5 6,965
24.8

198,385 0.9 6,523 16.4

83,988 11.5 1,894
69.5
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6,304 9,919
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7,454 14,932 1,630
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192,874 101.4
83,597 91.8
276,471 98.3
3,761 66.5
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)
@
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1,688 54.0
10,131 86.2
6,741 117.9
16,872 96.6
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Sanden Total Quality Management
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5,494 41.6 6,138
40.5 6,965 24.8
4,175 6,138
3,912
4,175
82 7,905
6,965 1,384
®
16,223 9,919 6,304
7,905 12,374
5,045 4,147
13,301 1,630
14,932
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6,066
10,516
13,960 6,528
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( ) ( ) ( ) |(( )
SANDEN 194 219
INTERNAT IONAL (BASINGSTOKE 534 530 | (5 477) — 146 | 1,414 ©
(EUROPE)LTD. HANTS UK. ) '
SANDEN 744
MANUFACTURING (TINTENIAC 1,131 | 4,746 29 —| vaw| raur|
EUROPE S.A.S. FRANCE)
SANDEN oL 3
MANUFACTURING (POLKOWICE 2257 | 5,235 | 107 000 17| 3,840 | 11,411 o
POLAND SP.Z0.0. | POLAND) ’
SANDENVENDO (CASALE 3 152
EUROPE S.P.A MONFERRATO 180 1391 (22,000) - n 394 ©)
ITALY)
SANDEN 289 441
INTERNAT IONAL (WYLIE TEXAS 984 | 3,246 | (g7 gop| 1,076 143 | 5,740 o
(U.5.A.)INC. U.5.A.) .
SANDENVENDO 178
ity iee (DALLAS TEXAS 30 4 — — 146 218 o
U.S.A.)
SANDEN
(SALTILLO
MEXICANA, 257 604
e EOAHUILA MEXICO) 1,328 84 | 5,007 — 20 | 2,711 pes
)
SANDEN THAILAND 685 2,739
ol ( 0 ) 1,565 | 4,489 | (155 do0y 7| 27a| ouss| 0
SANDEN VIKAS o5 105
(INDIA) (HARYANA STATE 259 | 1,268 | ()7 20, — 578 | 2,161 |  (goo
Pvt. LTD. INDIA) ’
( 537 | 1,932 — — 720 | 3,190 223)
)
( 2,329 571 — 450 176 | 3,528 égi)
)
)
)
117 813
(6,513 )
SANDEN MANUFACTURING EUROPE S.A.S. 330,602
10
28 120
30 40 25
100
15
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( 28 31 )
)
(@)

1 7,304,000 5.20
20 7,064,529 5.03
5,088,114 3.63
194 5,087,704 3.63
1 3,869,000 2.76
3,471,000 2.47
20 3,244,004 2.31

BBH BOSTON FOR GMO FOREIGN SMALL
COMPANIES FUND 40 ROWES WHARF BOSTON MA 02110 U.S.A. 1,943,000 1.38
1,754,388 1.25
28 1,652,458 1.18
— 40,478,197 28.84
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1,524,673 1.09
7,830,000 5.58
222,000 0.16
331,000 0.24
9,907,673 7.06
28
28 29
5,088,114 3.63
2,566,000 1.83
7,654,114 5.45
28 22 NOMURA
INTERNATIONAL PLC NOMURA SECURITIES INTERNATIONAL, Inc.
28 15
54,940 0.04
NOMURA INTERNATIONAL PLC 391,896 0.28
TE!URA SECURITIES  INTERNATIONAL, 116,000 0.08
6,516,000 4.64
7,078,836 5.04
27 20
27 15
5,273,000 3.76
5,273,000 3.76
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51
55
10 16 58 ) 1,104
62
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13
15

17

24 26 22
19 )

21

23

26
27 C )

49
11
14
14
15

21

26 11 28 25 ') 89
27

27

28 ( )

21 10 | SANDEN INTERNATIONAL(U.S.A.),
INC.
22 10
SANDEN INTERNATIONAL
(U.S.A.), INC.

SANDEN MEXICANA, S.A. DE
C.V.
24
31 11 14 SANDEN INTERNAT IONAL ) —
(Mark UIfig) (U.S.A.), INC. CEO

SANDEN INTERNATIONAL
(EUROPE) LTD. CEO

SANDEN MEXICANA, S.A. DE
C.v.
25
27
28 C )
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20
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39 ) 85

27

27 SANDEN OF AMERICA INC. (
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28 C )

54
15
21

28 10 11 22 10 ) 65
25

27

28 C )

54
26
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30 12 19 ) —

28
28 C )

23
25 SANDEN INTERNATIONAL
(U.S.A.), INC.

26
45 12 17 ) 235
27
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28 ( )

52
21
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33 12 16 ) 1
25

27
28 ( )
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20 10 SANDEN INTERNATIONAL
(EUROPE) LTD.

26
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36 24 —
27 10 SANDEN INTERNATIONAL(U.S.A.), )
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SANDENVENDO AMERICA INC.
C D

28 C )

55

31 21 2010 1
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28
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43
11
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20 12 26 11
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27
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15
21 C D

49
11
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