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117,036 117,278 114,101 124,566 136,637
7,581 7,300 8,799 9,733 11,883
6,881 4,915 5,400 6,518 5,625
10,624 2,712 4,048 7,560 3,275
75,493 76,096 74,892 77,391 76,829
115,790 119,422 119,148 133,545 131,657
686.47 700.17 727.78 782.98 793.74
63.22 45.50 51.43 65.50 58.50
64.2 62.9 61.9 57.1 57.4
9.8 6.6 7.3 8.7 7.4
9.4 10.7 14.4 14.0 13.9
8,923 9,592 12,979 6,941 10,069
1,010 9,763 2,141 7,066 9,264
3,706 796 6,838 5,267 9,702
12,575 13,050 16,799 22,019 12,876
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21 2013 13 102
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( ) 91,441 94,407 93,255 105,903 99,045
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13.00 13.00 13.00 17.00 20.00
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() 62.6 60.6 59.0 52.7 54.6
() 8.6 4.4 6.7 9.8 5.4

() 13.7 21.1 20.7 16.7 26.1
() 29.9 56.3 36.2 31.1 64.4

() 1,227 1,239 1,258 1,266 1,290
[286] [263] [245] [231] [237]
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200
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500
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( ) 100
49
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22
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Singapore 100
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2019 2020 2021
133,000 138,000 144,000
10,000 12,500 13,500
EBITDA 16,700 20,000 21,500
ROE 8.3 9.5 10.0
EPS 68.49 85.00 95.00
EBITDA ...
2019 2020 2021
106,000 110,000 115,000
24,000 25,000 26,000
3,000 3,000 3,000
133,000 138,000 144,000
2019 2020 2021
13,500 15,500 16,300
500 1,000 1,200
50 50 50
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10,000 12,500 13,500
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10,117 8.1 11,713 8.6 1,595 0.5
9,733 7.8 11,883 8.7 2,150 0.9
10,114 8.1 9,108 6.7 1,006 1.4
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699 287 41.1
28 90
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61.9 57.1 57.4
63.1 66.6 58.7
191.0 494.2 332.3
61.5 30.9 40.4
28 2018 16
2018
L 1
2016 2017 2018
111,500 114,101 115,000 124,566 120,000 136,637
8,000 8,929 9,000 10,117 10,000 11,713
7,700 8,799 8,700 9,733 9,700 11,883
5,000 5,400 5,700 6,518 6,300 5,625
7.2% 7.8% 7.8% 8.1% 8.3% 8.6%
31.8% 29.7% 32.7% 27.9% 34.2% 30.3%
ROE( ) 6.6% 7.3% 7.2% 8.7% 7.7% 7.4%
63.9% 61.9% 64.7% 57.1% 64.0% 57.4%
EPS( )
46.60 51.43 54.00 65.50 61.00 58.50
BPS(
736.00 727.78 778.00 782.98 825.00 793.74
2
2018
2018 ROE EPS 26
2018
1
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764 1,774 661 146 3,347 293
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763 1,029 1,875 108 3,276 285
(171,907) [38]
49 0 468 0 518 !
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292
( 924 495 (35.816) 62 1,775 227
’ [56]
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107 163 18 448 76
( (5,509)
[32]
641
( 2,164 1,365 (99,049) 155 4,326 202
’ [72]
322
928 13 49 1,315 106
( (10,365),
[149]
€ 2019 31
«C ]
(Stafford, 27
KITZ CORP.OF AMERICA 97 27 152 36
Texas,U.S.A) (12,124)
[2]
20
( ) 203 163 (13.188) 20 407 286
’ [20]
(Samutprakarn, 1,028
KITZ (THAILAND) LTD. B 477 3,180 335 5,021 605
Thai land) (65,772)
[75]
Cephas Pipelines 515
288 103 12 920 78
Corp. ( ) (8,595)
[6]
« D
() ( ) 301 294 58 655 387
[41,170] [1]
) ( ) ( ) 74 221 7 303 150
[13,651] [2]
« D
) ( ) 102 346 28 477 96
[6,600] [ 1]
KITZ CORP.OF EUROPE, 538
. 102 164 12 817 62
S.A. (Barcelona, Spain) (7,557) 6]
_ 136
Perrin GmbH B 207 12 48 404 151
(Nidderau,Germany) (24,662)
[13]
Metaldrgica B 258
(Rio Grandedo Sul, 488 588 157 1,492 446
Golden Art"s Ltda. i (131,019),
Brazil) [18]
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2016 15 10,000 110,396 21,207 5,715
2018 23 10,000 100,396 21,207 5,715
2019 31
100
42 37 226 174 4 9,826 10,309
324,161 9,311 | 121,287 | 219,760 37| 328,319 | 1,002,875 109,011
32.3 0.9 12.1 21.9 0.0 32.8 100
4,825,209 48,252
75957 3,299 85
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10 4,414 4.62
4,303 4.50
11 3,946 4.13
3,444 3.60
28 3,411 3.57
10 2,989 3.13
2,553 2.67
GOVERNMENT OF NORWAY BANKPLASSEN 2
( 0107 0SLO 1 0SLO 0107 NO 2,347 2.46
) ( -27-30)
240 GREENWICH STREET,NEW
THE BANK OF NEW YORK MELLON 140051
YORK,NY 10286,U.S.A. 2,328 2.44
( )
( )
38,792 40.59
9,053
3,946
329
24
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2019 31
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329,900

27/113



EDINETOOOO
OOO0O0O000(E01660)
oooooog

Board Incentive Plan
Performance Share
Restricted Stock

2016
2016 2019
2016
200
2016 2016

28/113



EDINETOOOO
OOO0O0O000(E01660)
oooooog

155 155
2018 30
2,000,000 2,000,000, 000
2018 2018 12 20
2,000,000 1,949,259,300
50,740,700
() 0.0 2.5
) 0.0 2.5
2019 14
2,500,000 2,200,000, 000
2019 19 2019 18
100,200 78,453,700
2,399,800 2,121,546,300
() 96.0 96.4
2,399,800 1,857,838,900
() 0.0 12.0
1,075 984,860
2019
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19 49 2019 14
39 40 70.1%
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25,892 27,636
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9,035 10,199
46,418 48,973
35,755 37,331
10,662 11,642
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9,972 10,640
5,329 5,307
9,885 10,500
1,611 3,807
542 504
268 284
273 220
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1,481 887
5,257 6,599
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39 2
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